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FORM'NO. AGC.1
Statement containing salient features of the financial statement of
Subsidiaries/Associate Companies/Joint Ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)
Part "A": Subsidiaries

SR. PARTICULARS DETAILS
NO.

1 CIN NA

2. Name of the subsidiary NA

3. The date since when subsidiary was acquired. NA

4. Reporting period for the subsidiary concerned, if different from | -

the holding company's reporting period:
Reporting currency and Exchange rate as on the last date of the | -
relevant financial year in the case of foreign subsidiaries
6 Share capital: (amounts in Lacs) -
7 Reserves & surplus (amounts in Lacs) -
8

9

20

Total Assets: (amounts in Lacs) -
Total Liabilities:( amounts in Lacs) -

10. Investments: (amounts in Lacs) 5
11. Turnover: (amounts in Lacs) 5
12. Loss before taxation (amounts in Lacs) -
13. Provision for taxation :
14. Loss after taxation (amounts in Lacs) -
5. Proposed Dividend =
16. % of shareholding 5

1. Names of subsidiaries which are yet to commence operations - Nil

2. Names of subsidiaries which have been liquidated or sold during the year — Nil

For and on behalf of the Board of Directors of
Adisoft Technologies Limited

f\.
Mﬂ Prabhny
Ajay Prabhu Preeti Prabhu

Managing Director Whole Time Director
DIN:06473412 DIN-:08473413

QeqwinD

Mayura Darvekar

Vaibhav Salunke

CFO Company Secretary
PAN : ATBPD3401C Mem No. : 72123
Place: Pune

Date: 22/09/2025
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Part “B” Associates and Joint Ventures

(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

and Joint Ventures)

Name of Associates/Joint Ventures

AIOl  Systems
Private Limited
Associate Company

India

1. Latest audited Balance Sheet Date

31* March 2025

2. Date on which the Associate or Joint venture was associated or 17/12/2020
cquired
. Shares of Associate/loint Ventures held by the company on the year|
nd.
a) No. of Shares held. 8,40,000
b) Amount of Investment in Associates/Joint Venture (Rs. In 84
Lakhs)
¢) Extent of Holding % 24%
3. Description of how there is significant influence Shareholding

4. Reason why the associate/joint venture is not consolidated

Not Applicable

5. Net worth attributable to Shareholding as per latest audited 152..64
Balance Sheet per latest audited Balance Sheet (Rs. In Lakhs)

6. Profit / Loss for the year

i. Considered in Consolidation (Rs. In Lakhs) 17.23

Not Considered in Consolidation (Rs. In Lakhs)

1. Names of associates or joint ventures which are yet to commence operations - Nil

2. Names of associates or joint ventures which have been liquidated or sold during the year- Nil

For and on behalf of the Board of Directors of

Adisoft Technologies Limited
n
e (ot

Ajay Prabhu Preeti Prabhu
Managing Director Whole Time Director
DIN:06473412 DIN:06473413

Qoo

Mayura Darvekar

Vaibhav Salunke

CFO Company Secretary
PAN : ATBPD3401C Mem No. : 72123
Place: Pune

Date: 22/09/2025
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BOARD OF DIRECTORS’ REPORT

To,
The Members of
ADISOFT TECHNOLOGIES LIMITED

Your directors have pleasure in presenting the 13" Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year ended
31 March, 2025.

1. Financial Highlights:

The financial performance of your company (standalone and consolidated) for the year ending March
31, 2025 is summarized below:

(Amount in Rupees)

Standalone Consolidated
Particulars
2024-2025 2023-2024 2024-2025 2023-2024
Revenue from Operations 131,71,78,078 | 103,31,61,648 | 131,71,78,078 | 103,31,61,648
Other Income 1,97,30,368 83,14,967 1,97,30,368 83,14,967

Expenses other than Interest| 110,60,99,530 | 87,91,50,467
and Depreciation and Tax

Profit before Interest and 23,08,08,917 | 16,23,26,148

Depreciation and Tax

Finance Cost 1,39,48,425 83,39,154 1,39,48,425 83,39,154
Depreciation 17,93,123 12,66,713 17,93,123 12,66,713
Net Profit before Tax 21,50,67,370 | 15,27,20,281| 21,50,67,370 | 15,27,20,281
Tax Expense 5,76,58,360 3,94,61,348 5,76,58,360 3,94,61,348
Deferred Tax (24,43,434) 72,893 (24,43,434) 72,893
Net Profit after Tax 15,98,52,443 | 11,31,86,039| 15,98,52,443 | 11,31,86,039
Share of Profit/(Loss) of - - 17,23,872 21,93,088
Associates

Profit/(Loss) after Tax and share - = 16;15,76;315 11.53.79.127

of Profit/(Loss) of Associates

Adisoft Technologies Limited
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2. State of company’s affairs and future outlook:

During the reporting period, the company generated total revenue of Rs. 131,71,78,078/-. Company
has generated other income of Rs. 1,97,30,368/-. Further, after meeting out all the administrative and

other expenditures, the company has earned Net profit after Tax of Rs. 15,98,52,443/-. The Board is
taking the necessary steps to improve the performance of the Company and to have better working
results in the coming years.

3. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act, 2013:

Company has not transferred any amounts in the Reserves in terms of Section 134(3)(J) of the
Companies Act, 2013.

4. Annual Return:
The provisions of section 134 (3) (a) of the Companies Act 2013 prescribes the Company to mention

the web address, if any, where the Annual Return referred to in sub section (3) of Section 92 of the
Act has been placed. The Annual Return is placed on the website of the company www.adisoft.co.in

5. Dividend:
The Board of Directors of the Company, after considering holistically the relevant circumstances has
not recommended any dividend for the current financial year with a view to conserve the profits

generated.

6. Change in Nature of Business:

During the period under review, the Company has not changed its line of business in such a way which
amounts to commencement of any new business or discontinuance, sale or disposal of any of its
existing businesses or hiving off any segment or division.

7. Material changes and commitments:

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate and on the date of
this report. Post closure of financial year, with effect from 17 September 2025 the Company has
converted into public limited company. Though, it does not affect the financial position of the
company.

8. Share Capital:

There has been no change in the share capital of the company during the year under review. Post
financial year closure the company has increased its Authorised Paid Up Capital to Rs. 20 Crore divided
into 2 Crore Equity shares of Rs. 10/- each on 22" August 2025 and increased its paid up share capital
to Rs. 12.01 Crore through issue of Rs. 12 Crore bonus equity shares to the existing shareholders in
their existing shareholding proportion on 5" September 2025.

Adisoft Technologies Limited
Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 1035, Ist and 2
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9. Transfer of unclaimed dividend to Investor Education and Protection Fund:

There was no unclaimed/unpaid dividend, application money, debenture interest and interest on
deposits as well as the principal amount of debentures and deposits, remaining unclaimed/ unpaid in
relation to the Company. Hence, the Company is not required to transfer any amount to Investor
Education and Protection Fund (IEPF).

10. Particulars of Loans, Guarantees and Investments:

The particulars of loans given, guarantees, and investments, if any covered under the provisions of
Section 186 of the Act have been disclosed in the financial statements.

11. Information about Subsidiary/ JV/ Associate Company:

During the year under review, no company has become or ceased to be the Company’s subsidiary or
joint venture or associate company.

A statement providing details of performance and salient features of the financial statements of
associate company as per Section 129(3) of the Act, is provided as Annexure to the consolidated
audited financial statement and therefore not repeated in this Report to avoid duplication.

12. Deposits:

During the year under review, your Company has not invited any deposits from public/shareholders
as per Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules,
2014.

13. Disclosure relating to the provision of Section 73 of Companies Act,2013 read with rule (2)
(1)(c)(viii) of The Companies (Acceptance of Deposit) Rules 2014:

During the year the company has accepted borrowings from its directors and his/their relatives, the
detail of the same is as under:

Amount received from Directors: -
(Amount in Rupees)

Opening Received Repaid .
Nst; Name of the Director’s Amount (in | Duringthe | During the Clusu(r;s mount
g Rs.) year (inRs.) | year (inRs.) ;
1 | Ajay Chandrashekhar Prabhu 1,27,00,000 10,00,000 - | 1,37,00,000.00
2 | Preeti Ajay Prabhu 69,50,000 - -| 69,50,000.00

Adisoft Technologies Limited
Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st an,
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14. Related Party Transactions:

All contracts / arrangements / transactions entered by the Company during the financial year with
related parties were in its ordinary course of business and on an arm’s length basis. During the year,
the Company had not entered into any contract / arrangement / transaction with related parties which
is required to be reported in Form No. AOC-2 in terms of Section 134(3)(h) read with Section 188 of
the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

However, as a good governance practice company has taken the approval of related party transactions
in board meeting and are mentioned in the annexed Form No AOC-2 to this report as Annexure |.

15. Directors and Key Managerial Personnel:

There has been no Change in the constitution of Board during the year under review.

Composition of board of directors as on 31-03-2025 is as follows:

NS; Name Designation DIN Date of Appointment
1 | Ajay Chandrashekhar Prabhu Director 06473412 4" February, 2013
2 | Preeti Ajay Prabhu Director 06473413 4™ February, 2013

In accordance with the provisions of the Act and the Articles of Association of the Company, Ms. Preeti
Ajay Prabhu, Whole Time Director of the Company, retires by rotation at the ensuing Annual General
Meeting. The Board of Directors has recommended her re-appointment.

Post the financial year under review, the company has;

a) Appointed Mr. Shashikant Vinayakrao Magdum as Non-Executive Professional Director with
effect from 22" August 2025.

b) Appointed Mr. Vaibhav Nandkumar Salunke as Company Secretary with effect from 13"
September 2025.

c) Appointed Ms. Mayura Dilip Darvekar as Chief Financial Officer with effect from 13t
September 2025.

d) Appointed Mr. Ajay Chandrashekhar Prabhu as a Managing Director, for a period of three (3)
years with effect from 15" September 2025.

e) Appointed Ms. Preeti Ajay Prabhu as a Whole Time Director for a period of three (3) years
with effect from 15 September 2025.

f) Appointed Mr. Pratik Kabra and Mr. Sachin Jain as Independent Directors of the Company, for
a period of 5 (five) consecutive years commencing from 15 September 2025.

Adisoft Technologies Limited :
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The Company has received declarations from both the Independent Directors of the Company
confirming that they:

i meet the criteria of independence as prescribed under the Act; and
ii.  have registered their names in the Independent Directors’ Databank.

16. Number of Meeting of Board of Directors:

During the Financial Year, the Company held Nine (9) meetings of the Board of Directors as per Section
173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013 were
adhered to while considering the time gap between two meetings.

17. Composition of Audit Committee:

As per the provision of Section 177 along with rules prescribed under the Companies Act, 2013, the
company is not required to constitute Audit Committee during the financial year.

18. Nomination and Remuneration Committee:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company during the financial year and hence the Company has not devised
any policy relating to appointment of Directors, payment of Managerial remuneration, Director’s
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

19. Board Evaluation:

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company
during the financial year.

20. Directors Responsibility Statement:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

() In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

{b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

Adisoft Technologies Limited
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(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being unlisted sub clause (e} of section 134(5) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

21. Internal control systems and their adequacy:

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in
the Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies
(Accounts) Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with
reference to the financial statements to be disclosed in the Board's report. To ensure effective Internal
Financial Controls the Company has laid down the following measures:

All operations are executed through Standard Operating Procedures (SOPs) in all functional activities
for which key manuals have been put in place. The manuals are updated and validated periodically.

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which
is reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted regularly to
ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset
verification of assets is done on an annual basis. The audit reports for the above audits are compiled
and submitted to Managing Director and Board of Directors for review and necessary action.

22. Corporate Social Responsibilities (CSR):

The Company is not required to constitute a Corporate Social Responsibility Committee as the CSR
Spending of the Company is lower thanX 50 Lakhs. Accordingly, it does not fall within purview of
Section 135(1) of the Companies Act, 2013. The detailed Corporate Social Responsibility Policy is
hosted at www.adisoft.co.in and a summary of the Policy along with the applicable disclosures are
included in Annexure I1.

23. Energy conservation, technology absorption & Foreign Exchange Earnings and Outgo:

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to the following:

(i) Steps taken or impact on conservation of energy: Not Applicable.
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(ii) Steps taken by the company for utilizing alternate sources of energy including waste generated:
Not Applicable.

(iii) Capital investment on energy conservation equipment: Nil
(B) Technology absorption:
(i) Efforts, in brief, made towards technology absorption: Nil

(i) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.: Nil

(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning of
the financial year), following information may be furnished: Nil

(a) Details of technology imported: N.A.
(b) Year of import: N.A.
(c) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore:
N.A.

(iv) The expenditure incurred on Research and Development: N.A.

(C) Foreign exchange earnings and Outgo

Earnings Rs. 4,64,312/-

QOutgo Rs. 15,40,595/-

24. Business Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

25. Significant and Material Orders Passed by The Regulatars Or Courts:

There are no significant material orders passed by the Regulators / Courts which would impact the
going concern status of the Company and its future operations.

Adisoft Technologies Limited
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26. Auditors:

Statutory Auditors & their Report

Auditors of the Company M/s. KPNB & Associates, (FRN: 0136141W) Chartered Accountants, Pune
hold office until the conclusion of the ensuing Annual General Meeting and, being eligible, offer
themselves for re-appointment until the conclusion of the Annual General Meeting of the company to
be held in the year 2030.

As required under the provisions of Section 139(1) of the Companies Act, 2013, the company has
received a written consent from M/s. KPNB & Associates, (FRN: 0136141W) Chartered Accountants,
Pune to their re-appointment and a certificate to the effect that their re-appointment, if made, would
be in accordance with the new Act and the Rules framed thereunder and that they satisfy the criteria
provided in Section 141 of the Companies Act, 2013.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor’s Report are self-explanatory.

Cost Auditor

The Cost Audit in pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Rules, 2014 is not applicable on the company.

Secretarial Auditor

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014,

27. Statement regarding compliances of applicable Secretarial Standards:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

28. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with
the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (“POSH Act”). An Internal Complaints Committee (“ICC”) has been duly
constituted as per the provisions of the POSH Act to redress complaints regarding sexual harassment
at the workplace.
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During the financial year under review, the Company has complied with all the provisions of the POSH
Act and the rules framed thereunder. Further details are as follow;

1 Number of complaints of Sexual Harassment received in the Year Nil
Number of Complaints disposed off during the year Nil
3 Number of cases pending for more than ninety days Nil

29. Vigil Mechanism / Whistle Blower Policy:

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act, 2013 are not
applicable to the company.

30. Fraud Reporting:

During the year under review, Auditors of the company have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12)
of the Companies Act, 2013, details of which needs to be mentioned in this Report.

31. Proceedings Pending under The Insolvency And Bankruptcy Code,2016:

There was no application made or proceeding pending against the Company under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the year under review.

32. Difference in Valuation:

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable.

33. Maternity Benefit:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961,
and has extended all statutory benefits to eligible women employees, if any during the year.

34. Acknowledgement:

Your directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under
review. Your directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

Adisoft Technologies Limited

Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st and 2nd
Floor, MIDC Chinchwad Industrial Area, Bhosari LE., Pune, Maharashtra. India 411026

CIN: U31108PN2013PLC146157 URL: www adisoft.co.in

Email: salesi@adisoft.co.in ; ajay.prabhu@adisofi.co.in Contact No.: +918208781102 , +919890621607




adisoft
technologies

35. Cautionary Statement

The statements contained in the Board’s Report contain certain statements relating to the future and
therefore are forward looking within the meaning of applicable laws and regulations.

Various factors such as economic conditions, changes in government regulations, tax regime, other
statues, market forces and other associated and incidental factors may however lead to variation in
actual results.

For & on behalf of the Board of Directors o
ADISOFT TECHNOLOGIES LIMITED

w

AJAY CHANDRASHEKHAR PRABHU PREETI AJAY PRABHU

DIN: 06473412 DIN: 06473413

MANAGING DIRECTOR WHOLE TIME DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B, R/O:D-4B, ANILRAJ PARK, SURVEY NO 167/28,
NEHRU NAGAR ROAD, NEAR MONICA CENTER, NEHRU NAGAR ROAD, NEAR MONICA CENTER,
KAMGAR NAGAR, KHARALWADI, PIMPRI, PUNE KAMGAR NAGAR, KHARALWADI, PIMPRI, PUNE
—411018. —411018.

DATE: 22-09-2025
PLACE: PUNE

Adisoft Technologies Limited

Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, Ist and 2nd
Floor, MIDC Chinchwad Industrial Area, Bhosari LE., Pune, Maharashtra, India 411026

CIN: U31108PN2013PLC146157 URL: www.adisofl.co.in

Email: sales(@adisoft co.in ; ajay.prabhu@adisofi.co.in Contact No.: 918208781102 , +919890621607




adisoft
technologies

Annexure —1
FORM NO. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL

2. Details of material contracts or arrangement or transactions at arm's length basis:

Name(s) of the related party and nature of relationship Chandrashekhar Prabhu-
Father of Director
2. | Nature of contracts/ arrangements/ transactions Office Rent
3. | Duration of the contracts/ arrangements/ transactions 1 Year ik
4. | Salient terms of the contracts or arrangements or Upto Rs. 2,30,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any ¥ 16-04-2024
6. | Amount paid as advances, if any NIL

tionshi i Prabadevi Prabhu-

Mother of Director
2. | Nature of contracts/ arrangements/ transactions Commission
3. | Duration of the contracts/ arrangements/ transactions 1 Year
4. | Salient terms of the contracts or arrangements or Upto Rs. 7,50,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any 16-04-2024
6. | Amount paid as advances, if any NIL

________ e \_—_-_=_.IE
a Dalal -

ationship Ponim

A - Sister of Director
2. | Nature of contracts/ arrangements/ transactions Commission
3. | Duration of the contracts/ arrangements/ transactions 1 Year
Adisoft Technologies Limited

Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st and
2nd Floor, MIDC Chinchwad Industrial Area, Bhosari L.E., Pune, Maharashtra, India 411026

CIN: U31108PN2013PLC146157 URL: www.adisoft co.in

Email: sales@adisoft.co.in ; ajay.prabhu@adisoft.co.in Contact No.: +918208781102 , 919890621607




adisoft

technologies
4. | Salient terms of the contracts or arrangements or Upto Rs. 7,50,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any 16-04-2024
6. | Amount paid as advances, if any NIL
SEREY S ST R R T
1. | Name(s) of the related party and nature of
relationship Associate Company
2. | Nature of contracts/ arrangements/ | Purchase and Sale of goods and Sale of
transactions Services
3. | Duration of the contracts/ arrangements/ 1 Year
transactions
4. [ Salient terms of the contracts or arrangements | On the terms and conditions mutually |
or transactions including the value, if any: agreed.
® Purchase of goods wupto Rs.
2,50,00,000/-
* Sale of goods upto Rs. 45,00,000/-
e * Sale of services upto Rs. 2,45,000/-
| 5. | Date(s) of approval by the Board, if any 16-04-2024
6. | Amount paid as advances, if any ~ NIL -
For & on behalf of the Board of Directors
ADISOFT TECHNOLOGIES LIMITED
A d.b/l\q
0% @‘
AJAY CHANDRASHEKHAR PRABHU REETI AJAY PRABHU
DIN: 06473412 DIN: 06473413
MANAGING DIRECTOR WHOLE TIME DIRECTOR

R/O: D4 B, ANIL RAJ PARK, SURVEY NO
167/2B, NEHRU NAGAR ROAD, NEAR MONICA
CENTER, KAMGAR NAGAR, KHARALWADI,
PIMPRI, PUNE - 411018.

DATE:22-09-2025

PLACE: PUNE

Adisoft Technologies Limited

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO
167/2B, NEHRU NAGAR ROAD, NEAR MONICA
CENTER, KAMGAR NAGAR, KHARALWADI,
PIMPRI, PUNE - 411018.

Registered & Corporate Office: Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st and
2nd Floor, MIDC Chinchwad Industrial Area, Bhosari LE., Pune, Maharashtra, India 411026

CIN: U31108PN2013PLC146157 URL: www.adisoft.co.in

Email: sales@adisoft.co.in ; ajay.prabhu@adisoft.co.in Contact No.: +918208781102 , +919890621607
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Office 301, 3rd Floor,

KPNB & Associates Calyx House, Survey No 658,
Chartered Accountants Near Chordiya Corner, 2/4A  Kondhwa Budruk,

: Pune, Maharashtra 411048 (INDIA
A Peer Reviewed Firmn by ICAI " [hpnb “:

INDEPENDENT AUDITOR’'S REPORT

To the Members of Adisoft Technologies Private Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Adisoft
Technologies Private Limited (“the Parent"), which includes the share of profit / loss in its
associates, which comprise the Consolidated Balance Sheet as at 31st March, 2025, and the
Consolidated Statement of Profit and Loss, the Consolidated Statement of Cash Flows and
the Consolidated Statement of Changes in Equity for the year ended on that date, and Notes
to the Consolidated Financial Statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial
statements of the associates referred to in the Other Matters section below, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013
("the Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the consolidated state of affairs of the Company as at 31st March, 2025, and their
consolidated profit and loss statement, their consolidated cash flows and their consolidated
changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report.

We are independent of the Company and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the Consolidated financial statements,
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
< ;. these matters.




the equity shares) since its incorporation.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
Consolidated financial statements and our auditor's report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the Consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. Other information so far as it
relates to the associates, is traced from their financial statements ffinancial information audited
by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a
true and fair view of the financial position, financial performance, cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of
the Act, read with the Companies (Accounts) Rules, 2014,

The respective Board of Directors of the companies and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, respective Management and Board of
Directors of the companies and of its associates are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and of its associates are also responsible
for overseeing the financial reporting process of the Company and of its associates.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting process.



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consaolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Consolidated financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company and its
associates to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Consolidated financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company and its associates to express an opinion
on the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities or
business activities included in the Consolidated Financial Statements of which we are the
independent auditors. For the other entities or business activities included in the
Consolidated Financial Statements, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We consider
P j,,ﬁqua[t&tative materiality and qualitative factors in (i) planning the scope of our audit work and in
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we have determined
those matters that were of most significance in the audit of the Consolidated financial
statements of the current period and are therefore the key audit matters. We have described
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we have determined that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of the associate - AlO|I Systems Private Limited.
These financial statements /ffinancial information have been audited by other auditor whose
reports have been furnished to us by the Management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect
of the associates, and our report in terms of sub-section (3) of Section 143 of the Act, in so far
as it relates to the aforesaid associates is based solely on the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act based
on our audit on separate financial statements, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of
the reports of the other auditors on the Financial Statements /financial information of the
associates, we report to the extent applicable that :

a. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter stated in the paragraph 2(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

¢. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes
in Equity and the Statement of Cash Flows dealt with by this Report agree with
the books of account.




In our opinion, the aforesaid Consolidated Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act.

Based on the written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B".

In our opinion and to the best of our information and according to the
explanations given to us, the Company being a private company, Section 197
of the Act related to managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company do not have any pending litigations on its financial
position in its Consolidated financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

a. The management has represented that, to the best of their
knowledge and belief that, no funds have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries”) with the understanding whether
recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the company (‘Ultimate Beneficiaries”) or provide any
guarantee, security, or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its
knowledge and belief no funds have been received by the
company from any person(s) or entity(ies) including foreign
entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.



c. Based on such audit procedures considered reasonable and
appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations
under sub-clause (iv(a.)) and (iv(b.)) above contain any
material misstatement.

V. In the matter of interim dividend, no such dividend declared during the
year, the Company is in compliance with section 123 of the Act.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from 1 April 2023. Based on our examination
which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility, however the same has not been
operated throughout the year.

Further, in the absence of information regarding the audit trail, we are
unable to comment on whether there were any instances of tampering
of such audit trail.

For KPNB & Associates
Chartered Accountants
ICAIl Firm Registration Number: 0136141W

%&I

Partner

Membership Number: 113651

UDIN: 2S\136Si1BMTTDO 2396
Place: Pune

Date: 22" September 2025.




Annexure A to the Independent Auditor's Report on Consolidated Financial Statements of
Adisoft Technologies Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Adisoft Technologies Private Limited of even date)

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
(Auditor's Report) Order, 2020 ("CARQ") issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us, and based on the CARO
reports issued by us and the auditors of respective companies included in the Consolidated Financial
Statements, to which reporting under CARO is applicable, as provided to us by the Management of
the Company, we report that in respect of those companies where audits have been completed under
Section 143 of the Act, there are no qualifications or adverse remarks by the respective auditors in the
CARO reports of the said companies included in the Consolidated Financial Statements.

For KPNB & Associates
Chartered Accountants
ICAI Firm Registration Number: 0136141W

%ﬁl

Partner

Membership Number: 113651

UDIN: 2S V1365 \ BPATTDO 2336
Place: Pune

Date: 22™ September 2025.



Annexure B to the Independent Auditor’'s Report on Consolidated Financial Statements
of Adisoft Technologies Private Limited for the year ended 31 March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Adisoft Technologies Private Limited of even date)

Opinion

We have audited the internal financial controls over financial reporting of Adisoft Technologies
Private Limited as of 31st March 2025, in conjunction with our audit of the Consolidated
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its associate companies, which are
companies incorporated in India are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to Consolidated Financial Statements of the Company based
on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
A bﬂﬁér and deemed to be prescribed under section 143(10) of the Act, to the extent applicable

it of internal financial controls, both applicable to an audit of Internal Financial Controls
:hi issued by the ICAl Those Standards and the Guidance Note require that we comply



with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained in terms of our reports referred to in the
Other Matters paragraph below are sufficient and appropriate to provide a basis for our audit
opinion on internal financial controls with reference to Consolidated Financial Statements of the
Company.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) Pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Consolidated
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial
Statements insofar as it relates to one associate company which is incorporated in India, is
based solely on the corresponding reports of the auditor of such companies incorporated in
India. Our opinion is not modified in respect of the above matters.

For KPNB & Associates
Chartered Accountants
ICAIl Firm Registration Number: 0136141W

2
nt Porwal

FPartner

Membership Number: 113651

UDIN: 25113651 8MT TNO233C
Place: Pune

Date: 22™ September 2025.




Adisaft Technologies Private Limited

CN: U1 DEPNID 1 IPTC 148157
Consolideted Balmnce Shoest »s 8f March 31, 2025

AN amounis in INR in Thowsand, unfess otherwise statod]
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Adisoft Technologhes Private Limited
CIN: UIM108PN2013IPTC 146157
Consolldated Statement of Profit and Loss lor the year ended March 31, 2025
(ARl amourds in INR in Thousand, unless otherwise slated)

Reveanua from Operations 22 1317178 10,33,162
Other Incoma 2 19.730 8315
TOTAL INCOME (1) 11,38 508 10,41, 477
Purchases of Stock-in-Trade 24 831901 Th2. 725
Changes in invenlones of 25 {25.564) {47 488}
Empiloyes Benylits Expenses 28 98,377 68,337
Finance Cosi i 13,948 8,339
Depreciation & Amortization Expensas 12 1,703 1,267
Cither Expenses 28 101,348 95,587
TOTAL EXPENSES (B} 11.21.841 B.BB.756
|Profit Betore Exceptional em and Tax (1-1) ¥ I.'Il.ﬁ-r’ 1,52, 720
Exiraordinary l'ams : -
Profit Before Share of Profit/ (Loss) of Associates

|and Tax 215,067 1,852,720
Tax Expanses

Cumant Tax 57658 39461
Defomed Tax {2,443) [ T3
Total Tax Expenses 55,215| 39,534
Profit{Loss) after Tax and before share of

Profit/{Loss) of Assoclates) 1,509,852 1,13,188
Share of ProfitiLoss) of Associates 1,724 2183
ProfitLoss) after Tax and share of ProfitiiLoss) of 1,81 576 115378
Associates)
|Basic & Diluted Eaming per Equity Share 29

(Faca Value Rs. 10 par share)

Summary of significani accounting policies 1-3

Other noles fo the Consolidated Financal Stalements 441

For KPNE & Assoclates For and on behall of the Board of Directors of
Chartered Accountants Adisoft Technologies Private Limited

ICAl Firm Registration No. 01

"~y
g o
Porwal Aay Prabhu Prestl Prabhu

Partrer Managing Director Whole Time Director

M.Na: 113851 DiM0Ba 73812 DiNDB4T3413

Placa: Puna Place: Pune Place:Puns

Date: 22 |0912025 Dete: 2249 |18 pete: 22 |04)25°




Adisoft Technologsss Private Limisd
CIN: UST108PNID1 IPTC 148157
Congolidated Cash Flow Statemant as st March 31, 2025
(Al pmowrts @ INR i Thowsend, wiiless otberwise stated]

Canh Flow from fused In) Financing Activities (C)

increass | (decrsase in cash and cash squivalents [A+B+C)

mnd Cash Equivalents #t the baginning of he year
and Cash Equivalents at the end of the year
Nat Incroase in Cash and Caesh Equivalents

TB18

XL J2BY

{13.851) (8,339}
25,0071 {11,181)
FaBIZ 88,532
50,862 67,442
3158 35799

1.08.235 1.34,445

The notes ane an inlegral part o hese Corsobdaled Frnencial Stalements.

MNotes:

1 The Cash Flow sisterment has been prepansd Toliowing the indirect meihod excsp? in gise of laices which have

2 Prewious year's figures have bean regrouped | recisssified wherever necassary.

MM 113651 : *

Place: \
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Managing Director
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Adisoft Technologies Private Limited
Notes to Consolldated Financlal Statements for the year ended March 31, 2028
{AN amounis in INR in Thousand, uniess otherwise sialed)

1 Corporate |nformation

Adisoft Technologles Private Limited (“the Company®) is a Private Limited Company incorporated in India on February 04, 20131t
is engaged in the business of providing Digital automation solution to automotive & non-automotive industry, |t (s dessified as
Dromestic Company and is registered af Registrar of Cornpanies, with its registered office at Prathamesh Complex & Trading, Plot
MNo. PAP-BG-102, 103, 104 & 105, 18t and 2nd Floor, MIDC Chinchwad Industrial Area, Bhosari | E., Puna, Maharashtra, India,
411028, Tha CIN of the company |s LI31108PN2013PTC 148157,

2 Basis of Preparation

The financial stetements of the Company have been prepared in accordance with the generally accepted accounting principles in
India {indian GAAP). The Company has prepared thess financial statermants 1o comply in all meterisl aspects with the Accounting
fanderds notified under section 133 of the Companies Act, 2013 (the Act”), read fogether with the Companies (Accounting
Standards) Rules, 2021 and presentation requirements of Division | of Schedule (Il to the Companies Act 2013, The financal
statermnants have been prepared on an accrual basis and under the historical cost convantion derivalives financial instrumants
which have been maasured at fair valus.

The financial stalements are presanted in Indian Rupess which |s alse the functional currency of the Company and all values am
rounded to the mearest thousands, axcapt when ofherwiss indicated. The Company has prepared the financial statemants on the
basis that A will continue 1o operate 8s & going concarm,

(a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the managemeant to make judgments, estimates
and assumptions that affect the reporisd amounts of revenues, axpanses, gssets and lisbilities and the disclosure of contingent
Eabilties, at the end of the reporting period, Although thess estimates ane based on the management's bast knowledge of current
evants and actions, uncertainty about thess assumptions and estimates could result in the outcomes requiring & matesdal
adustment 10 the camying amounts of assets or iabilties in future perods.

(b} Current-non-current classification

All assats and lisbilties are classified into current and non-current

Assats

An asset s classifiad as cument when it satisfies any of the following criteria:

{a] It s expecied 1o be realised in, or is infended for sale or consumption in, the Company's normal operating cycle:;

(b} it is hetd primarily for the purposs of baing traded;

(€} it is expescted to be reallsad within 12 months aflar the reparting date; or

(d) it is cash or cash eguivalent unless it is restricted from being exchanged or used 1o seftbe @ lability for at beast 12 months after
inhe reporing date,

Current assats include the curment partion of non-current financial assets.
All other assets are dassifiad aa non-current,

Lisbilties.

A llability s classified as currant when |t satisfies any of the following criteria:

(@} It is sxpecied to be setfled in the Company's normal operating cyce:

{lbh It I8 hebd primarily for the purposs of being traded;

{c) it is due to be seiled within 12 months after the reporting date; or

(g} tha Company does not have an uncanditional Aght to defer settlament of the llability for st least 12 months after the reporting
date. Terms of & fsbility thet could, ot the option of the courterparty, result in its settlernant by the |ssus of squity instruments do
not affect its dassification,

Current Rabilites incude current portion of non-current financisl [labikties,
All other liabliities are classified a8 non-curment,

Operating cycle
Operating cyde is the time between the acquistion of assets for processing and their realisation in cash o cash equivalents. The
oparating cydle of the Compary is less than 12 menths.

{c) Tangible Assets

Proparty, Plant and Equipment

i) Property, plant and equipment ane stated at cost, net of sccumulated depreciafion and accumulated impairment losses, f any, The
cost comprises purchass price, borrowing costs if capialization critere are met and directly attributable cost of bringing the sssst 1o
its warking condifion far the infended use. Any trade discounts and rebates are deducted in armiving at the purchase price.

M
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Adisoft Technologles Private Limited
Notes to Consolidated Financial Statements for the year anded March 31, 2025
i} Subsequant expendiure ralated to an item of property, plart and equipment is added to its book value onty If It Increases the future
benefits from the sdsfing asset beyond its previously sssessed standard of performance. All other sxpenses on exisling property,
plant and equipment, Including day-to-day repair and maintenance sxpenditures Bnd cost of replacing parts, are changed to the
Statement of profit and oss for the period during which such expenses are incurred.

i) Gains or losses ansing from derecognition of fixed assets are measured as the diffarence between the net disposal procesds and
the: carrying amount of the asset and are recognized in the Statement of profit and losa whan the asset is derecognized.

iv) The Company identifies and detarmines cost of sach componant/part of the asset saparstely If significant to the total cost of the
msset having useful life that is materially diffesent from that of the remaining life.

(] Depreciation on Property, Plant and Equipment

Depreciation on property, plant and aguipment is calculated as per wiitten down value (WDV) method using the retes smived at
basad on the useful lives estimated by the management which is in line with Schedule Il of Companies Act 2013. The identified
components are depreciated separately over their useful ves; the remaining components are depreciated over the life of the
principal assst,

The Company has usad the following sstimates to provide depreciation on its property, plant and squipmeant:

Useful life estimated by Usaful life as par
TRl managemaent (in years) Schedule Il (in yaars)
|Motor Car B Years B Years
|Plant and equpments 15 Years 16 Years
Offica squipmens & Years 5 Years
Computens 1 Years 3 Years
|Furnitune & fixtures 10 Years 10 Years

{e) Revenue Recognition

Revenue is recognized 1o the exient that i s probable that the economic benafits will flow 1o the Company and the revenue can be
redfiably measured. The foliowing speciic recognition criteria must also be met before revenus is recognized:

Sale of Goods

Revenus from sale of goads in the course of ordinary activities is recognized whan proparty in the goods or significant risks and
rewands of their ownership are transferred fo0 the customer and no significant uncertainty sxists regarding the amount of the
consideration that will be derived from the sale of the goods and regarding its collection. Revenus from sale of goods is presenisd
net of returns and applicable irade discounts and allowances,

Sale of Services
Income from other services is recognized as and when the sarvices are rendersd based on contraciusl terms and conditions

Imtesnest income is recognized on & ime proporion basis taking into account the amount outstanding and the applicable interest
rala. interast incoma is included under the head "Other income™ in the Statemeant of Profit and Loss.

[f) Inventories
Inveniories which comprisa of stock-in-trade ane carmed af the lower of cost and net realizable value.

Met realizable value is the estimeted selling price in the ordinary course of business, lass the estimated costs of complation and the
estimated costs necessary 1o make the sale.

Cost of inventories comprises all costs of purchase and other costs incurred in bringing the invertones {o their present location and
condition, In determining the cost, specific-identification method |s used, The comparison of cost and net realizsble valus is made
on an [tem-by-item basis.

{g) Foreign Currency transactions and balances

{1} Initial Recognition
Forsign currency transactions are recorded in the reporting curmency, by applying to the foreign cumency amount the exchange rate
between the reporting curmency and the fonsign currency at the date of the transaction.

——
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Adisoft Technologies Private Limited

MNates to Consolidated Financlal Statements for the year ended March 31, 2025
[ll} Conversian
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which ane measured in terms of historical cost denominated in a farsign currency, are rapartad using the sxchangs rate af the date
of the fransaction. Non-rmonetary tems, which are measured et fair value or other similar veluation denominated in a forsign
currency, are franslated using the exchange rate at the date when such valus was determined,

[ili) Exchange Differences

Exchangs differsnces arising on the seftlernant of monstary iiems or on reporting Company's monetary items at rates different from
those at which they were initially recorded during the year, or reparted in previous financial staterments. are recogrised as income
of @8 expensas in the year in which they arise.

{h) Employes Benefits

Empioyee bensfits payable whally within twelve months of rendenng the sanvice ane classified as shor term employes banefits,

These benafits includes salares and wages, bonus and ex-gratia. The undiscounted amount of shar-term amployes services is

recognized as an expense as the relafed service is rendered by amployess, Provision for Gratuity s determined on accrual basis
an the basls of acluanal valuation,

i} Leases
Leases under which Company assumes substantially a the risks and rewards of ownership are financial lease.

Assets acquired under leasas other than finance laase are cassified as operating lease. The total lsase rentals (incduding
scheduled rental increases) in respect of 8n asssts aken on operating lease are charged to the Statemant of Profit and Loss on &
straight line basis over the lasss tarm uniess another systematic basis is more representative of the time pattam of the benefit
Iritiad direct cost incurred specifically for an operating lease are deferred and charged to the Statemant of Profit and Loss over the
leans tarm.

{i} Income Taxes
Income-tax expense comprises current b (l.e. amount of tax fior the peviod determined in sccardance with the income-tax law) and
defered tax charge or credit (reflecting the tax effects of timing differences between sccourting income and taxable income for the
pariod). Income-tax sxpanses are recognized in Statemaent of Profit or Losa,

{1l Current Taxes
Cusment tax is measuned at the amount sxpectad 1o be paid to (recovered from) the taxation authorities, using the appiicabie tax
rafes and tax laws.

(i) Deferred Taxes

Deferred tax is recognized in respect of timing diffarsnces bstwean tmcabis income and accounting income |8, differences that
onginale in cne period and ane capable of reversal in one or more subsequent periods. The deferred tax charge or credd and the
correspanding deferred tax lisbifties or assets are recognized using the tax rates and tax [aws that have been ensched or
substantively enacted by the Balance Sheet date.

Dieferred tax assels are recognized only to the extent there |8 ressonable certainty tha the sssets can be realized In fulure:
howewver, whera there is unabsorbed depreciation or carmed forward (0ss under taxstion laws, defermed tax assets are recognized
only if there (s a virtual canainty supported by convincing evidence that sufficient future taxable income will be avalable agains:
which such deferred lax assets can be realized, Deferred 1ax assels are reviewsd as 51 asch Balance Sheet date and writen down
o writlen-up 1o reflect the amount that |s reasanably | vinually certain (s the cass may be) la be realized,

{k} Earnings Per Share

Eesic eamings per share are calculsted by dividing the net profit or loss for the period atiributable 1o equity shareholders by the
weighted average number of squity shares sutstanding during the period.

{1} Provisions and Contingent Liabilities

A provision i recognized when the Company has @ presant obligation as & result of past event, it s probable that an outfiow of
resources embodying economic benefits will be required to sette the abligation and & refable estimate can be made of the amount
of the obligation. Frovisions are not discounted to thair pressnt value and are determined based on the best estimate requirad to
saitle the obligation at the reporting date. These estimates are reviewed at each reporling date and adjusted 1o reflect the current
beat sebimales,

A cantingart liability is a possible obligation that arses from past events whose existence will be confirmed by the oocurmence o
nan-gcoumence of one of more uncertain future svents beyond the control of the Company or @ prasant obligaticn that is not
recognized because il is not probable that an outflow of resources will be required to setle the obligation. A contingent liability alsa
arises in extremely rare cases where there is s liability that cannot be recognized becausa i cannot be measured reliably. The
Company doss not recognize a contingent [lability but discioses its existence in the financial statemants.

{m) Cash and Cash Equivalents




Adisoft Technologies Private Limited
Notes to Consolidated Financial Staterments for the year ended March 31, 2026
(Al amounis in INR in Thousand, uniess ofhenwiss siahed)

4. :Bhare Capital
As at As at
March 31, 2026  March 31, 2024
10000 equity shares of INR 10 sach 100 100
100 100
Issued, Subscribed & paid up shares
10000 equity shares of INR 10 each (fully paid up) 100 100
100 100
() Reconciilation of the shares outstanding ut the end of the year March, 2025
March 31, 2025 March 31, 2024
il Elrs Noofshares  Amount _ No of shares Amount
Al the baginning of the year 10000 100 10000 100
Issuad during the yaar - - - -
Outstanding at the end of the year 10000 100 10009 100

{b) Rights, Preferences and restrictions sttached to Equity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder of squity shares is antitied to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will ba entitied to recefve remaining assets of the Company, after distribution of al
preferential amounts. Tha distribution will be in proportion to the number of aquity shares held by the shareholders,

{c] Datails of shares held by sharsholders holding more than §% of the sggregate shares in the Company
March 31, 2026 March 31, 2024
Mame ot the Shareholder
Humber % of holding Mumbar % of holding
Ajmy Prabhu ToOD  V0.00% Tooo 70,00%
Preeti Prabhu 3000 30.00% 3000 30.00%

{Equity shares of INR 10 each fully paid)

As per records of the Company, includfing s register of shareholders’ members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents lagal ownerships of sharms.

[d]) Details of shares held by Promoters for year anded 31 March 2025 and changes during the previous year

N fthe P . ing 1 March 31, 2025 March 31, 2024
Number % of holding Mumbar % of holding
Ajay Prabhu NIL Tooo  70.00% Tooo 70.00%
Preeti Prabhu 3000 30.00% 3000 30.00%

{e) The Company was incorporiad on 04 February 2013, there are no bonus shares issued, shares issued for consideration other han cagh and shares
bought back during the period since Incorporation immadiately preceding the reparting date.
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Adisoft Technologies Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2025
(AN amounts in INR fn Thousand, unlass otharwise stated)

5. |Reserves & Surplus

As at

As at

March 31, 2025 March 31, 2024

Surplus in Profit & Loss Account
Balance as at the beginning of the year
Surplus transferred from Statement of Profit &

332411

217021

Loss for the year 1.61,678 1,15378
Balance as at the end of the year 4,983,887 332,411
B | Term
As at As at
March 31, 2025 March 31, 2024
Borrgwings

8. Term Loan from Bank
Indian rupee loan from banks {sacured)

56,862

31,881

1) Business loans from HDFC Bank of INR 60,000 Thousands (Loan account Number 160318481) carries interest rate of 10.6

24 monthly instalments commencing from April 08, 2025 and the last instalment is due on March 08, 2027

Business loan is secured sgainst the following:

31,861
n

&) Fixed Deposit of INR 40,000 Thousands (FO Alc No. 50301021537548) opened with HOFC on 14-08-2024 and maturing on 15-08-2025 for

¥43,048.60 Thousands.

b} Fixed Depasit of INR 24, 436.18 Thousands (FD Adc No. 50301035773318) apened with HDFC on 11-08-2024and maturing on 12-08-2025 for INR

26.297.81 Thousands,

2)Term loan from HOFC Bank of INR 89,000 Thousands (Loan account Number B5359080) carries interest rate of 8.48% as on March 31, 2025
Is repayable In 30 monthly instalments commencing from June 07, 2021 and the last instalment is due on November 07, 2028

Term loan is secured against the following:
Erimary Security

a) Industrial property bearing Plot no. B, Pimpari, Pune, H Block-411058, Bhosar MIDC.

b} Other Current Assets, Flxed Deposits.

Collateral Security
a) Personal gurantee of all Directors and major shareholders.

-

Short term Borrowings

As at

As at

March 31, 2026 March 31, 2024

Currant portion of long-term Borrowing (refer note (a) of schadule 8)
Leans and advances from related parties- Unsecurpd

Ajay Prabhy

Prité Prathu

1,868,881 118,883
38,720 8,106
2,06,711 1,28,100
13,700 12,700
8,850 8,950
20,650 18,850
2,27,361 1,47,750

1) Cash Credit from State Bank of India (account number- 39881499048) carries Interest rate of 9.95% p.a with a total limit of INR 70,000
Thousands. Outstanding as on March 31, 2025 is INR 70,000 Thousands, The cash credit is repayable on demand and the same secured
against Primary security of Stock, Trade Receivables and Movable Plant and Machineries alongwith collateral security of Bank Deposit in core

of INR 14,714,289 Thousands.

2)Overdraft from HOFC Bank {account number- 39681498048) carries Interest rate of B.8% p.a with a total limit of INR 1,00,000 Thousands.
Outstanding as on March 31, 2025 is INR 99,999 Thousands. The Overdraft is repayable on demand and secured through Plot no B-18 H

Block, Pimpri Industrial Area of MIDC at the Cost of INR 84,000 Thousands In Books.
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Adisoft Technologies Private Limited
Hotes to Consolidated Financial Statements for the year anded March 31, 2028
(AN amounts in INR i Thousand, unless othensise sialed)

8. ILong Term Provisions

As at A &t
March 31,2026 March 31, 2024
Provision for Gratuity 06T -
Provision for Leave Encashrman 1,586 -
5,663
8 Trade payables
As at As 8t
March 31, 2025 March 31, 2024
Trade payaties* 271,665 278,017
2,7 278,017
* There are no unbilled payables as at 31st March 2025, #‘
Trade Payables Ageing Schedule
As at
March 31, 2025
March 31,2028 Total
More than 3
Particulars e Soe Loss than 1 Year 1 to2 Years 23 Yoars Years
Total sutstanding d of mi
1E CUNRY e e 16,269 1.232 18 g X 17,518
Total outstanding dues of credifors ather than
P 2 g i 217,353 28,124 10,447 222 = 2,54 145
Disputed dues of micro emerprisas and small
p = : : .
Disputed dues of creditors other than micro
enterprises and small anterprises . N : )
= 2,71,865
Particulars Not Due Less than 1 Year 1 to 2 Years 2aveas  MORTANI o,
Total outstanding dues of micro anterprisas
and emall ertarpsss ° ) B ! =
Total outstanding duss of craditors ofher than
828 and small enterprises 2,08,068 44 508 25,088 - a2 2,778,047
Disputed dues of micro enterprises and small

[hsputed dues of creditors other than mic
enterprises and small erarprises




Adisoft Technologles Private Limbted
Notes to Consolidated Financial Statements for the year ended March 31, 2025
(Al amounts in INR in Thousand, unlass alferwvise stated)

10 Short Term Provisions

As at

As at

March 31,2026 March 31, 2024

Provision for Income Tax 57,858 38 451
Provision for Expanses 4 485 8,950
Provision for Gratuity 463 =
Provision for Leave encashrmant 314 -
s = TiiR
11 Other Current Liabilities
Az at As at

March 31, 2028  March 31, 2024

Advance from Customers ] =
Rembursament to Employess Payable 5847 B.852
Salary Payatie 10,854 13,128
Slmutory Duss Payabie
-TDS 5738 aTi0
= Profession Tax 28 22
« Provident Fund 585 14
-EBIC 38 A58
“G8T 26,154 8608
8,893 -




Adisoft Technologles Private Limited
Motes to Consolidated Financial Statements for the year ended March 31, 2026
(AN amounts in INR in Thousand, unless otherwise staled)

10 Short Term Provisions

As at As at
- March 31, 2025 March 31, 2024
Provision for Income Tax 57,858 39,481
Provision for Expenses 4,485 8,850
Provision for Gratuity 483 -
Provision for Leave ancashment 314 =
u_l_m 48 411
11 Other Current Liabilities
As ot As at
March 31, 2025 March 31, 2024
Advance from Customers 808 &
Reimbursement to Employees Payable 5,047 8,852
Salary Payable 10,884 13,128
-TDs 5738 370
- Profession Tax 28 22
= Provident Fund 585 34
-EBIC 38 488
-G5T 218,154 B,608
49,993 34,822
/"* 'c'c',?\\
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Adisoft Technologies Private Limited

Motes to Consolidated Financial Statements for the year ended March 31, 2025

(AN amounis in INR in Thousand, unless otherwise staled)

13. |Non Current Investments

As at As at
March 31, 2025  March 31, 2024
Investment in Equity Instruments
Al Systems India Private Limited *
{i). Cos! of Investment - (8.40,000 Eguity Shares of Rs 10 each, fully paid) (P.Y - Including INR
2,380 net of Capital Reserve) B.400 B398
(i1} Share of Post Acquisition Profit / (Losses) 6.864 5,140
15,284 13,538
The Company is holding 24% of Equity Shares of AIQ! Systems India Private Limited as March 31, 2025 (P Y. - 24%)
* Details of Investment in Associates are as follows
Accumulated Carrying amount
Name of Company Number of Shares ﬂrllglnlltcmnf (© GMHHI' ) Profit/iLoss) as at | of investment as
31.03.2025 on 31.03.2025
AlQI Systems India Private Limitad 8,40,000 B.400 = 5,864 15,264
[Previcus Years 8,40,000 B.400 2 5140 13,538
I
14. |Long Term loans and Advances
As at As at
March 31, 2025  March 31, 2024
Employes Advances 5828 4 065
5,920 4,068
15. |Deferred tax assets (net)
As at As at
March 31, 2025 March 31, 2024
Deferred tax assels 2,853 5§10
2,853 510
16. | Other Non Current Asssts
As at As at
March 31, 2025 March 31, 2024
Security Deposits 5752 4727
5752 4,727
17 Inventories
As at As at
March 31, 2025  March 31, 2024
Stock in Trade 1,54 BOO 1,398,235
1,564,800 1,358,235
-_ __‘, l_‘_ o
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Adisoft Technologies Private Limited
Notes to Consolldated Financial Statements for the year anded March 31, 2025
(Al amaounts in INR in Thousand, uniess otharwisa sfated)

18. | Trade Receivables

As at
March 31, 2026

As at
March 31, 2024

Unsecured, Considered Good *
Outstanding for a perod exceeding 8 months 5535
Others 5,55, 780

2,007
4.02.440

561,324
* There are no unbilled reveune as ai 31st March 2025. -

Trade recelvable ageing schedule

March 31,2025
Qutstanding for fol riods from due date of nt
Particulars <6m BM-1Year 1-2Years 23 FM'L: 3 Yoars

Undisputed trade receivables

- considered Good 5.55,790 2,687 2,547 - -

- considerad Doubtful - = 5 5 .
Disputed trade receivables

- considered Good . ® - B s

- considered Doubtful - F - - -
Provislon on Doubtful Debts
Total 555,780 2,987 2,547 - "
Unbilled Revenuea - - T - -
Total 5,565,790 2,987 2,547 - -

March 31,2024

Guhmdlq for i‘ulm Egl from due date of payment
Paviicuters <6m EM-1 Year 1-2Years Bars > 3 Years

Undis puted trade receivables
- canslderad Good 4,02 440 200 1,788 - -
- considerad Doubtful - - = - 2
Disputed trade recelvables
- considered Good - * - = #
- considered Dioubtiul - * = -
Provision on Doubtful Debts
Total 4,02,440 209 1,788 - -
Uinbilled Revenua - =
Total 4,02 440 208 1,788 - -

4,04 448

Total

5,681,324




Adisaft Technalogies Private Limited
Notes to Consolidated Financial Statamants for the year snded March 31, 202§
(A amounts # INR 0 Thousard, uniess aifienwse staled)

18,  Cash & Bank Bl
A ot An
March 31, 3026 March 31, 2034 _
Cash and cash equivalents
Bislarces with barks 78,302 38208
Cash in hand 100 £~ ]
Bank daposts 1 17 1,08, 586

20 Shor term lsans and advances

As 8l A wt
March 31,3036 March 31, 2024
Propait InsLTance B33
‘Balances with Governmant Authorities.
GET Recsiveble - Input Tax Credi B 52
Agvance Tax 40,000 35,500
T Collsctad 5l source -] 13
Tax Deduched 8 souifcs 18,533 10,188
GST TOS Aecerved __ 2 -
75} LXER
3 Diher Current asssts
As at As a1

March 31, 2026 March 31, 2034

Afvanice 10 Supplars 384

Accrusd Interest from faed daposits with bank 10,818 "R

Rietersion Maney 217 1,854
13319 11,000

221 Revenus From Dparation

As ot 31 March  Aa at 31 March

2028 w004

From sutomation solutions
Export 35,745 -
Domestc (Fans Sales) 5,93.009 &.52.830
Sanvios Income 1,858,874 122242
From tragding of autemation products
Domeatic (Pam Sales)

3,853,724 248981
Dther opsrating revenuss 13,738 Boog

[FXEXE] 10,33,162

23 Dther Incoma
As 51 31 March As at 31 March
028 w4
Inigreat ncome
Interest on FO: 12314 7,113
Interest an ncome Tex Fall m
Inberast from Others 44 24
Foreign Exchangs Gain . 1
Other non-operating Incoms ® TeE
Excean Provision of Warranty Written Back 7,158 .
TRET] L31E

24 Purchasas of Stock in Trade

As ot 31 Maroch As at 1 March

1028 2024
Purchass of Mawerial B3 T8 7.82.880
213 o
FIRTE LaLiis

As at 31 March As xt )1 March

1026 2024

1,398,235 3T
{1,84,800)




Adiwah Technologivs Private Limited

MNotes to Consolideted Financial Statements for the year ended March 31, 2028

(Al gmounts in INR in Thousand, umess offevwee sfaled)

26 Employee Benefit Expenses
As at 31 March 2025 As at 31 March 2024
Salary, Wages and Borus T0,163 58,890
Direclor's Remunaration 10,240 2818
Contribution to Provident Fund and Other Funds 7422 5,841
Graluty - Refer Note 34 4 452 -
Leave Encashment - Refier Note 34 1,818 -
Staf! Weblare Expanses 4174 2,086
- E L B3
27 Finance Com

As st 31 March 2025

As 8t 31 March 2024

1000

Interesl on working capilal loan 12877 7696
Bank Charpes 1,071 44
13,848 8,338
28 Other sxp
As at 31 March 2025 As at 31 March 2024
Aundil Feas— Refer Note balow 1.000 TOO
Commiasian Expanses 5963 5410
Eleciricity and Waler Expanses 613 417
Insurance 2,504 1645
Communication Expenses 720 2
Sundry Batancas wititen off 1,283 1.716
Office papanses G454 4 883
Prstage and Courier Charges 1,522 o4
Rates and Taums 2,443 T4
Professional Fass 36,845 27100
Fmnd 5951 3537
Repairs and maintenance exp 1,401 1,817
Sie Expenses 2104 4,012
Transport Charges 4,758 38T
Travelling and Conmeyame 12371 12214
‘Warranty and Senace sxpansas - 8773
CSR Expenses- Refer Mate below 1.850 1,051
Contraciusl Expansas 13,603 17,383
Foreign Exchange Loss 53 =
T XA
C5R Expenses An at 31 March 2026 As wt 31 March 2024
B
Gross armount reguired io be spent by the Company during the yosr 1.841 1,033
b Amount approved by the Board fo be spent during the year 1,841 1.033
c Amount spent during the year ending on 31t March, 20325:
L. Construction/acquisition of ary asast . i
ii. Oin purposas oiher than (1) above 1.850 1,061
d  Dotails related 1o spent / unspent obligations:
I Contribution o Public Trust - -
li. Contribution to Charitabile Trust 1,850 1,061
i, Uinspent smount in redation to! - 3
« Ongoing project . -
= Oithar than ongaing project - -
Payrnent to Auditor As 8131 March 2025 As at 31 March 2024
Statulony Audil Fees 850 300
Tax Audit Faes 1] 200
Compary Law Matiers - 50
Goods and Serdce Tax - 150
Tog




Adisoft Technologies Private Limited
Nates to Consclidated Financial Statemants for the year anded March 31, 2025
(AR amourie in INR in Thousand, uniess otherwise stafed)

20 Earning Per Share [EPS)

A ot At

March 34, 2026  March 31, 2024

Basic Esmings Par Share
et profit afier tax for calculation of basic EPS 1.86.882 1,13.186
Winighted average number of equity shares in caloulsing besic EPS 10000 10000
Naminal valus of sharss (in fa.) 10 10
TEII 11=+I

Diyted Eamings Fer Share
el profit afier fax for calculsson of basic EPS 1,58 853 1,13 188
mverage number of equity shares in calculsting basic EPS 10000 10000

Weghted
Mormiral value of ahsres (in Ba ) 18 10

[Bestated Sasic Eamings Per Share *

et prode afar i for calculstion of edustes EPS 156,852 113,186

Weightad average number of equity shanes in calculsting basic and sdjusted EPS 12010000 12010000

Mominal value of shares {in A} A1) &
11’“ -

Bemtaied Dilvied Earnings Per Share*

et profe after L for calculation of adusted EPS 1.56.852 1,13.188

Wighted everage number of aquiy shans in calculstng besic and sdjusted EPS 12010000 120710000

Mominal valus of shares (in Rs.} 10 10

* Subsequent (o the balante sheet date. the Company has issed borus shanes in iha ratio of [1200 1] (1,200 new equity shares of nominal value of Rs 104
sach for evary 1 axisling equity shares held) as approved by the Board of Deeciors on 06 2028,

In Bccordance with Accounting Siandard (AS] 20 - "Eamings Per 5hare’, (e Desc and diules samings per share for all peniods prosented hove been reststsc
o reflect the effect of ik Dorus issue a8 i the same had octurmed ot the bagirning of the sariiest percd reporisd

30  Expenditure and samings in foreign currency

A} Expendsture in forsign currancy (on sccrusl basis)
- Be ut As at
March 31, 2026 March 31, 2024
Import of Goods
= In JPY 1.538 gar
- USD ! 1
1
b} Eamings in foreign curmency [on scensal basis) & u
As at As at
Mareh 31,2026 March 31, 2014
Expart of Good
=In USD 454 -

3 Detalls of dues to micro and small emterprises as defined under the MSMED Act, 2008
mmh—nmplndlilwbmdmmmmumumm-mmuw&m.ﬂmuwm
the Bppropdisie Buthorily undsr the Moo, Small and Medum Enterprises Developmeant Act 2008

As o As s
March 31, 2028 March 31, 2034

Tha princpal @mount and S intarest dus erscn remaining Lnpesd (o By suppliar &% a2 T and of sach BCCoUNENG year 17.618
Principal emourt dus to micro and smiall anienprsss aar
interest dus on above

The amount of imterest paid by e buyer in terma of section 18 of the MEMED Act 2008 aiong with the amaurs of e
peyment made 1o the suppler beyond the appointed dey dunng eech accournting year .

The amount of interest due and paystle for the panod of delay in making payment (which have been paid but bayond the
appointec day during the year) but withou! adding the imoreat specifiad urder the MEMED Act 2008 fag

The amoun of inferest accrued and remaining urpaid af tha snd of sach scoouning year,”
il .
Tha emour of furhar Mbanest Remaning dus Gnd payabls Sven in e succesding years, unsl such cate wian the insnest - -

The parties regeiered under Micro Small and Medum Erarprise Development Act (MSMED). 2008 are Identfied based on the infomabon availatle with the
Compsany and relied upon by the audions

* Intarest payabls as per secion 15 of Micro Smat and Medun Enterpese Developmant Act (MSMED], 2008 amounting 1o INR 527,38 thousand (2024 - INR il ) s
not Bcorusd in the books of sccounts.




Adisoft Technologles Private Limited
Notes to Consolidated Financial Statements fior the year snded March 31, 2025
(A amownts in (INA in Thousand imisss ofharwise staded)

31  Related panty disclosurs
(i) Names of related parties and related party relationships

4. Related parties under A5 18 with whom transactions have taken place during the year

Mo,
1M Amy Prabha
2[Nirs, Prestl Prabfu K A Pamchns!
1M, Chandrashekha: Prabhu
4 [Mrs. Prabhades Prabhu e
ﬂlilﬁmm_
5[ AICH Syysioms Irdia Frivats Limited Assoriate Cormpary

(i) Related party transactions
The fallowing table provides the fotal amount of ransactions that heve been eened into with relaled parties for the relovant financial year
{a) Transactions during the year

As at As a1

March 31, 2028  March 31, 2024
Remuneration Paid
Mr. Ajay Prabhu 5124 1313
Mrs. Presti Prabhu 5118 1,308
Professional Fees
Mr. Ajmy Prabhu 7.000
Mrs. Freeti Prabhu 7.000
Rent Paid
Mr. Chandrashekhar Prabhu a5 251
Commission Paid
Mrs. Frabhadew Prabbu Too Too
Mra. Pournima Calsl Ton Too
Reimbursemaent of Expenses
W, Ajay Prabhu B0 B.147
Loans taken during the year [net of repaymant)
M. Agay Prabibu 1,000 12,700
hrs. Preati Prabbu - 6,850
Purchase of goods
A0 Systems indla Private Limited 17,068 41 487
Sale of Goods
AIOI Systems Indin Private Limited 4 452 530
Sale of Services
AlOH Systems India Private Limited 244 539

(b} Balance outstanding at the year snd

As at As at
March 31, 7026  March 31, 2024
Payable
Mr. Ajmy Prabhu BOTY 15,658
Mrs. Proell Prabhu B0 5510
Kir. Chandrashekhar Prabbu = 1,367
Loan Payabie
Mr, Ajay Prabhu 13,700 12,700
Mrs. Preatll Prabhu 6850 8,950
A Systems ndia Privats Limited - Creditors 2,580 5510
AJCH Systems India Private Limited - Investment in Shares ] L]

'Huwmnhhxmmdml naf inciude the provisions made for graiuty Bnd leave benafits, as ey ase delermingd on an aciuansl basis
mmmulm _Jno‘ .




Adisoft Technologies Private Limited

Notes to Consolidated Financial Statements for the yesr snded March 31, 2028

(AN amounts i (MR in Thousand, wniess alhorwise stmed)

M Disclosures in Accordance with Revised AS-15 on "Employes Benefits

Defined Banefit Plans- Gratuity

I} The following figures are as per sctuarial valuation, ss at the Balance Shest date, carried out by an indepandent Actusry

As at March 31,2025 As st March 31,2024
Opaning Present \Veiue of Obligation 3484 )
Imterest Cost 250 a
Curreet Sarvice Cost 1.8 -
Banafits Paid!Settement cradi (32} -
Actuarial (Gain) Loss {553) =
Closing Present Value of Obdigation 4430 *
ii} Amount recognised in the Balance Shest —
As ot March 31,2038 As sl March 31,2034
Present \Value of Oblgation at end of period 4430 -
Fair Viaiue of Plan Assets et snd of period - -
Surpluad{deficit) {430} -
Currert Liah#ty 453 -
Man Currert Liabilty 3087 A
Met asssti|Labiily) recognised in balance shest {4,430} *
[l In the Stmtement of Profit and Loss
As at 31 March 2026 As at 11 March 2024
Cusrart Sarvice Cost 1,281 -
Paat Years Gervice Cost Experses Recognised n Curent Year - =
Irterest Cast 250 -
Net Actuarasl (Gain) | Loss |553) -
Expenses recognised in the Stalement of Prafit & Loss 78 «
Iv) Foliowing are the principal actusrial assumptions used as st the Balance Shest date —
As at March 31,2028 As i March 31,2034
Discount Rate B.80%
Rats of increass in compensation evais 10.00%

The estimates of fulure seiary ncraase considered in actuanal valustion takes ino ascourt inflation, sanionty, promaotion and other

redeymnd factars.

Tha Company has, during the year, has adopted Accounting Standard 15 (Revised 2005) “Employes Banefis’ ssusd by the
Instibute of Chartersd Accountarts of India. in respect of accounting for gratuity,
Accordingly, the gratufty kabilty has been determined based an ectuarial valuation using S Projsctad Linit Crad Methad at the

balance shesl dats. Til the previous year, the lisblity towsrds

was accouried for on ihe besis of payment method

Fratuty
On reraition 1o AS 16 (Revised), the addtional ishiity determined as st 0181 April 7024 amourts 10 INR 3 830 55 thousand
mmmmmmﬂmunmmmwfwuwmnmmmmmmy

sxpanses debited 1o profit and loss sccourt includes the following.

Purticulars

[Expenses for e FY 24-25

Prior penon sxpenses for the aarier yaars

Defined Benefit Plans- Leave Encashment

The Comparty f&s, durng the year, has adopted Accourting Standard 15 (Revissd 2005) “Emplayes Benefits” issusd by the
Institute of Chartered Accountants of India, in respect of sccounting for lsave sncashme .

Accordingly, the levas encashmant abiity has been determined based on acluanal vakation using the Prajected Linit Credt
Meihod at the balance sheat date. Till he presious year, the liabilty lowards lsave srcashment was sccounted for on the basis of

e mathod

O tramsition to AS 15 {Revised), the sddtonal lisbiity determined as et 018t April 2024 amourss o INR 1328.71 thousand
The said amourt has been changed 1o the Profit and Loss Account for the year under the Empioyss Barefits Experses. Laave
ancashment expanses debited o profit and loas sccount includes The following.

Amount (INR] ]

.35

1,810
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Adisoft Technologles Private Limited
Notes to Consalidated Financial Stetamants for the year ended March 31, 2028
[ax s in R in Th d. Urhess ofharaTse Eated)

34 Operating leass : Company as lesses
The Compary has sniened into lesse smangemsnts for ds ofics premises. The sxisting non cancellable period is 50 moniha. Lesss payments recognizsd in the
Statemant, of Profit & Loss account for the period anding March 31, 2025 is smounting ta INR 3.024.05 thousand .

Future mirimurm rentals payable under non-cancallable oparaling lease are s follows® - LAl amounts in Thousand. uniess ciherwess stated)
March 11, 2008 March M, 2024

Wikhin one ynar L401

After are year but mol mone han flve ypears 415 -

iore than five years . -

*Disclosure is based on contreciuald cash fiows 88 par the agresment.

36, Investmant In associate company it eonsalidated Minencial stalemama

AS par A5 33 - Accouriing for invesimants in associshes, an imasimant in sn sssociste company should be accounted for in consoldated finencial staismants under
the equily mathod. Under e sguily method, tha investmen |k irially recordad st cosl, idantfying any goodwallicapital resena arisng al e tima of Bequaition and 1he
camying amaunt is increased or decressed i recognize ihe iFvesiors sham of ihe profits of losses of the irvesies afier the date of scquisition. Distibutions recelved
From an invasies recuce Be camying ameunt of fe invesiment. Adustments to the CBTYING Rmount may siso be necessary for alterations in the investor's proporionate
Irinredt in i invedtes snsing from changas in the investes's eguity that have not bean included in the statement of profi and loss. Such changas indude those arsng
from the revaluation of fooed aessts and investmants, from foreign exchangs ranslaticn di¥erences and from the sdiustment of dfferences arsing on amalgemations.

An invesimant i 8N asscciste I8 accounted for undes the equity method from e date on which i falls within he defintion of an essociste. On acquisition of the
Irvastmant. ary difference betwesn (e cost of scquisiSon and the investor's share of the squity of the ssscciate s described as goodwill or capitsl reserve, a8 e case
may ba. Goodwilll capital reserve arfsing on the scouision of Bn asscciale by an inveslor should be induded in the camying amount of irvestment (n the sssociabe bul
should be disdossd saparmiely. The carying amount of investment in an essociabe BNould Be reduced 1o Fecogriee o dedine, other than temporary, in the valus of the
irepEtmant, such reducson being detarmined and made for sach investmant ndividually,

Total sharshalding of Adisaft Technologees Privaie Limaea (Adisoft] in AIDI Systems Private Limited (AJQI) 58 0n 31 March 2025 s 340000 equity shares of INR 10
each fully paid up, which constiiutes 24'% stas in AIQL Accordingly, 30 is said to be an essociabe company of Adaoft &8 it sxendses significant imfluance ower 4101,
Adizoft wthained significant influence of AIDI on 18 Manch 2020 (date of soquisition which is slso the dete of incorporetion of A0, On (e dals of scquision. ihe
wmount of paymant mads by Adiecft iowards punchass of 24% shares of A wes INR | 3400 housand # ihe Fece value, however INR of 2 34 thousand was
eTonasusly charged 1o Profil end Loss Stetemant of FY 2020-21,

Accordngly, the diferental amount of INR 7.34 theusand has been disdiossd e capilal reserva, which 18 induded in She carmying amount of inveatmeant in AIO| 88 on
31 March 224, The Compary's share in posi-scouisition profit of AICH for tha fnancial yeer 2024-25 |8 INR 1,724 thousand and it is saparately preserisd and
Sacicend in tha consolitated ateterment of profit and loss.

A7, Subsegquant Events

Tha Board of Diclors, #t ity mesting heid on Sth of Saptember 2025, has recommanded tha issus of bonus Shanes in the ratic of 1200-1 (e, 1200 fully pald sauity
::ﬂlb!':rmimm shareis) heid) by capialising the Company's reserves, Accardingly, 1.20,00.000 equity shares of INR 10 sach will bo issusd as Tully

Submsguent 1o the halance sheet dats, e name of the Company has been changed from AdissR Technologies Private Limited to Asmoft Techrologes Limvied ot s
masting held on 1181 September 2025 | puresant to the spproval graned by the Registrar of Companiss. The ssid changs his no impad on tha francsl posson of he
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Adisoft Technologies Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2025
(AN amounis in INR in Thousand, unless otherwise staled)

39 Additio fiorm
{a) Thqumddsulnmnlsa-uMh!nduanﬁHR ), which is the Company's functional cumrency, and all values
are rounded to the nearest thousand, except when otherwise indicated,

{b) The Company do not have any benami property, where any proceeding has been initiated on or are pending against the
Company for holding benami property.

{c) There are no charges yet to be registered with the Registrar of Companies beyond the statutory period.

{d) The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under
mcmmmw]wwmw.mmmmmmmmmwn

(e) The Company does not have any transactions with Companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Acl, 1956,

in Thuimm—wﬂmmhrmdhnmdhmmmm(E?}dmiun!nfmﬁutmmm
Companies (Restriction on number of Layers) Rules, 2017

{g) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account,

(I} The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

{iy The Company has not advanced or loaned or invested funds to any other person(s) or enlity(ies), including foreign entitias
(Intermedianies) with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the group {Uttimate Beneficiaries) or provide any guarantee,
security or the like to or on behalf of the ultimate beneficiaries,

{k) The Company has not received any fund from any person(s) or entity(ies), Including foreign entities (Funding Party) with the -
understanding {whether recorded in writing or otherwise) that the group shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behali of the Funding Party (Ultimate Beneficiaries) or
provide any guarantea, security, or the like on behalf of the ultimate beneficiaries.

40 The Company has process to take backup of books of account maintained electronically on a daily basis. The management
is taking necessary sleps to configure system to ensures that logs of backup for books of account is maintained on daily
basis so long as they are required lo maintain under applicable statute,

41 Previous years figure's have been regrouped/reclassified, where necessary to confirm to this year's classification,

For KPNB & Associates For and on behalf of the Board of Directors of
Chartered Accountants Adisoft Technologies Private Limited
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