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CASH ESCROW AND SPONSOR BANK AGREEMENT

DATED: JANUARY 04, 2026

FOR INITIAL PUBLIC ISSUE OF UPTO 43,08,000 EQUITY SHARES OF FACE VALUE OF RS, 10 EACH ON THE
SME PLATFORM OF NSE (“NSE EMERGE™)

AMONGST

ADISOFT TECHNOLOGIES LIMITED
{AS THE ISSUER COMPANY)

AND

HEM SECURITIES LIMITED
(AS THE BOOK RUNNING LEAD MANAGER)

AND

KFIN TECHNOLOGIES LIMITED
{AS THE REGISTRAR TO THE ISSUE)

AND

AXIS BANK LIMITED
{AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)

Poge 1 of &1



This CASH ESCROW AND SPONSOR BANK AGREEMENT (the “Escrow Agreement”) is eniered into on JANUARY
06, 2026 at Jaipur. Rajasthan, India by and amongst:

1)

z)

3)

47

ADISOFT TECHNOLOGIES LIMITED. a Company incorporated under the Companies Act 1956, as amended (the
“Companies Act”) bearing CIN: U31108PN2013PLC146157 and having its Registered Office situated ai Prathamesh
Complex & Trading Plot No. PAP-BG-102. 103, 104 & 105, 151 and 2nd Floor, MIDC Chinchwad Industrial Ares,
Bhosan LE.. Pune - 411026, Mabharashira, India (hercinafter referred to as “Issuer™ or the "Company™ or “ATL"
which expression shall, unless it be repugnant 1o the context or meaning thereof, be deemed 1o mean and include its
successors and permined assigns) of the FIRST PART;

HEM SECURITIES LIMITED, a Company incorporated under the Companies Act 1956, as amended (the
“Companics Act”) bearing CIN: U6T120R11995PLCOI0390 and having its Registered Office situated at 203, Jaipur
Tower, M. |. Road. Jaipur - 302001, Rajasthan, India and Corporate Office situated at 904, A Wing, Naman Midiown
Senapati Bapat Marg. Elphinstone Road. Lower Parel. Mumbai-400013, Maharashtra, India (hercinafter referred 1o as
“HSL" or “Book Running Lead Manager™ or “BRLM™. which expression shall, unless it be repugnant to the context
or meaning thereof. be deemed 10 mean and include its successors and permitted assigns) of the SECOND PART.

KFIN TECHNOLOGIES LIMITED. a company incorporated under the Companies Act 1956, as amended (the
“Companies Act™) bearing CIN L72400TG2017PLC117649 and having its Registered Office situated at Selemum
Tower-B. Plot 31 & 32, Gachibowli. Financial District. Nanakramguda. Serilingampally. Hyvderabad - 500 032
Telangana. Tamil Nadu, India (hereinafter referred to as “Registrar to the Issue™ or the “Registrar™). which expression
shall. unless it be repugnant 1o the contexl or meaning thereof. be deemed 10 mean and include its successors and
permitted assigns. of the THIRD PART.

AXIS BANK LIMITED, a company incorporated under the provisions of the Companics Act 1956, as amended (the
“Companics Act”) bearing CIN L63110GI 1993PLC020769 and licensed as a bank under the Banking Regulation Act
194% and having its registered office situated at Trishul, 3rd Floor, Opposite Samanheshwar Temple, Luw Garden. Ellis
Bridge. Ahmedabad - 380 006, Gujarat, India and for the purpose of this Agreement acting through its branch ofTice a
Axis Bank Limited. Soma Plot No. C/20. 1st Road. Opposite BMC Ward office. Chembur, Mumbai, Maharashtr 400071
(hereinafier referred 10 as “AXIS Bank/Banker to the lIssue/Public lssue Bank/Refund Banker/Account
Bank/Sponsor Bank/ Escrow Collection Bank™. which expression shall, unless it be repugnant to the conlext or
meaning thereof. be deemed to mean and include its successors and permitted assigns) of the FOURTH PART:

Im this Agreement.

a)
)

c)
(i1}

Adisoft Technologies Limited is referred 1o as the “Company™ or “Issuer”™ or * ATL™,

Hem Securities Limited is referred 10 as the “Book Running Lead Manager™ or “Manager™ or “BRLM™ or “Lead
Manager™,
Kfin Technologies Limited is referred 1o as the “Registrar to the Issue™ or the “Registrar™. and

Axis Bank Limited is referred 1o a8 the “Escrow Collection Bank™/ “Sponsor Bank™ “Banker to the Issue™ “ Refumd

Bank™/ *Puhlic Issue Bank™ as may be applicable:;

The Companmy. the BRLM, the Banker 1o the Issuc/Public Issue Bank. the Refund Bank. Sponsor Bank and the Registrar 1o the
Issue ane collectively referred 1o as the “Parties™ and individually as a “Party™

WHEREAS

(A)

{B}

The lssuer Company proposes to underiake an initial public offering of upto 43.08,000 equity shares of face valuse 210
of the Company (“Equity Shares™) comprising of a fresh issue of equity shares by the Company (“Issuc™), m
accordance with the Companies Act. 2013, as amended. along with the relevamt mules fmamed thercunder (“Companies
Act™). the Secunties and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 20115,
as amended (the “SEBI ICDR Regulations™) and other Applicable Laws (as defined herein below) including the UPI
Circulars (as defined bereafier), at such price as may be determined through the book building process (as defined
hereafier) as prescribed in the SEBI ICDR Regulations and as agreed upon between the Company. in consultation with
Book Running Lead Manager (“Issue Price”™)

The Equity Shares have not been, and will not be. registered under the U.5. Securitics Act 1933, as amended (the
"Securities Act™) or any stale securities laws in the United States and may not be offered or sold within the United
States or 10, or Tor the account or benefit ofl "U.S. persons™ {as defined in Regulation S under the Securities Act),
except pursuant 1o an exemption from. or in a transaction not subject to, the registration requirements of the Securities
At Accordingly. the Equity Shares will be offered and sold outside the United States in compliance with Regulation S
of the Secunties Act and the applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares
have not been. and will not be. registered. listed or otherwise qualified in any other jurisdiction outside India and may
not be offered or sold. and Bids may noi be made by persons in anv such junsdiction. except in compliance with the
applicable laws of such jurisdiction. Further, each Applicant where required agrees that such Applicant will not sell or
transfer amy Equity Shares or create any economic inerest therein, including any off-shore derivative instrumenis. such
as paricipatory notes. issued against the Equity Shares or any similar security, other than pursiant 1o an exemplion (om.
OF 0 a [rensaction nol subject to, the registmtion requiremenis of the Secunities Act and in compliance with applicable
laws and legislations in each junsdiction. including India.




()

(D)

(E}

(Fi

(G

(H)

]

The Issuer Company has obtained approval [or listing of its equity shares from its Board of Directors pursuant io the
Board Resolution dated September 18, 2025, The Issuer Company passed a special resolution under section 62(1 K of
Companics Act. 2013 at the Extra Ordinary General Meeting held on September 20, 2025 which collectively suthorised
the [ssuer Company's Directors. or any other anthonzed representatives. for the purpose of the Issuing and sigming the
Draft Red Herring Prospectus. Red Herring Prospectus, the Prospectus. this Agreement. the Memorandum of
Understanding. any amendments or supplements thereto, and any and all other writings as amy be legally and customanis
required in pursuance of the Issue and 1o do all acts. deeds or things as may be required.

The Company has approached and appointed Kfin Technologies Limited as the Registrar 1o the [ssue pursuant 1o and
by way of an agreement dated September 24, 2025,

The Company have appointed Hem Securitics Limited as the BRLM to manage the Issue as the Book Runming 1.cad
Manager. and the BRLM have accepted the engagement in terms of the mandate leter daled April 09, 2025 (e
“Mandate Letter™), subject to the terms and conditions set forth therein. The BRLM. the Company have executed an
Issue agreement dated September 25, 2025 in connection with the Issue (the “Issue Agreement™).

The Issuer Company has filed a Draft Red Heming Prospecins dated September 30, 2025 (“The DRHP™ or “the Drafi
Red Herring Prospectus™) with the National Stock Exchange of India Limited on their SME platform (*Stock
Exchange™ or “NSE™ or “NSE Emerge™), for review and commenis. in accordance with the SEBI ICDR Regulations.
After incorporating the comments and observations of the Exchange, the Company proposes 1 file a Red Herring
Prospectus (the “Red Herring Prospectus™) with the Registrar of Companies. (*RoC™) and the Stock Exchange
received and therealter a Prospectus in accordance with the Companies Act, and the SEBI ICDR Regulations. |n
addition, the Company has received In-principle approval from Stock Exchange for listing of its equity shares on the
SME Platform of NSE (*NSE Emerge™) vide letter dated December 03, 2025,

Furilicr, pursuant 1o ihe UP] Circulars (as defined below), SEBI has introduced the use of unified pay menis imcrface
(“L'PI"), an instant payment system developed by the National Payments Corporation of India (“NPCI™). as a pay men
mechanism within the ASBA process for applications in public issues by UPI Bidders through the Syndicale Members.
regisiered brokers, the Registrar and depository panticipants. The Movember 2018 Circular (as defined hercin) provided
for implementation of UPI in a phased manner with Phase 11 requiring Rils to mandatorily utilise UPL Subsequently.
purstani 1o SEBI circular no. SEBIHO/CFDVDCRYCIR/P201 133 dated November B 2019 (the “November 2019
Circular™) togcther with the SEBI circular no. SEBVHO/CFD/DILY/CIR/P2018/138 (ihe “November 20008 Circular™)
and the SEBI circular no. SEBVHO/CFIVTPD L/CTR/P/2023/140 dated August 9. 2023 (the = August 2023 Circular™),
and the remaining UPT Circulars, SEBI extended the time period for implementation of Pluse [11{a) on a voluntan basis
for pubic 15sucs opening after September 1. 2023 but before December 1, 2023, and (b) on a mandsorny basis for public
issues opening after December 1. 2023. The Parties have mutually agreed to implement the Issue in accordance with
Phase [1. considening the Bid/ Issue Opening Date (as defined hereinafier) is prior to December 1. 2023, Notwithstanding
anything included in this Agreement, in the event that Phase 111 becomes applicable to the Issue. the Issue will be
mandatorily conducied in accordance with the procedure set out for Phase (01 in the UP] Circulars. For delaved unblock
applications. imvestors musl be compensated a5 sef fonh  under SEBI Circular no
SEBI/HO/CFDV/DILY/CIR/PF202 172480/ 1M dated March 16, 2021 (the “March 2021 Circular”). as amended pursuan
to the SEBI Circular no. SEBVHO/CFDYDIL 2/P/CIR2021/570 dated June 2. 2021 {the “June 2021 Circular™) and
the SEBI Circular no, SEEYHO/CFD/DILY/CIR/P/2022/5 1 dated April 20. 2022 (the * April 2022 Circular™ collectively.

the “SEBI Refund Circulars™). The UPI Mechanism for application by UPI Bidders is effective along with the ASBA
process. Inaccordance with the requirements of the UPT Circulars. the Company. in consultation with the BRLM. hereby
appoints Axis Bank Limited as the Sponsor Bank, 1o act as a conduit between the Stock Exchanges and the NPCL in
accordance with the terms of this Agreement. to deal with the various matters relating to collection. appropnation and
refund of monies in relation to the Issue. including (i) the collection of Bid Amounts from all bidder. (i) the transfer of
funds from the Escrow Accounis to the Public Issue Account, (iii) the refund of monics to unsuccessful bidder from the
Escrow Accoumts. (iv) the retention of monies in the Public lssue Accoumt received from all successful Bidders
{including ASBA Bidders) inaccordance with Applicable Law, (v} the appoiniment of the Sponsor Bank 1o act as condun
between the Stock Exchange and NPCI in order to push the mandaie collect request and or payment instructions for Bads
by Individual Bidders using the UPI Mechanism: (vi) the transfer of funds from the Public Issue Account and (vii) the
refund of monies to all Bidders, in the event that such refunds are to be made after the transfer of monies 10 the Public
Issue Account and cenain other matiers as described in the Draft Red Heming Prospectus, Red Heming Prospecius. the
Prospecius and the Applicable Law,

In the event. any of the Sponsor Banks is unable to facilitate the UPI Mandate requests and/ or payment instructions
from the UPI Bidders into the UPI for the Stock Exchange for any technical reason. the Sponsor Banks will lacilitie
the handling of UP1 Mandate nequests with respect to the Stock E.wlungus in accordance with this Agreement { including
instruchions issued under this Agreement). Red Heming Prospectus and the Prospectus.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism). the Bidder shall be compensated in accordance with the SEBI Regulations, UPI Circulars and other
Applicable Laws. The BRLM shall, in its sole discretion, identify and fix the hability on the inlermedian mesponsible
for the delay in unblocking (the “Relevant Intermediany™). Inaddition to the above. by way of the SEBI Refund Circulars
read with Master Circular dated June 21, 2023, SEBI has pit in place measures to have a uniform policy and to funther
streamline the reconciliation process among intermediaries and to provide a mechanism of compensation 10 investors. I
is hereby clarified that in case of any failure or delay on the pant of such Relevant Intermediary (as determined by the
BRLM. in their sole discretion) in resolving the grievance of an invesior, bevond the date ol receipt of a complaint in




it

(K)

(L)

(M)

{N)

relation to unblocking. such Relevant Intermediary will be liable to pay compensation to the investor in accordance with
the SEBI Refund Circulars, as applicable. The Company agrees that BRLM are not responsible for unblocking of sccount
and any delay in unblocking is sole responsibility of SCSBs.

Pursuant to the SEBI Circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 (“the Circular™). all
Applicants are required to submit their applications only through the ASBA mechanism, Further, pursuant 1o the SEBI
Circular no. SEBVHOYCFD/DIL2/CIR/P/2018/138 dated November 1. 2018. The Individual Bidders, applving through
the UPI Mechanism. may also participate in this issue through UP1 in the ASBA mechanism. Accordingly. the Compam .
in consuliation with the BRLM. has agreed 10 appoint Axis Bank as the Banker to the Issue. Sponsor Bank and the
Refund Bank on the terms and conditions set out in this Agreement.

Pursuant 10 SEBI Circular no. SERI/HO/CFD/DIL2/P/CIR/P/2022/45 dated Aprl 5. 2022, all individual investors
applying in public issues where the application amount is up to 500,000 are required to use the UPI Mechanism and
shall provide their UPI ID in the bid-cum-application form submitied with: (i) a syndicate member, (i) stock broken(s)
registered with a recognized stock exchange (whose name is mentioned on the website of the stock exchange as eligible
for such activity) (iii) a depository participant(s) (whose name is mentioned on the website of the stock exchange as
eligible for such activity) and (iv) a registrar 10 the issue and share transfer agent (whose name is mentioned on (he
website of the stock exchange as eligible for such activity).

Pursuant 1o SEBI Circular no. SEBVHOVCFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the
ASBA facility in initial public offerings (opening on or after September 1, 2022) shall be processed only after application
momnies are blocked in the ASBA accounts of the Bidders.

All Bidders other than Anchor Investors are required to submit their Bids in the Issue only through the ASBA process
Anchor Investors are required to Bid in the Issue only through non-ASBA process in the Issue. The UPI Bidders are
required 1o authonze the Sponsor Banks to send UP1 Mandate Request to block their Bid Amounts through the UP]
Mechanism. The Bid Amounts from Anchor Investors are proposed to be deposited with the Escrow Collection Bank
and held and distributed in accordance with the terms of this Agreement.

Accordingly. in order to enable the collection. appropriation and refund of monies in relation to the Issue. including.
pursuam o the provisions of any underwriting agreement. if entered into, and centain other matters related thereto. the
Company in consultation with the BRLM, have agreed 10 appoim the Banker to the Issue on the terms sct oul in this
Agreemcnl,

NOW, THEREFORE. in consideration of the foregoing and mutual promiscs. covenants, and agreements st forth in this
Agreement. and for other good and valuable consideration, the sufficiency of which is hereby acknowledged by the Partics. the
Partics horeby agree as follows:

L

DEFINITIONS AND INTERPRETATION

All capnialized terms used in this Agreement, including the recitals, shall, unless specifically defined herein, have the
meznings assigned o them in the Drafi Red Herring Prospectus. Red Herring Prospectus and the Prospectus. ihe Issue
Document. as the context requires. In the event of any inconsistencies or discrepancies between the definitions
contained in this Agreement and in the Drafi Red Herring Prospectus, Red Hemring Prospectus and the Prospectus. (he
defimtions in the Draft Red Herring Prospectus. Red Herring Prospectus and the Prospectus . as applicable. shall
prevail, 1o the extent of any such inconsistency or discrepancy. The following terms shall have the meanings ascribed
to such terms below:

“Affiliate” with respect to any Party shall mean (i) any other person that, directly or indirectly. through one or more
intermedianies. Controls or is Controlled by or is under common Control with such Panty. (ii) any other person which
15 a holding company, subsidiary or joint venture of such Party. and/or (iii) any other person in which such Party has
a “significant influence™ or which has “significant influence™ over such Party, where “significant influence”™ o er
it person is the power 1o participate in the management, financial or operating policy decisions of that person, bu. is
less than Control over those policies and shareholders beneficially holding. directly or indirectly, through ong or more
imermediarics. a 10% or more interest in the voting power of that person are presumed 1o have a significant influcnce
over that person. For the purposes of this definition. the terms “holding company™ and “subsidiary™ ke the
respective meanings set forth in Sections 2(46) and 2(87) of the Companies Act. respectively. In addition. the
Promoters and the members of the Promoter Group shall be deemed 1o be Affiliates of the Company. The terms
“Promoters” and “Promoter Group™ shall have the meanings given to the respective terms in the Issuc Documents.
It is clarified that the Promoter of the Company and will be regarded as Affiliates of the Company and vice versa. For
the further avoidance of doubt, any reference in this Agreement 1o Affiliates includes any party that would be deemed
an “affiliate” under Rule 405 under the U.S. Securities Act. as applicable.

“Agreement” shall have the meamng given to such term in the Preamble;

Allot” or “Allotment” or “Allotted” shall mean. unless the context otherwise requires. allotment of equity shuncs
pursuant fo this Fresh Issue to successful Applicans:

“Allotment Advice™ means the nole or advice or intimation of Allotment sent to the Bidders who have been or are 1o
be Allotted the Equity Shares

=y

Basis of Allotment has been approved by the Designated Stock Exchange:




“Allottee” shall mean a successful Bidder 1w whom the Equity Shares are Alloned:

“Anchor Investor™ means a QIB. who applies under the Anchor lnvestor Portion in accordance with the requirements

specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who has Bid for an amount of at least
TL00 million:

“Anchor Investor Allocation Price™ means the price a1 which Equity Shares will be allocated 1o Anchor limestors
on the Anchor Investor Bidding Date in terms of the Red Herring Prospectus and the Prospectus, which will be decided
by the Company, in consultation with the BRLM:

“Anchor Investor Application Form™ means the form used by an Anchor Investor 1o make a Bid in the Anchor
Imvestor Portion and which will be considered as an application for Allotment in terms of the Red Herring Prospectus
and the Prospecius;

“Anchor Investor Bid Amount™ shall mean the highest value of optional Bids indicated in the Anchor Imesior
Application Form and payable by the Anchor Investor upon submission of the Bid:

“Anchor Investor Bidding Date” means the day. being one Working Day prior to the Bid / Issue Opening Daic, on
which Bids by Anchor Investors shall be submitted, prior to and after which the BRLM will not accept any Bids lrom
Anchor Investors. and allocation to the Anchor Investors shall be completed;

“Anchor Investor Bid / Issue Period™ shall mean one working day prior to the Bid / Issue Opening Diate. on which
Bids by Anchor Investors shall be submitted and allocation to Anchor Investors shall be completed:

“Anchor Investor Issue Price™ means the final price at which the Equity Shares will be Allotted 1o Anchor lnvestors
in terms of the Red Herring Prospectus and the Prospectus, which price will be higher than or equal to the Issue Price.
but not higher than the Cap Price. The Anchor Investor Issue Price will be decided by the Company. in consultation
with the BRLM;

“Anchor Investor Pay-in Date™ with respect 10 Anchor Investors. means the Anchor Investor Bid / Issue Peripd.
and. in the event the Anchor Investor Allocation Price is lower than the Issue Price a date being. not later than two
Waorking Days after the Bid / Issue Closing Datc:

“Anchor Investor Portion™ means up to 60% of the QIB Category which may be allocated by the Compam in
consultation with the BRLM, to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations, of which, 40% of the Anchor Investor Portion shall be reserved for, (i) 33.33% shaill be available for
allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension funds. subject to valid
Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made to domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which

allocation is miade to Anchor Investors, which price shall be determined by the Company. in consuliation with the
BRLM:

“Applicable Law” shall mean any applicable law, statute, by-law, rule, regulation. guideline. circular. order.
notification. regulatory pelicy (including any requirement under, or notice of, any regulatory body ). uniform listing
agreements of the Stock Exchange. guidance, order or decree of any courl. tribunal or any arbitral authorityv, or
directive. delegated or subordinate legislation in amy applicable junsdiction. inside or outside India including am
applicable securities law in any relevant jurisdiction, the Secuntics and Exchange Board of India Act 1992, the
Secunties Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the Comparnies Act.
2013. the ICDR Regulations. the Listing Regulations. the FEMA and the respective rules and regulations thereunder.
and any guidelines, instructions. rules, notifications, communications. orders. circulars, notices and regulations issued
by any Governmental Authority (and agreements among Governmental Authorities having force of law. and miles.
regulations, orders and directions in force in other jurisdictions where there is any invitation. Issue or sale of the Exquin
Shares in the Issoe):

“Application Supported by Blocked Amount” or “ASBA™ shall mean an application, whether phvsical or clectromc.
used by ASBA Bidders 1o make a Bid and authorizing an SCSB 1o block the Bid Amount in the ASBA Accoum and
will include applications made by RIBs using the UP] Mechanism where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by RIBs using the UPI Mechanism;

“Avrhitration Act” shall have the meaning given 1o such term in Clause 16.1;

“ASBA Account” shall mean a bank account maintained with an SCSB by an ASBA Bidder. as specified in the ASBA
Form submiticd by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form and includes
the account of an RIB which is blocked upon acceptance of a UPI Mandate Request made by the RIBs using the 1P
Mechanism:

“ASBA Bid” shall mean a Bid made by an ASBA Bidder,




“ASBA Bidders” shall mean all Bidders except Anchor Imvestors;

"ASBA Form™ shall mean an application form. whether physical or electronic, used by ASBA Bidders to submit Bids.
which will be considered as the application for Allotment in terms of the Prospectus;

“Auvgust 2023 Circular™ shall mean the SEBI circular no. SEBIY/HO/CFD/TPD I/CTR/P/2023/140 dated August 9
2023°

“Axis” shall have the meaning given to such term in the Preamble:
“Banker to the Issue” shall have the meaning ascribed to such term in the Preamble;
"Banking Hours™ shall mean the working hours of the Banker 1o the lssue a1 Mumbai. India:

" Basis of Allotment”™ shall mean the basis on which Equity Shares will be Allotied 10 successful Bidders under il
Issue:

“Beneficiaries™ shall in the first instance mean. (a) the Anchor Investors. Bidding through the BRLM 1o whom the
Bids were submitted and whose Bads have been regisiered and Bid Amounts have been deposited in the Escrow
Accounts; and (b) the underwriters or any other person who have deposited amounts, if any, in the Escrow Accounts
pursuan 1o any underwriting obligations in terms of the Underwriting Agreement: and in the second instance; (c) the
Company . where the Bid Amounts for successful Bids are transferred to the Public Issue Account on the Desigated
Date. in accordance with the provisions of Clause 3, subject 1o receipt of listing and trading approvals from the Stock
Exchange. and (d) in case of refunds in the Issue. if refunds are to be made prior 1o the transfer of monies into the
Public Issue Account. the Beneficiaries shall mean the Anchor Investors or the underwriters or any other person. as
the case may be. and if the refunds are to be made afier the transfier of monies to the Public Issue Account. Beneficiancs
shall mean the all Bidders who ane eligible to receive refunds in the Issue:

“Bid(x)" shall mean an indication to make an Issue during the Issue Penod by an ASBA Bidder pursuant 1o submission
of the ASBA Form or, pursuant to submission of the Application Form. 1o subscribe to or purchase the Equity Shares
at a price under within the price band in a book building method, including all revisions and modifications thereio as
permitted under the ICDR Regulations and in terms of the Prospectus and the Bid cum Application Form. Downward
Modification and cancellation shall not be permissible to any of the category of bidding. The term “Bidding™ shall be
construed accordingly,

“Bid cum Application Form™ means the form in terms of which the Bidder shall make a Bid, including an ASBA
Form. and which shall be considered as the application for the Allotmem of Equity Shares pursuant 1o the terms of the
Red Herring Prospectus and the Prospectus.

“Bidder” shall mean any prospective investor who makes a Bid pursuant 1o the terms of the Prospectus and the Bid
cum Application Formg

“Bid Amount” means the highest value of optional Bids indicated in the Bid cum Application Form and pavable by
the Bidder and. in the case of 11s Bidding at the Cut off Price. the Cap Price multiplied by the number of Equiny Shams
Bid for by such Ils and mentioned in the Bid cum Application Form and pavable by the Bidder or blocked in the
ASBA Account of the ASBA Bidders, as the case mavbe, upon submission of the Bid in the Issue. as applicable:

“Bid { Issue Closing Date” means excepi in relation to any Bids received from the Anchor Investors. the daic afier
which the Designated Iniermediaries shall not accept anv Bids, which shall be published in all editions of English
National daily newspaper and all editions of Hindi Mational daily newspaper and the edition of the Regional daily
newspaper, where the Regisiered Office of our Company is located. The Company may. in consuliation with the
BRLM. consider closing the Bid / Issue Period for QIBs one Working Day prior to the Bid / Issue Closing Date in
accordance with the SEBI ICDR Regulations. In case of any revision. the exiended Bid / Issue Closing Daie shall be
widely disseminated by notification to the Stock Exchanges and shail also be notified on the websites of the BRLM
and at the terminals of the Syndicate Members and communicated to the Designated Intermediaries and the Sponsor
Bank(s). which shall also be notified in an advertisement in the same newspapers in which the Bid / Issue Opening
Dare was published, as required under the SEBI ICDE. Regulations.

“Bid [ Isswe Opening Date™ means cxcepl in relation to any Bids received from the Anchor Invesiors. the dale on
which the Designated Intermediarics shall start accepting Bids. which shall be published in all editions of English
National daily newspaper and all editions of Hindi Mational daily newspaper and the edition of the Regional daily
newspaper. where the Registered Office of our Company is located,

"Bid / 1ssue Period” means except in relation to Bids received from the Anchor lnvestors. the period beiween the Bid
/ lssue Opening Date and the Bid/lssue Closing Date, inclusive of both days during which prospective Bidders
(excluding Anchor Investors) can submit their Bids, including anv revisions thereof

“Bidding Centers” means the centers at which the Designated Intermediaries shall accept the Bid cum Application
Forms, being the Designated SCSB Branches for SCSBs. Specified Locations for the Svndicate, Broker Centres for
Begistered Brokers, Designated RTA Locations for CRTAs and Designated CDP Locations for CDPs.




“Boarid of Directors”™ shall have the meaning given to such term in the Recitals;
“Book Running Lead Manager” or “BRLM™ shall have the meaning given to such term in the Preamble;

“Broker Centers™ shall mean centers notified by the Stock Exchanges where ASBA Bidders can submit the ASBA
Forms 10 a Registered Broker. The details of such Broker Centers. along with the names and contact details of the
Regisiened Brokers are available on the website of the Stock Exchanges (Iaips owva meind i conn ) as updated Trom
tiime for time;

“BTI Regulations™ shall mean the Secuntics and Exchange Board of India (Bankers to an Issue) Begulations, 1944
a5 amended;

"CA Certificate” shall have the meaning given to such term in Clause 3.2.3 %ii).

“CAN" or “Confirmation of Allocation Note™ means the notice or imimation of allocation of the Equity Shares 1o
be sent to Anchor Imvestors. who have been allocated the Equity Sharcs. onfafier the Anchor Invesior Bidding Dae.

“Cap Price™ means the higher end of the Price Band above which the [ssue Price and the Anchor Investor [ssue Price
will not be finalised and above which no Bids will be accepied, including any revisions thereol. The Cap Price shall
be at least 105% of the Floor Price and shall not be more than 120% of the Floor Price

*Closing Date™ shall mean the date on which the Equity Shares are Allotted in the Issue in accordance with the Basis
of Allotment finalised and undentaken by the Company, in consultation with the BRLM and the Designated Stock
Exchange. in accordance with Applicable Law:

“Client ID” shall mean Client identification number maintained with one of the Depositonies in relation 1o demit
poCount:

“Collecting Depository Participant™ or “CDF” shall mzan a depository panticipant as defined under the Depositones
Act, 1996 registered with SEBI and who is cligible 10 procure Bids at the Designated CDP Locations in lenns of
circular mo. CTRACFD/POLICYCELL/ 1/201 5 dated Movember 10. 2015 issued by SEBI as per the list available on
the respective website of the Stock Exchange. as npdated from time to time:;

“Companies Act™ or “Companics Act, 2003™ shall mean the Companies Act 1956 and/or the Companies Act. 2013
along with the relevant mles and clanfications isseed thereunder;

“Company~ shall have the meaning given to such term in the Preamble;

“Control” shall have the meaning set forth under the Secunties and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and the terms “Controlling™ and “Controlled™ shall be consirucd
accordingly:

“Correspondent Bank™ shall mean the bank authorized to provide services on behalfl of another bank. as provided
fiar i this Agreement;

“Designated CDP Locations™ means such locations of the CDPs where Bidders (other than Anchor [mvestors) can
submil the ASBA Forms. The details of such Designated CDP Locations. along with names and contact details of the
Cullr.:mng Depository Participants eligible to accept ASBA Forms are available on the website of the Stock Exchange
[ v necindE com’) and wpdated from time to time;

“Designated Date”™ shall mean the date on which funds are transferred from the Escrow Account(s) and the amounts
blocked are transferred from the ASBA Accounts. as the case may be, to the Public Issue Accountis) or ihe Relund
Accounlis). as appropriate, in lerms of the Red Heming Prospectus and the Prospectus. afler the finalisation of the
Basis of Alloiment in consultation with the Designated Stock Exchange. following which Equity Shares may be
Alloted 10 successful Bidders in the Issue;

“Dresignated Intermediaries™ or “Designated Intermediary™ in relation (o ASBA Forms submitied by [Bs
authorizing an SCSB to block the Bid Amount in the ASBA Account. Designated Intermediaries shall mean SCS5Bs
In relation 1o ASBA Forms submitied by [Bs where the Bid Amount will be blocked upon acceptance of UPI Mandale
Request by such [B using the UPI Mechanism. Designated Inermedianies shall mean Syndicate, sub-svndicate/agenis.
Regisiered Brokers. CDPs, SCSBs and RTAs. In relation 1o ASBA Forms submitied by QIBs and Non-Instijutional
Bidders, Designated Intermediaries shall mean Syndicate, Sub-Syndicate/agents. SCSBs, Registered Brokers. the
CDPs and RT As;

" Designated RTA Locations™ shall mean such locations of the RTAs where Bidders can submit the ASBA Forms 1o
RTAs. The details of such Designated RTA Locations, along with names and contact details of the RTAs cligible 1o
accept ASBA Forms are available on the websites of the Stock Exchange at i vovow nscindio co

“Designated Stock Exchange” shall mean National Stock Exchange of India Limited. ie. SME Plaiform of NSE




(“NSE Emerge”) for the purposes of the Issue:

“Dispute” shall have the meaning given to such term in Clause 16.1:

" Disputing Parties™ shall have the meaning given 1o such term in Clause 16.1:

“DP ID" shall mean the depository participant identification number;

“Draft Red Herring Prospectus™ shall mean the Drafi Red Herring Prospectus dated September 30, 2025 issued in
accordance with the SEBI ICDR Regulations, which did not contain complete particulars of the price at which 1he
Equity Shares will be Allotted and the size of the Issue. together with any amendments, supplements. notices.
corections or comigenda thereto;

“Drop Dead Date” means such date after the Bid / Issue Closing Date not exceading three (3) Working Davs (rom
the Bid / Issue Closing Date, or such other extended date as may be mutually agreed in writing among the Comgam
and the BRLM:

“Eligible NRI(s)" shall mean NRI(s) from jurisdictions outside India where it is not unlawful 1o make an Issue or
invitation under the Issue and in relation to whom the ASBA Form and the Prospectus will constitute an invitation to
subscribe 1o or to purchase the Equity Shares:

“Encumbrances” shall have the meaning given to such term in Clause 9.1.13

“Enforceable Order” shall mean an order, judgment or decree ordering the release of the amounts held in the Escrow
Accounts or any portion thereof 1o the effect that such order. judgment or decree represents a final adjudication of the
rights of the partics by a coun of competent jurisdiction. and that the time for appeal from such order. judgment or
decree has expired without an appeal having been made or an appeal. if made. has been rejecied or denied.
"Engagement Letter” shall have the meaning given 1o such term in the Recitals;

“Equity Shares™ shall have the meaning given to such term in the Recitals;

“Eserow Accounts” shall have the meaning given 1o such term in Clause 2.2(a);

“Escrow Collection Bank” shall have the meaning given to such term in the Preamble.

“Estimated Issue Expenses” shall have the meaning given 1o such term in Clawse 3.2,3.9();

“Exchange Act” shall mean the U.S. Securities Exchange Act of 1934;

“FEMA™ shall mean the Foreign Exchange Management Act. 1999;

“Fresh Issue” shall have the meaning given to such term in the Recitals:

“Governmental Authority” shall include the SEBI, the Stock Exchange. the Registrar of Companics. the RBI. and
any national. state. regional or local government or govemmental. regulatory, statutory, supervisory. adminisirtive.
fiscal. taxation. judicial. quasi-judicial or government-owned body, department, commission. authority. cour.
arbitrator, tribunal, agency or entity, in India or outside India;

“ICDR Regulations™ shall im'e the meaning given 1o such term in the Fecitals:

“IFSC” shall mean the Indian Fimancial System Code:

“Indemnified Persons™ shall mean the BRLM and the Registrar to the Issuc;

“Individual Bidders™ or “IBs” “Individual Investors or II's™ shall mean individual Bidders/ Investors. who have
Bid for the Equity Shares for an amount more than Rs. 200,000 and minimum 2 lots in any of the bidding options in
the Issue (including HUFs applying through their Kana and Eligible NRls),

“Issue” shall have the meaning given to such term in the Recitals:

“lssue Agreement” shall have the meaning given to such tenm in the Recitals:;

“lssue/Offer Documents™ shall mean the Draft Red Hemming Prospectus, Red Herring Prospectus. the Prospecius. the
Bid cum Application Form including the abridged prospectus. the Confirmation of Allocation Notes, the Allotment
Advice and any amendments, supplements. notices. corrections or comgenda to such Issue documents;

“Issue Price” shall have the meaning given to such term in the Recitals;

“Janwary 21 Circular” shall mean the circular no, SEBV/HO/CFDVDIL/CIR/P/2016/26 dated January 21. 2016 issued




by the SEBI “Listing Approval Failure” shall have the meaning given to such term in Clause 3.2.1.2;

“Listing Regulations™ shall mean the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiremenis) Regulations, 201 5;

“March 16 Circular™ shall mean the SEBI circular no. SEBVHO/CFDVDIL Z/CIR/P/202 1/24800 1M dated March 16,
2021;

“March 31 Refund Circular” shall mean the SEBI circular no. SEBI/HO/CFDVDIL /CIR/P/2021/47 dated March
iL 2021

“Masters” shall have the meaning given to such term in Clause 3.2.4.3;

“Material Adverse Change” shall mean. individually or in the aggregaie. a matenial adverse change. probable or
otherwise. as determined by the BRLM in their sole discretion, (1) in the reputation. condition (financial. lcgal or
otherwise), assets. liabilities, revenues. profits. cash flows. business. management, operations or prospects of the
Company. taken together as a whole, or in the reputation of the Promoter , which would have an adverse impact upon
the [ssue. and whether or not arising from transactions in the ordinary course of business. including amv loss or
interference with its business from a pandemic (whether man-made or matural). fire. explosions. fNlood or other
calamity. whether or not covered by insurance. or from coun or governmental action. order or decree and any clhange
pursuant 10 any restructuring. or (i} in the ability of the Company, taken together as a whole, to conduct their business
or 10 own or lease their assels or properties in substantially the same manner in which such business was previously
conducted or such assets or properties were previously owned or leased as described in the Issuc Documents (exclusive
of all amendments, corrections. cornigenda. supplements or notices 1o investors). or (iii) in the ability of the Compaimy
10 perform their respective obligations under. or to complete the transactions contemplated by, this Agreement or the
Other Agreements. including the invitation. Issue. allotment, sale and transfer of the Equity Shares contemplated
herein or therein;

“MICR" shall mean Magnetic Ink Character Recognition;

“Minimum Subscription Amount Failure” shall hive the meaning given to such term in Clause 3.2.1.2;

“NACH" shall mean National Automated Clearing House:

“NEFT" shall mean the National Electronic Funds Transfer,

“Non-Institutional Bidders™ shall mean all Bidders that are not QIBs or Individual Bidders and who have Bid for
JEQIIIEHI: Shares for an amount of more than Rs. 200,000 and more than 2 lots (but not including NRIs other than Eligible

“November 2015 Circular” shall mean the circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by the SEBI:

“November 2018 Circular™ has the meaning attnibuted to such term in the recitals of this Agreement:

“November 2019 Circular™ shall have the meaning assigned 1o it in recitals of this Agreement;

“NPCT" shall mean the National Pavments Corporation of India;

“NSE" shall mean the SME platform of the National Stock Exchange of India Limited ("NSE Emerge™).

“OCBs™ or “Overseas Corporate Body™ means a company, parinership. socicty or other comporate body owned
directly or indirectly to the extent of at least 60% by NRIs including overseas trusts. in which not less than 60% of
beneficial inlerest is imevocably held by NRIs direcily or indirectly and which was in existence on October 3, 2003,
and immediatcly before such date had taken benefits under the general permission granted 10 OCBs under FEMA.
OCBs are not allowed to invest in the Issue;

“October 2002 Circular™ shall mean the SEBI circular no, CIR/CFD/14/2012 dated October 4, 2012 issued by the
SEBI:

“Other Agreements” shall mean the Memomndum of Understanding. Underwriting Agreement. am Escrom
Agreement. or other agreement entered into by the Companmy in connection with the Issoe:

“Party” or “Parties” shall have the meaning given to such term in the Preambie;
“Prospectus™ shall mean the prospectus to be filed with the RoC on or after the Pricing Date in accordance with
Section 26 & 32 of the Companics Act. 2013. and the SEBI ICDR Regulations containing, infer-alia. the Issuc Price.
the size of the 1ssue and cenain other information. including any addenda or corrigendta thereto:

“Public Issue Account™ shall mean the bank account opened with the Public lssue Account Bank under Section 404 3)




of the Companies Act, 2013 1o receive monics from the Escrow Accounts and the ASBA Accounts on the Designated
Date:

“Public Issue Account Bank™ shall have the meaning given to such term in the Preamble;

“QIB Category™ means portion of the Issue (including the Anchor Investor Portion) being not more than 50% of the
Issue, which shall be Allotied 10 QIBs (including Anchor Investors) on a proportionate basis. including the Anchor
Investor Portion (in which allocation shall be on a discretionary basis. as determined by the Company. in consultation
with the BRLM), subject to valid Bids being received at or above the Issue Price:

“QIBs” or “Qualified Institutional Buyers™ shall mean qualified institutional buvers as defincd under Regulation
2(1) (ss) of the ICDR. Regulations applving for more than 1 lois;

“RBI” shall mean the Reserve Bank of India:

“Refund Account” shall mean the account opened with the Refund Bank, from which refunds, if anv, of the whole
or part of the Bid Amount 10 the Bidders shall be made;

“Refund Bank™ shall have the meaning given 10 such term tn the Preambile:
“Regulation 5" shall have the meaning given to such term in the Recitals;

“Registered Brokers™ shall mean stock brokers registered under the Securitics and Exchange Board of India (Stock
Brokers) Regulations, 1992 with the stock exchange having natiomwide terminal. other than the BRLM and eligible
o procure Bids in terms of the October 2012 Circular;

“Registrar” or “Registrar to the Issue” shall have the meaning given to such term in the Preamble;

“Registrar Agreement” shall mean the agreement dated September 24, 2025 emered among the Company and the
Registrar 1o the Issue;

“Registrar and Share Transfer Agents” or “RTAs” shall mean registrar and share transfer agents registered with
SEBI and eligible 10 procure Bids at the Designated RTA Locations as per the list available on the website of NSE.
and the UPI Circulars;

“RoC” or " Registrar of Companies™ shall have the meaning given to such term in the Recitals;

“RoC Filing™ shall mean the daie on which the Red Herring Prospectus/ Prospectus is filed with the RoC and dated
in terms of Companies Act. 2013:

“RTA Master Circular™ shall mean the master circular no. SEBIVHO/MIRSDVPOD 1/P/CIR/2024/37 dated May 7.
2024, issued by SEBL. as amended and updated and from time 1o time;

“RTGS™ shall mean Real Time Gross Settlement;
“Rule 144A” shall have the meaning given to such term in the Recitals:

"SCSBs™ or “Self-Certified Syndicate Banks” shall mean the banks registered with SEBL which Issue the facility
of ASBA services. (i) in relation to ASBA. where the Bid Amount will be blocked by authorizing an SCSB. a list of
which 15 available an the website off SEHI al
hitps:/www _schi gov.in‘sebiweb/other/OtherAction do?doRecognisedF pi=ves&intmld=34

and updated from time 1o time and at such other websites as may be prescribed by SEBI from time to time. (i) in
relation to RIBs using the UPI Mechanism. a lit of which is available on the website of SEBl mt
hitps //www_sebi.gov in/sebiweb/other'Other Action do?doR ecognisedFpi=ves&intmld=40 or such other websile as
may be prescrbed by SEBI and updated from time to time. Applications through UP! in the Issue can be made only
through the SC3Bs mobile applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application. which, are live for applying in public issues using UP1 Mechanism is provided as Annexure *A” to the
SEBI circular no. SEBVHO/CFD/DIL 2/CIR/P/2019/85 dated July 26, 2019;

“SEBI” shall have the meaning given 1o such term in the Recitals;
“SEBI BTI Regulations™ means the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

“SEBI ICDR Regulations™ shall mean Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations. 2018, as amended:

“SEBI Refund Circulars™ shall have the meaning given to such term in recitals of this Agreement:

“SEBI Regulations™ shall mean the ICDR Regulations and any other applicable law. rule. regulation or direction
issued by the SEBI, including. to the extent applicable. the SEBI Circular No. CIR/CFD/DIL/3/2010 daed Apnl 22




1.2

2010, the SEB] Circular Mo, CIR/CFD/DIL/A20I0 dated October 12. 2000, the SEBI Circular Mo
CIR/CFD/DIL/1/2011 dated April 29, 2011, the SEBI Circular No. CIR/CFD/DIL/27201 1 dated May 16. 2011, the
SEBI Circular No. CIR/CFD/4/2013 dated January 23 2013, the November 2015 Circular. the October 2012 Circular,
the January 21 Circular, the SEBI Circular No. SEBYHO/CFDYDIL I/CIR/P/2020v37 dated March 17, 2020 and the
UPI Circulars:

“Sponsor Bank™ shall lave the meaning given to such term in the Preambile:
“Stock Exchange” or “Exchange” shall mean National Stock Exchange of India Limited “NSE Emerge”.

“Sub-Syndicate Member” or “Sub-Syndicate Members™ shall mean the sub-syndicate members. if anv. appointed
by the BRLM and the Syndicate Member. to collect ASBA Forms and Revision Forms,

“Surplus Amount™ in respect of a particular Bid by an Anchor Investor. shall mean any amount paid in respect of
such Bid that is in excess of the amount armived at by multiplving the number of Equity Shares allocated in respect of
such Bid with the Anchor Investor Issue Price, and shall include Bid Amounts below the Anchor Investor lssue Price.
in respect of which no Equity Shares are 1o be Allotied. and in respect of refunds that are to be made afier transfer of
monics 1o the Public Issue Account, the Surplus Amount shall mean all Bid Amounts to be refunded afier the transfer
of monies to the Public Issue Account. For the sake of clarity. in case of an unsuccessful Bid by an Anchor Investior,
the entire amount paid towards the Bid shall be considered to be the Surplus Amount:

“Syndicate” or “members of the Syndicate” or “Syndicate Member~ shall have the meaning given 1o such terms in
the Preamble;

“Underwriting Agreement™ means the agreement to be entered into among the Company . Registrar 1o the Issue and
the Underwriters. on or after the Pricing Date but before filing of the Prospectus

“UPI" shall mean the unified payments imterface which is an instamt payment mechanism. developed by the NPCI.

“UPI Bidders™ means collectively, individual investors applying as Retail Individual Investors in the Retail Portion.
and individuals applying as Non-Institutional Imvestors with a Bid Amount of up to 20.50 million in the Non-
Instinstional Portion. Pursuant to SEBI circular no. SEBVHO/CFD/DILY/P/CIR/P2022/45 dated April 5. 2022, all
individual investors applving in public issues where the application amount is up to %050 million shall use UP! and
shall provide their UPIID in the bid-cum-application form submitted with: (i) a syndicate member. (i) a stock broker
regisiercd with a mecognized stock exchange (whose name is mentioned on the website of the stock exchange as
cligible for such activity ). (iii) a depository participant (whose name is mentioned on the website of the stock exclange
as cligible for such activity), and (iv) a registrar to an issue and share transfer agent (whose name is mentioned on the
website of the stock exchange as cligible for such activity);

“UP1 Circulars” shall mean the SEBI circular no. SEBVHOVCFDY/DILZ/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBUVHOVCFD/DIL2/ICIR/P2019/50  dated April 3. 2019, SEBI circular no
SEBIHO/CFDMMMLYCIR/P2019T6 dated June 28, 2019, SEBI circular no. SEBVHOVCFDVDILZ/CIR/PI 20185
dated July 26. 2019, SEBI circular no. SEBVHO/CFIVDICR2/CIR/PI2019/133 dated November 8. 2019, SEBI circular
no, SEBI/HO/CFD/DIL2Z/CIR/P/ 2020050 dated March 30, 2020, the March 16 Circular. the March 31 Refund Circular
and amy subsequent circulars or notifications issued by the SEBI in this regard;

“UPI 1D shall mean an ID created on the UPI for a single-window mobile pavment system developed by the NPCL

“UPI Mandate Request” shall mean a request (intimating the RIB by way of a notification on the UP] hnked mobile
application as disclosed by SCSBs on the website of SEBI and by way of an SM3 on directing the RIB 1o such UPI
linked mobile application) 1o the RIE initiated by the Sponsor Bank to authorize blocking of funds on the LUPI
application equivalent to the Bid Amount and subsequent debit of funds in case of Allatment;

“UPI Mechanism” shall mean the Bidding mechanism that may be used by RIBs, in accordance with the UPI
Circulars 1o make an ASBA Bid in the Issue;

“U.5. Securities Act” shall have the meaning given to such term in the Recitals: and

“Waorking Day” shall mean all days on which commercial banks in Mumbai. India are open for business. In respect
of announcement of Issue Price and Issue Period, Working Day shall mean all days, excluding Saturdays. Sundays
and public holidays. on which commercial banks in Mumbai arc open for business. In respect of the lime period
between the Issue Closing Date and the listing of the Equity Shares on the Stock Exchange, Working Day shall mean
all trading days of the Stock Exchange, excluding Sundays and bank holidays in India. as per circulars issued by SEBL
including SEBI UP] Circulars.

In this Agrecment. unless the context othenvise megquires:
(a) words denoting the singular number shall include the plural and vice versa;

b} bold rypeface are only for convenicnce and shall be ignored for the purposes of inlemaetation:
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1.5,

1.1

ic) references to the words “include”™ or “including” shall be construed without limitation:

(d) references to this Agreement or to any other agreement. deed or instrument shall be construed as a reference
to this Agreement or 1o such agreement, deed or instrument as the same may from time io time be amended.

varied, supplemenied or novated:

fe) references to any Party shall also include such Party's successors in interest and permitied assigns or heirs.
exccutors, administrators and successors, as the case may be, under any agreement, instrument. contract or
other document;

i references 1o a “person” shall include any natural person, firm, general, limited or limited liability pannership.

association, corporation. company. limited liability company. joint stock company. trust. joinl venturc,
business trust or other entity or unincorporated organization, as applicable;

g} references 1o statmes or regulations or statutory or regulatory provisions include such statules or siatutony
provisions and any orders, rules. regulations, guidelines, clarifications, instruments or other subordinae
legislation made under them as amended. supplemented, extended, consolidated. re-enacied or replaced from
time 1o time;

(h) references to a number of davs shall mean such number of calendar days unless otherwise specificd When
any number of days is prescribed in this Agreement. such number of days shall be calculated exclusive of the
first dav and inclusive of the last day:

(i) references 1o a preamble, clause. pamgraph, schedule, recital or annexure is, unless indicated to the contrary.
a reference to a Preamble. Clanse. paragraph. Schedule or Annexure of this Agreement.

i) time is of the essence in the performance of the Parties” respective obligations. If any time period specificd
herein is extended. such exiended time shall also be of the essence:

(k) all references 1o “Escrow Collection Bank™_ “Public Issue Account Bank”, “Refund Bank™ and “Sponsor
Bank" shall also include references io their respective “Correspondent Bankis)™. if such banks have been
appeinted by such Escrow Collection Bank. Public lssue Account Bank, Refund Bank or Sponsor Bank and
all references 1o “Escrow Account”, “Public Issue Account”™ and “Refund Account” shall include am
accounts established by the Comespondent Bankis) pursuant to such appointment; and

il references 10 “Rupees™. “Rs.”. “"INR" and T are references to the lawful currency of the Republic of India

The Partics acknowledge and agree that the annexures and schedules attached hereto form an integml pan ol this
Agrecmenl.

The Parties agree that entering into this Agreement or the Engagement Letter shall not create or be deemed to impose
amy obligation. agreement or commitment, whether express or implied. on the BRLM or any of their Affiliates 1o
purchase or place the Equity Shares to be issued pursuant to the Issue, or to enter into any underwriting agreement in
connection with the Issue, in form and substance satisfactory to the panies thereto or to provide any financing or
underwriting to the Company and its Affiliates, in relation to the Issue. Such an agreement will be made only by way
of the execution of the Underwriting Agreement.

The nghts and obligations of each of the Paries, except for as specified otherwise, under this Agrecment shall be
several and nol joint, and none of the Parties shall be responsible for any acts or omissions of anv other Party.

ESCROW COLLECTION BANK AND ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT BANK AND
PUBLIC ISSUE ACCOUNT AND REFUND BANK AND REFUND ACCOUNT AND SPONSOR BANK

Al the request of the Company and the members of the Syndicate, Axis Bank Limited hereby agrees 1o act as the
Escrow Collection Bank. Public Issue Account Bank. Refund Bank and the Sponsor Bank. in relation 1o the Issue in
order 1o enable (he completion of the Issue in accordance with the process specified in the Dralt Red Hermng
Prospecius, the Red Herring Prospectus. the Prospectus, this Agreement. the SEB] ICDR Regulations and amy other
Applicable Law. The Bankers 1o the Issue confirm that it shall not accept any Bid Amount relating to any Bidder
except Anchor Investors. from the members of the Sy ndicate/sub-Syndicate Members / SCSBs / Regisiered Brokers /
RTAs / CDPs in its capacity as the Public Issuc Account Banks and from the Underwriters, in case underw ntimg
obligations are triggered pursuant to the Underwriting Agreement. The Escrow Collection Bank shall be responsible
and liable for the operation and maintenance of the Escrow Accounts; the Public Issue Account Bank shall be
responsible for the operation and maintenance of the Public Issue Account; the Refund Bank shall be responsible for
the operation and maintenance of the Refund Account and the Sponsor Bank shall be responsible to act as a conduit
between the Stock Exchange and NPCI in order 1o push the mandate collection request and/or payment instructions
of the Individual Bidders participating in the Issuc using the UP1 Mechanism in accordance with the Draft Red Herring
Prospectus. the Red Herring Prospectus, the Prospectus. this Agreement. the SEBI Regulations. the UPI Circulars and
other Applicable Law.
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The Escrow Collection Bank, Public Issuc Account Banks and the Refund Bank shall provide the Compans. the
Registrar to the Issue and the BRLM, confirmation (in the format set out as Schedule X) upon the opening of the
Escrow Accounts, Public Issue Account and the Refund Account, respectively.

Simultancously with the execution of this Agreement, the Escrow Collection Bank shall establish one or more “no-
fien’ and “non-interest bearing” accounts with itself (the “Escrow Accoumts™) for the receipt of Bid Amounis
including for the amounts payable, if any, by the Underwrilers or any other person pursuant to any underwriling
obligations in terms of the Underwriting Agreement. as and when executed. The Escrow Accounts shall be specificd
as Tollows;

Iy In case of resident Investors: “ADISOFT TECHNOLOGIES LIMITED - ANCHOR R A/C”
1) Incase of non-resident Investors: “ADISOFT TECHNOLOGIES LIMITED - ANCHOR NR A/

Simultancously with the execution of this Agreement, the Public Issuc Account Bank shall establish 3 “no-lien” and
‘non-interest bearing” Public Issue Account with itself. which shall be a current account established by the Company
to receive monies from the Escrow Accounts and the ASBA Accounts on the Designated Date. The Public Issuc
Account shall be designated as “ADISOFT TECHNOLOGIES LIMITED - PUBLIC ISSUE A/C”. Simultancoush
with the execution of this Agreement. the Refund Bank shall establish a “no-lien’ and ‘non-interest bearing’ Refund
Account with itsell designated as “ADISOFT TECHNOLOGIES LIMITED - REFUND A/C™.

The Company shall execute all respective forms or documents and provide further information as may be reasonaibly
required by the Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank for the establishument
of the Escrow Accounts. the Public Issue Account and the Refund Account, respectively.

The Escrow Collection Bank. Public Issue Accoum Bank and the Refund Bank shall provide the Compam . the
Registrar 1o the Issue and the BRLM. a confirmation in the form st out in Annexure A upon the opening of the Escrow
Accounts, Public [ssue Account and the Refund Account.

The monies lying to the credit of the Escrow Accounts, the Public Issue Account and the Refund Account shall be
held by the Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank. as the case may be. for the
benefit of and in trust for the Beneficiaries as specified in this Agreement. The Escrow Collection Bank. the Public
Issue Account Bank and the Refund Bank, as the case may be. shall not have or create any lien on. or encumbrance or
other right to. the amounts standing to the credit of the Escrow Accounts, the Public Issue Account and the Refund
Account nor have any right to set off against such amount any other amount claimed by the Escrow Collection Bank,
the Public Issue Account Bank or the Refund Bank against any person.. as the case may be. for rendering services as
agreed under this Agreement or for any other reason whatsoever. except where there arc any statutory /regulaton /coun
order/directions received by the Bank to the contrary. IT any lien is created. it shall be void ab initio.

The operation of the Escrow Accounts by the Escrow Collection Bank. the Public Issue Account by the Public Issue
Accoun Bank and the Refund Account by the Refund Bank shall be stricily in accordance with the ierms of this
Agreement. the instructions of the BRLM (except as set out in this Agreement} and Applicable Law. None of the
Escrow Accounts, the Public Issue Account or the Refund Account shall have cheque drawing facilities and deposits
into and imnsfers from such accounts shall be made strictly in accordance with the provisions of Clause 3 of this
Agreement

The Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank hereby agrees, confirm and declare
than it does not have (and will not have) any beneficial interest (by whatever name called) of any kind whatsoever in
the amounts lying to the credit of the Escrow Accounts. the Public Issue Account and/or the Refund Account
respectively. and that such amounts shall be applied. held and transferred in accordance with the provisions of this
Agreement. the Draft Red Herring Prospectus. Red Herring Prospectus, the Prospectus. Applicable Law and anv
instructions issued in terms thereof by the relevant Parties in accordance with this Agreement,

The Banker o the Issue shall be entitled to appoint. provided that consent in writing is obtained for such appointmend
from the BRLM and the Company, prior to the lssue Period. as its agents such banks as are registered with SEBI uncler
the BTI Regulations. 1994, as it may deem fit and proper to act as the “Correspondent Banks™ for the collection of
Bid Amounts and/or refund of the Surplus Amount, as applicable, as well as for carrving out any of its dutics and
obligations under this Agreement in accordance with the terms of this Agreement provided each such Correspondemnt
Bank provides written confinmation that it will act entirely in accordance with the terms of this Agreement, and shall
provide a copy of such written confirmation to the Company. However, the Company shall be required 1o coordinate
and correspond with the Banker to the Issue only and not with the Correspondent Banks and that the Banker 1o the
Issue shall remain fully responsible for all its obligations and the obligations of such Correspondent Banks appoimed
hereunder. It is further agreed that registration of the Cormespondent Banks. if any, with SEBI does not absolve the
Banker to the Issue from its obligations as a principal. The Company will not be responsible for any fees 10 be paid 1o
the Correspondent Banks.

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall comgply
and shall ensure compliance by its Cormespondent Bankis). ifgany. with the tcrms of this Agreement. the Dall Red
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Hermng Prospectus. Red Heming Prospectus, the Prospecius, the SEBI Regulations, the FEMA. all rules, regukions
and guidelines issned thereunder and amy other Applicable Law. along with any instructions of the Compam . the
BRLM. and the Registrar to the Issuc. in connection with its responsibilitics as an escrow collection bank., the public
1ssue account bank. the refund bank or the sponsor bank. as the case may be. Funther, the Escrow Collection Bank. the
Public Issue Account Bank, the Refund Bank and the Sponsor Bank hereby agree and confirm that it shall be fully
responsible and liable for any breach of the foregoing and for all acts and omissions under this Agreement. including
thase of the Comespondent Bank(s). if any.

The Escrow Collection Bank confirms that it shall not process any ASBA Forms relating to amy Bidder from
Designated Intermediary in the capacity as the Escrow Collection Bank.

The Paruies acknowledge that for every Bid entered in the Stock Exchange’s bidding platform. NPCI maintains the
audit tril. The liability to compensate the Bidders for failed transactions shall be with the concerned imermediaries
such as Sponsor Banks, NPCL mobile Payment Service Provider. Bankers to Issuc. as applicable. in the ASBA with
UPI as the payment mechanism process at whose end the lifecvcle of the transaction has come to a halt. The Panics
further acknowledge that NPCI shall share the audit trail of all disputed transactions/invesior complaints with the
respective Sponsor Banks. BRLM shall obtain the audit trail from respective Sponsor Banks for analysis and fixtion
of liability.

It 15 acknowledged that the lssue will be undertaken pursuant to the processes and procedure under Phase 111 of the
UPI Circulars. Each of the Escrow Collection Bank confirms that it shall not process anv ASBA Forms relating 1o any
Bidder from Designated Intermediary in the capacity as the Escrow Collection Bank.

OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE REFUND
ACCOUNT

Deposits into the Excrow Accounts

The Escrow Collection Bank agree that. in terms of the SEBI ICDR Regulations, ASBA shall be mandatory for all
investors participating in the Issue, other than ihe Anchor Investors. The Escrow Collection Bank confirm that it shall
not accept any ASBA Bid or process any ASBA Form relating to any ASBA Bidder from any Designated Imermedian
in ils capacity as the Escrow Collection Bank. except in its capacity as a SCSB. The Escrow Collection Bank shall
strictly follow the instructions of the BRLM and the Registrar to the lssue in this regard

The Bid Amounis (in Indian Rupees only) relating 10 Bids by the Anchor Investors shall be deposited. durning the
Anchor Investor Bidding Date, in the manncr set forth in the Red Herring Prospectus and the Syndicate Agrecment,
with the Escrow Collection Bank at their designated branches, and shall be credited upon realization to the appropnate
Escrow Accounts. In addition. in the event the Anchor Investor lssue Price is higher than the Anchor Investor
Allocation Price. then, any incremental amounts from the Anchor Investors until the Anchor Investors Pay-in Date
shall also be deposited into and credited upon realization to the mlevam Escrow Accounts. Further. any amounts
payable by the Underwriters or any other person pursuant 1o any underwriting obligations in terms of the Underwriting
Agreement shall also be deposited into the Escrow Accounts maintained with the Escrow Collection Bank prior to
fimalization of the Basis of Allotment or such other time as may be agreed among the parties to the Underwriting
Agreement. All amounts lying to the credit of the Escrow Accounts shall be held for the benefit of the Beneficianies.

The transfer instructions for payment into the Escrow Accounts shall be made in favor of the Escrow Accoums
specified in Clanse 2.3,

In the event of any inadvenent error in calculation of any amounts to be transferred from ihe Escrow Accounts 1o the
Public lssue Account or the Refund Account. as the case may be, the BRLM may. pursuant 1o an inimation 1o the
Escrow Collection Bank, the Public Issue Account Bank or the Refund Bank, as applicable, and a copy 10 the Company
and the Registrar 1o the Issue, provide revised instructions to the Escrow Collection Bank, (he Public lssue Accoun
Bank or ihe Refund Bank, as applicable. to transfer the specified amounts 10 the Escrow Account, the Public Issue
Account or the Refund Account. as the case may be, provided that such revised instructions shall be issued prompily
upen any of the BRLM, the Company or the Registrar 1o the Issue becoming aware of such error having occurred (or
erroncous instruction having been delivered). On the issuance of revised instructions in accordance with this Clanse
3.13.. the erroncous instruction(s) previously issued in this regard to the Escrow Collection Bank, the Public Issuc
Account Bank or the Refund Bank. as applicable, shall stand cancelled and superseded without any further action,
intimation or instruction being required from or by amy Parties. and the obligations and responsibilities of the
respective Parties in this regard shall be construed with reference to the revised instructions so delivered by the BRLM
im terms of this clause.

Remittance and/ or Application of Amounts Credited to Escrow Accounts, Public Issue Account and Refund
Account

Amounts credited to the Escrow Accounts, the Public lssue Account and the Refund Account shall be appropriated or
refunded. as the case may be. on the occurrence of certain events and in the manner more particularly described herein
below:




il

3L1L

3403

v e I

fa)

Fuailure of the Tssue
The lssue shall be deemed 1o have failed in the event of the eccurrence of any of the following events:

(Y] the Compamy. in consultation with the BRLM. withdraw the Issue prior 1o the execution of the Underwriting
Agreement in accordance with the Issue Agreement or the Red Herring Prospectus:

fii) The Bid / Issue Opening Date not taking place for any reason within 12 months from the date of the receipt of
the final observations from NSE on the Draft Red Herring Prospectus. for amv reason. whatsoever:

(i) any cvent due to which the process of Bidding or the acceptance of Bids cannot stan. including the Issue nol
opening on the Bid / Issue Opening Date or any other revised date agreed between the Panties for any reason.

{iv) the RoC filing not having occurred on or prior 1o the Drop-Dead Date for any reasomn

(v} the Issue becomes illegal or is injuncied or prevented from completion. or is non-compliant with Applicable
Law or otherwise rendered infructuous or unenforceable. including pursuant to any order or direction passed
by any Govemnmental Authority or any tribunal or stock exchange having requisite anthority and jurisdiction
over the Issue,

iviy  inaccordance with Regulation 268 of the ICDR Regulations. the minimum number of Allatices (o whom the
Equity Shares are Allonied pursuant 1o the Issue is less than 200 (Two Hundred),

ivit)  the declaration of the intention of the Company, in consultation with the BRLM. 10 withdraw and/or cancel
and/or abandon the 1ssue at any time afier the Issue Opening Date until the Designated Date;

(viii}  ihe minimum number of Equity Shares as prescnbed under Rule 19(2)(b) of the Secuntics Conircis
(Regulation) Rules. 1957 have not been Allotted in the Issue;

fix) non-receipt by the Company of minimum %% subscription in the Fresh Issue:

(x) the Underwriting Agreement not having been executed on or prior to the date of filing of Red Herring
Prospectus with RoC, unless exiended by the BRLM:

(xi) non-receipt of regulatory approvals in a timely manner in accordance with Applicable Law, including failure
of the Company to receive the listing and trading approvals from each of the Stock Exchange within the time
peniod prescribed under Applicable Law or such other date as may be agreed upon by the Compam and the
BRLM:

{xi)  any of the Underwriting Agreement (afier its execution), the Engagement Letter or the Issue Agreemen is
terminated in accordance with its terms or becomes illegal or unenforceable for any reason or. in the event
that its performance has been prevented by any Governmental Authority having requisite authorinn and
Jurisdiction in this behalf: or

(xiii)  such other event whatsoever. as may be mutually agreed upon among the Company and the BRLM in writing
Failure to lssuer prior to Desizgnated Date

The BRLM shall, on the receipt of the relevant information from the Company, as the case may be, regarding such an
event. intimate in wnting 1o the Escrow Collection Bank, the Refund Bank, the Public lssue Account Bank. the
Sponsor Bank and the Registrar to the Issue (with a copy to the Company ). of the occurrence of any event specified
in Clause 3,2.1.1 of this Agreement (in the form specified in Annexure B): provided that. on becoming aware of or
upon receipt of the information from the Company of the event specified in Clanse 3.2, 1. 1{vit) in relation to minimum
subscription requirement in the Issue (“Minimum Subscription Amount Failure™) or Clamse 3.2.1. 1{(ix) to the extent
that there is failure to obtain listing and tmding approval from the Stock Exchange (“Listing Approval Failure™ ). the
BRLM shall as soon as reasonably possible and inany event, on the same day. intimate in writing (in the form provided
in Annexure B) 1o the Escrow Collection Bank. Refund Bank. Public Issue Account Bank. the Sponsor Bank and the
Registrar 1o the Issue of the occurmence of such event. with a copy to the Company.

On receipt of intimation of the failure of the Issue from the BRLM in accordance with Clause 32,12 of tlus
Agreement:

Subject 1o Applicable Law. the Registrar 1o the Issue shall forthwith, but within one (1) Working Day from such
receipt. following the reconciliation of accounts with the Escrow Collection Bank or Public Issue Account Bank, as
applicable. provide to the Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank. the Sponsor
Bank. the BRLM and the Company (i) a list of Beneficiaries and the amounts 1o be refunded by the Refund Bank from
the Refund Account to such Beneficiaries (in the format specified in Annexure C). and/or (1) a list of ASBA Bidders
for unblocking the ASBA Accounts. including accounts blocked through the UP] mechanism. as applicable. provided
that in the event of a Minimum Subscription Amount Failure or Listing Approval Failure. the Registrar o the Issue
shall forthwith undentake the reconciliation of accounts on the same day that the Escrow Collection Bank (ransicrs
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amy amounts standing to the credit of the Escrow Accounts to the Refund Account held with the Refund Bank as per
Clause 5.2.1.3(b) and the Registrar 1o the Issue shall. on the same day provide the list of Beneficiaries to the BRLM.
the Refund Bank. the Sponsor Bank and the Company. and the amounts to be refunded by the Refund Bank 1o such
Beneficiaries and/or a list of ASBA Bidders for unblocking the ASBA Accounts including aceounts blocked through
the UP] mechanism, as applicable. The Registrar to the Issue shall prepare and deliver to the Company an estimutc of
the suationery that will be required for printing the refund intimations. The Company shall. within one (1) Working
Day of the receipt of the list of Beneficiaries and the amounts to be refunded thereto, prepare and deliver the requisite
stationery for printing of refund intimations to the Registrar to the Issue's office. who in tum shall immediatelh
dispaich such intimations to the respective Bidders and in any event no later than the time peniod specified in this
regard in the Red Herring Prospectus the Prospectus . The Registrar 1o the Issue and the Banker 1o the Issue agree 1o
be bound by any instructions from the BRLM and also agree to render all requisite cooperation and assistance in this
regard. The Refund Bank confirms that it has the required technology and processes to ensure thal refunds made
pursuant 1o the failure of the Issue in accordance with Clanse 3.2.1.1 of this Agreement. shall be credited in accordance
with the instructions received from the Registrar to the Issuc only to (a) the bank account of the Bidder from which
the Bid Amount was remitted 1o the Escrow Collection Bank and unblocked in the same ASBA Accounts. including
accounis blocked through the UPl mechanism. as applicable, in case of ASBA Bidders. in accordance with Rule 11
of the Companies (Prospectus and Allotment of Securities) Rules, 2014, and (b) the bank account of the Underwriters
orany other person in respect of any amounts deposited by the Underwriters or any other person in the relevant Escrow
Account pursuant 1o any underwriting obligations in terms of the Underwriting Agreement. The Registrar funther
acknowledges the hiability of the Company 1o pay interest for delayed issue of refunds in accordance with the ICDR
Regulations and other Applicable Laws, including the March 31 Refund Circular and shall accordingly provide all
assislance i this regard in terms of the UPI Circulars. including the March 31 Refund Circular. to ensure that the
refunds are made within four (4) davs in case of Minimum Subscription Amount Failure or the Listing Approval
Failure.

The Registrar to the Issue. together with the BRLM., shall forthwith but within the same Working Day. instruct the
Escrow Collection Bank o transfer any amounts standing to the eredit of the Escrow Accounts or the Public Issue
Account. as applicable, 1o the Refund Account (with a copy to the Refund Bank and the Compamy) (in the form
specified in Annexure I¥). The Escrow Collection Bank shall, after notice to the Company. forthwith but not later
than one (1) Working Day from receipt of the notice under Clause 3.2. 1.2, ensure the transfer of such amounis standing
1o the credit of the Escrow Accounts or the Public Issue Account. as applicable to the Refund Account as direcied bn
the Regisirar to the Issue and the BRLM; provided that in the event of a Minimum Subscription Amount Failure or a
Listing Approval Failure, the Escrow Collection Bank shall forthwith. on the same Working Day. or in the event the
intimtion is received post Banking Hours. on the immediate next Working Day, transfer. with notice 10 the BRLM
and the Company . any amounts standing to the credit of the Escrow Accounts fo the Refund Account held with the
Refind Bank.

In case of Anchor Investors to whom refunds are to be made through electronic transfer of funds. the Refund Bank
shall. within one Working Day of the receipt of the list of Beneliciaries and the amounts to be refunded thereio in
accordance with Clause 3.2.1.3 (b). after notice 1o the BRLM and the Company. ensure the transfer of the requisite
amount to the account of the Bencficianes as directed by the Registrar (in the form specified in Schedule 11. bereto).
Such Anchor Investors will be sent a letter through ordinary post by the Registrar informing them about the mode of
credit of Refund within two Working Days after the Bid / Issue Closing Dste.

The Refund Bank shall provide the details of the UTR / control mumbers of such remittances to the Registrr on the
same dav. Anchor Investors will be sent a letter through electronic mail on the date of the remittance and through
registercd post by the Registrar informing them about the mode of credit of Refund within one Working Day afier the
remittance date. In the evem of any relums/mjects from NEFT/RTGSMWACH/ direct credii. the Refund Bank shall
inform the Registrar and BRLM fonhwith and arrange for such refunds to be made through Issue and immediate
delivery of demand drafis if requested by the Bidder and/or the BRLM. subject 1o receipt of instruction from the
Registrar. The Refund Bank shall act in accordance with the instructions of the Registrar and BRLM for issuances of
these instruments. The entire process of dispatch of refunds through electronic clearance shall be completed within
two Working Days from the Bid/ Issue Closing Date or such other period prescribed under the SEBI ICDR Regulations
and other Applicable Laws. However, in the case of Minimum Subserption Failure or Stock Exchange Refusal. the
entire process of dispatch of refunds of amounts through electronic clearance shall be completed within iwo da s from
the Bid' Issue Closing Date (in the event of a Minimum Subscription Failure) or the date of receipt of intimation from
Stock Exchanges rejecting the application for listing of the Equity Shares (in the event of a Stock Exchange Refusal).
or such other prescribed timeling in terms of the SEBI ICDR. Regulations and other Applicable Law. The Beneficianes
will be sent a letier by the Registrar. through ordinary post informing them about the mode of credit of refund within
two Working Days after the Bid/ Issue Closing Date or any other period as prescribed under Applicable Law by the
Registrar. The Registrar further acknowledges the liability of the Company to pay interest for delayed issue of refunds
in accordance with the SEBI ICDR Regulations and applicable SEBI circulars, including UPI Circulars and shall
accordingly provide all assistance in this regard. to ensure that the refunds are made within two davs (or such
applicable time period as may be prescribed by SEBI) in case of Minimum Subscription Failure and Stock Exchange
Refusal. The Surplus Amount shall be transferred 1o the Refund Account at the instructions of the BRLM and the
Registrar 1o the Issue in accordance with the procedure specified in the Red Herring Prospectus. this Agreement. the
March 2021 Circular, the June 202] Circular and the Apnrl 2022 Circular 1L as applicable. Immediately upon the
transfer of the amounts to the Refund Account, the Refund Bank shall appropriately confirm the same to the Registrar
ta the Issue. the BRLM and the Company.
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The Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank and the Spensor Bank shall be
discharged of all their legal obligations under this Agreement only if they have acied bona fide and in good faith and
in accordance with the terms of this Agreement. the Drafi Red Herring Prospectus. Red Heming Prospectus. the
Prospecius. applicable SEBI Regulations and any other Applicable Law

Events other thaw Failure of the Txue

In the event that the listing of the Equity Shares does not occur in the manner described in the Drafi Red Hernng
Prospectus. Red Herring Prospectus. the Prospectus, the SEBI Regulations and any other Applicable Law. afier the
funds are transferred to the Public Issue Account, the BRLM shall intimate the Public Issue Account Bank and the
Registrar 1o the Issue in writing (with a copy to the Company ) (in the form specified in Annexure B) and the Public
Issuc Account Bank and the Registrar 1o the Issue shall, after notifving the Company and the BRLM. forthwith but
not kater than one (1) Working Day from the receipt of instructions in this respect from the BRLM. transfer the amounts
in the Public Issue Account to the Refund Account and the Refund Bank shall make payments in accordance with
Applicable Law.

Completion of the [ssue

I the Prospectus does not specify the Issue Period, the BRLM shall. after filing the Prospectus with the RoC and prior
10 the Issuc Period. and upon receipt of such information from the Company. intimate in writing (in the form specified
in Annexure E) the Issue Period, the Issue Opening Date and the Issue Closing Date 1o the Escrow Collection Bank.
the Public |ssue Account Bank, the Refund Bank. the Sponsor Bank and the Registrar to the lssue (with a copy 1o the
Company ).

The Registrar to the Issue, shall, on or prior to the Designated Date, in writing, (a) along with the BRLM, intimuite 1o
the Escrow Collection Bank (with a copy to the Company ). the Designated Date and provide the Escrow Collection
Bank with (i) the written details of the amounts that are to be transferred from the Escrow Accounts o the Public [ssuc
Account. and (ii) the details of the Surplus Amount, if any, that are 1o be transferred from Escrow Accounts o the
Refund Account, in the form specified in Annexure F: and (b) intimate the SCSBs and the Sponsor Bank (with a copy
to the BRLM. the Company ) (in the form specified in Annexure G). the Designated Date. and provide the SCSBs
and the Sponsor Bank with the writien details of the amounts that are required 1o be unblocked and transferred to the
Public Issue Account. The Sponsor Bank, based on the UP1 Mandate Request approved by the respective Individual
Bidders a1 the time of blocking their funds, will raise the debit/collect request from the respective ASBA Account and
issue necessany instructions, whereupon the funds will be transferred from the ASBA Account to the Public [ssuc
Account and the remaining funds. if any. will be unblocked without any manual intervention by the Individual Bidder.

Amoumts. if any, paid by the Underwniters or any other person pursuant 1o any underwriting obligations in terms of
the Underwriting Agreement. The amounts 1o be unblocked and transferred 1o the Public Issue Account represent Bids
from ASBA Bidders. including Bids received through the UP1 Mechanism. that have received confirmed allocation
in respect of the Equity Shares in the [ssue.

On the Designaited Date. the Escrow Collection Bank, the Sponsor Bank (in case of Individual Bidders using the L/P]
Mechanism) and the SCSBs. on receipt of details under Clause 3.2.3 2. shall. within Banking Hours on the same
Working Day. transfier the amounts lving to the credit of the Escrow Accounts and/or blocked in the ASBA Accounts
in relation o the successful Bids 1o the Public Issue Account; and the Escrow Collection Bank shall transicr the
Surplus Amount to the Refund Account. In the event such transfers are unable to be completed on the same Working
Day. such instructions isseed by the BRELM and the Registrar to the Issue to the Escrow Collection Bank and by the
Registrar 1o the Issue to the SC5Bs and the Sponsor Bank shall be valid for the next Working Day.

Immediately upon the transfer of the amounts to the Public Issue Account and the Refund Account, as applicable. the
Escrow Collection Bank, the Sponsor Bank and the SCSBs shall appropriately confirm transfer of such amounts and
the Public lssue Account Bank and Refund Bank shall confirm receipt of such amoums 1o the Registrar 1o the Issuc
and the BRLM (with a copy to the Company ). Thereupon. in relation to such amounts transferred 1o the Public Issue
Account Bank, the Bidders or the Underwriters (or any other person pursuant 1o any underwriting obligation). as the
case may be. shall have no beneficial interest therein save as provided under Applicable Law. For the avoadance of
doubl. the Bidders or the Underwriters or any other person, as the case may be. shall continue to be the Beneficiancs
in relation 1o any Surplus Amount and subject to receipt of the listing and trading approvals. the Company shall be the
Bencficiaries in respect of their respective portions of the balance amount. In relation to the Surplus Amount
transferred to the Refund Bank by the Escrow Collection Bank. the Refund Bank shall ensure the transfer of the
Surplus Amount 10 the account of the Beneficianes and immediatelv upon such transfer, the Refund Bank shall
intimzie the BRLM, the Compamy of such transfer,

The BRLM are hereby severally authorized to take such action in accordance with the terms of this Agreement in
connection with the transfer of amounts from the Escrow Accoumts 1o the Public lssue Account and the Refund
Account, s applicable.

It is hereby clarified that until the receipt of final listing and trading approvals from the Stock Exchange. the Public
Issue Account Bank shall not transfer any monies from the Public Issue Account to the bank accounts of the Compam .
prior o receipt of written instroctions from the BRLM in accordance with Clause 3.2.3. 9%v) below,
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Notwilhstanding anvihing stated in this Agreement, the Company hereby agree that it shall take all necessary actions
10 cnsure that the amount representing the lead managemem fees. advisory fees, commissions, brokerage. incentives
and expenses payable by the Company under the [ssue Agreement or any other agreement entered into in connection
with the Issue shall be paid immediately upon receipt of the final listing and trading approvals from the Stock
Exchange in accordance with Clause 3.2.3.9 of this Agreement

The Registrar 1o the Issue shall. within two (2) Working Days from the lssue Closing Date. in writing (in the form
specified in Annexure H hereto). intimate the BRLM (with a copy 10 the Company ), the aggregate amoun of
commission pavable to the SCSBs. Registered Brokers, the RTAs and the CDPs as calculated by the Registrar to the
Issue. For the avoidance of doubt the quantum of commission payable to the SCSBs, Registered Brokers, the RTAs
and the CDPs shall be determined on the basis of such Bid cum Application Forms procured by them and wiich are
eligible for Allotment and the payment of commssion to the Registered Brokers will be made by the Stock Exchange
The Company will make the payment only 1o the Sponsor Bank, which in tum shall make the requisite payments 1o
the NPCI where the accounts of the Bidders. linked to their UPT D, are held and such other partics as required in
connection with the performance of the Sponsor Bank's duties under the SEBI Regulation and and other Applicable
Law. The Company shall ensure that the aggregate amount of commission pavable 1o the Registered Brokers shall be
transferred from their own account to the Siock Exchange prior 1o the receipt of final listing and trading approyals.
Funher. the Company shall ensure commission 1o the RTAs and CDPs, as calculated by the Registrar to the Issue.
shall be paid in accordance with this Agreement within 30 Working Days of receipt of imvoices from the respective
RTAs and CDPs. as the case may be. The Company shall also ensure that (a) the aggregate amount of commission
and processing fees pavable to the SCSBs and the Sponsor Bank: (b) any amounts payable to the Depositories and the
Registrar 10 the Issue; and (c) any other expenses in conmection with the Issue including roadshow expenses.
advertisement and media expenses shall be made at the relevant time from the Company 's account, Such amounts
shall be adjusted against the amounts to be transferred to the Company pursuant to Clause 3.2.3 %(iv) below.

Notwithstanding anything siated in this Agreement. in respect of the amounts lving to the credit of the Public lssue
Account. the following specific provisions shall be applicable:

(i) The Company agrees that out of the amount of the total estimated Issue expenses as will be disclosed in
Red Hermring Prospecius / Prospecius under the section “Objects of the Issue™ the following shall be retained
in the Public Issue Account: : (i) fees, advisory fees. incentives, commissions, brokemge and expenscs
pavable to vanious intermediaries including BRLM. appointed in relation to the Issue in terms of their
Engagement Letter. the Issue Agreement, the Syndicate Agreement and the Underwriting Agreement (when
executed) by the Company; (ii) fees and expenses payable to the BRLM in accordance with the Engagememnt
Letter. fees and expenses payable to the legal counsels to the Company and the BRLM: (iii) processing fces
1o SCSBs and Sponsor Banks for ASBA Forms procured by the Members of the Syndicate or Registered
Brokers and submitted with the SCSBs. or procured by Registered Brokers, CRTAs or CDPs and submitted
with the SCSBs as mentioned in the Syndicate Agreement: and (iv) any other expenses in connection with
the Issue, including road show cxpenses. advenisement, media and other expenses (expenses collectively
referred 1o as the “Issne Expenses™): in the Public Issue Account until such time as the BRLM instruct the
Public lsspe Account Bank, (in the form prescribed in Annexure I),

(i} The BRLM shall {with a copy to the Company ), following the receipt of the final listing and trading approvals
from the Stock Exchange and the CA Cenificate, provide the Public Issue Accoum Bank (in the fonn
specified in Annexure I), one or more instructions stating details of the amounts to be paid towards Estimated
Issuc Expenses in Clause 3.2.3.9%(i) above. The Public Issue Account Bank shall, on the same day of the
receipt of such instruction from the BRLM {which shall be provided within Banking Hours). remit such funds
to the relevant accounts,

i} At least two (2) Working Days prior to the date of Issue Closing Date, the Company shall inform the BRLM
of the details of its bank account, to which net proceeds from the Issue to which the Company arc enfithed 1o,
are 1o be tansferred, being the balance amount lving in the Public Issuc Account afier deducting the aggregsile
amount of the Estimated Issue Expenses and the Applicable Tax. pavable by the Compan . as applicabic,
(subject to Clause 3,2.3.7 above).

(v Upon the receipt of final listing and trading approvals, the BRLM shall, during banking Hours. provide the
Public Issue Account Bank (with a copy to the Company) (in form specified in Annexure J). instructions
stating the amount to be transferred from the Public Issue Account to the respective bank accounts of cach
of the Company: and the Public Issue Account Bank shall, on the same day of the receipt of such instruction
from the BRLM., remit the respective amounts. Notwithstanding anything stated in this Agreement. the
Company. hereby acknowledges and agrees that it shall take all necessary action 1o ensure that the Issue
expenses shall be paid to the respective intermediaries immediately upon receipt of the final invoice from the
respective intermediaries by the Company in accordance with the arrangements/agreements with the relevand
intermediany.,

v} The instructions in the form of Annexure | and Annexure J issued by the BRLM shall be binding on ihe
Public Issue Account Bank irrespective of any contrary claim or instructions from any party including the
Company. This provision shall be deemed to be an imevocable instruction from the Company 10 the Public
Issue Account Bank 1o debit the Public Issue Accoum as per the details contained in Annexure 1 and
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(i) Further. in the event of any expenses or amounts in relation to the Issuc falling due to the Syndicate and the
legal counsel to the Company and the BRLM afier closure of the Public Issue Account, or 1o the extent thai
such expenses or amounts falling due to the legal counsel to the Company and the BRLM are not paid from
the Public Issue Account. the Company shall prompily reimburse the legal counsel 1o the Company and 1
BRLM for anv such amounts or expenses. including any claims. actions, losses. demands. interest. pereln
or damages incurmed in connection therelo,

The Company shall, jeintly and severally, pay the BRLM immediately but not later than two (2) Working
Dayvs of receipt of any intimation from such BRLM reganding any compensation and/or other amounts
payable or paid by such BRLM on accoumt of any delay in redressal of grievances in relation to unblocking
of UPI Bids and/or for any other reason pursuant 1o and/or arising out of the same. in accordance with the
March 16 Circular and other Applicable Law including any interest and/or penalty charged thercon and the
amount (o be so paid by the Company 1o any Indemnified Party shall be calculated in accordance with the
March 16 Circular and/or other Applicable Law

The written instructions in accordance with Annexure I and Annexure J shall be valid instructions only if
signed by any of the persons named in Annexure K2 and whose specimen signatures are conlained hercin
or any other persons as may be authonzed in wriling from time o time by the respective Parties with
intimation to the Escrow Collection Bank. the Public lssue Account Bank. the Refund Bank and the Sponsor
Bank

ivii) In the event of any compensation required to be paid by the post-lssue BRLM 1o Bidders for delays in
redressal of (heir grievance by the SCSBs in accordance with the SEBI  circular
SEBI/HO/CFD/DILY/CIR/Pf2021/2480/1/M  damted March 16,  2021. SEBI  Circular no
SEBI/HO/CFD/DILY/CIR/F/2022/51  dated Aprdl 20, 2022 amnd the SEBlI circular
SEBIHO/CFDVDIL2/P/CIR/202 1/570 dated June 2. 2021, the Company shall reimburse the relevant BRLM
for such compensation (including statutory charges, if any) within 2 (two) working davs of receiving an
intimation from such BRLM regarding any compensation and/or other amounts payable or paid by the BRLM
on account of any delay in redressal of grievances in relation to unblocking of UPI Bids and/or for amy other
reson pursuant 10 and/or arising out of the same. in accordance with the SEBI Circulars and other applicable
law. It is clarified that in the event the delay or defauh which has caused levy such charges. penalties. inlerests
orany other amount is solely attributable to gross negligence., fraud or wilful misconduct of the BRLM wiuch
shall be determined in a final judgment (afler exhaustion of revisional, appellate and/or writ remedics). the
Company shall not be liable to pay such amounts.

Refundy
A. Priar to or on | Dt

{#) The Escrow Collection Bank shall, upon receipt of an intimation from the BRLM i wnting in accordance with
Clause 3.2.1.2 or 3.2.2 of this Agreement. after notice to the Company forthwith but not fater than onc Working
Day from the date of receipt of such notice. ensure the transfer of any Surplus Amount standing to the credit of
the Escrow Accounts 1o the Refund Account;

(b) The Refund Bank shall. upon receipt of an intimation from the BRLM in writing in accordance with Clause 323
of this Agreement. after notice 1o the Company and the Registrar, forthwith but not later than one Working Day
from the date of transfer of amounts from the Escrow Accounts. ensure the transfer of any amounts standing 10
the credit of the Refund Account o the Beneficiaries as directed by the BRLM in the preseribed fonn:

(e} On receipt of the intimation of failure of the Issue from the BRLM as per Clause 3.2.1.2 of this Agreement as the
case may be. the Registrar to the Issue shall, within one Working Day from the receipt of intimation of the failure
of the Issue. provide the SCSBs written details of the Bid Amounts that have 1o be unblocked from the ASBA
Accounts of the Bidders (with a copy to the Company and the BRLM).

B. After the Desigmated

In the event of a failure to complete the Issve. including due to a failure to obtain listing and trading approvals for the
Equity Shares. and if the Bid Amounts have already been transferred to the Public Issue Account, then upon the receipt
of wrilien instructions from the BRLM, the Public Issue Account Banks shall forthwith transfer the amounts held in
the Public Issue Account to the Refund Account and the Refund Bank shall make payments (i) within one Working
Day of receipt of such instructions from the BRLM if Equity Shares have not been transferred 1o the Allotiees as pan
of the Issue. and (i) as per Applicable Law in the evemt Equity Shares have been transferred 1o the Allotiees in icrms
of the Issuc. All refunds under this Agreement shall be payable by the Refund Bank and until such refunds are paid as
agreed herein, the monies lying in the Refund Account shall be held for the benefit of the Bidders without am right
or lien thereon

3.2.5.1. The entire process of refunds shall be completed within the time period prescribed under Applicable Law  Such
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Beneficianes (including the Underwriters, if applicable) will be sent a letter by the Registrar to the Issue through
ordinary post informing them about the mode of credit of refund. within the time period prescribed under Applicable
Law

The refunds pentaining to amounts in the Refund Account in terms of this Agreement. shall be made by the Refund
Bank 1o the Bidders, as applicable, in manner set forth below:

(1) NACH - Payment of refund would be done through NACH for Bidders having an account at one of the centers
specified by the RBIL where such facility has been made available. This would be subject to availability of
complete bank account details including MICR code wherever applicable from the Depository. The pavment
of refund through NACH is mandatory for Bidders having a bank account at anv of the centers where NACH
facility has been made available by the RBI (subject to availability of all information for crediting the refund
through NACH including the MICR code as appearing on a cheque leaf. from the depositories). except where
applicant is otherwise disclosed as eligible 1o get refunds through NEFT or direct credit or RTGS.

(i) NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Bidders' bank is
NEFT enabled and has been assigned the IFSC. which can be linked to the MICR of that particular branch. The
IF5C may be obtained from the website of RBI as at a date prior to the date of payment of refund. duly mapped
with MICR numbers. Wherever the Bidder have registered their nine-digit MICR sumber and their bank
account number while opening and operating the demat account. the same may be duly mapped with the IFSC
of that particular bank branch and the payment of refund may be made to the Bidder through this method In
the event NEFT is not operationally feasible. the pavment of refunds may be made through any one of the other
modes as discussed in this clause:

(i) RTGS - Bidders having a bank account at any of the cemlers notified by SEBI where clearing houses arc
managed by the RBI. may have the option 1o receive refunds, if any, through RTGS:

{vy  Direct Credit - Bidders having their bank account with the Refund Bank may be eligible 10 receive refunds. if
any . through direct credit to such bank account,

{v)  Forall other Bidders. including those who have not updated their bank particulars with the MICR code. refind
witrrants will be dispatched through speed or registered post (subject to postal rules) at the Bidder's sole risk.
Such refunds will be made by cheques. pay orders or demand drafts drawn on the Refund Bank and payable at
par ai places where Bids are received. Any bank charges for cashing such cheques. pay orders or demand drafis
al other centres will be payable by the respective Bidders.

Ounline validation at the point of payment by the Refund Bank is subject o the Registrar 1o the Issue providing complete
master lists (“Masters”) to the Refund Bank. in the format specified by the Refund Bank. The Registrar to the Issuc
shall ensure that any change in the Masters is communicated 1o the Refund Bank immediately to ensure timely refund
The Registrar to the Issue shall be liable for all consequences which may anise as a result of delay or error in such
communication of the aforesaid changes to the Refund Bank. The Refund Bank shall be responsible for reconciliation
of the Refund Account with the Masters provided by the Registrar to the Issue and the Refund Bank shall provide a
list of paid/unpaid cases at regular intervals or as desired by the Registrar 10 the Issue, BRLM and the Compam . Am
inconsisiencies observed by the Refund Bank between the Refund Account and the Masters shall be discussed with
the Registrar to the Issue and the BRLM. prior to disparch of refund

All refunds under this Agreement shall be payable by the Refund Bank and until such refunds are paid as agreed
herein. the monies lying in the Refund Account shall be held for the benefit of the Beneficiaries without any right or
lien thereon.

The Refund Bank reserves the right to not dispatch the refund, if they are not mentioned in the Masters provided by
the Registrar to the Issue, or in case of amy mismatch in any of the fields when compared for validition wiih the
Masicrs.

Clasure of the Escrow Accounts, Public Issue Account and Refund Account

(i) The Escrow Collection Bank shall. upon receipt of instructions from the Company . the BRLM and the Registmr
to the Issue, take necessary steps to ensure closure of the Escrow Accounts only upon transfer of all imonics
im0 the Public Issee Account or the Refund Account, as the case may be. in accordance with the terms of this
Agreement and Applicable Law. The Public lssue Accoum Bank shall take the necessary steps to ensure closure
of the Public Issue Account promptly and only after the Estimated Issue Expenses have been paid and all monics
in the Public Issuc Account are transferred in accordance with the terms of this Agreement and upon receipt of
account closure letter from the Company , the BRLM and the Registrar to the Issue. The Refund Bank shall take
the necessary steps to ensure closure of the Refund Account. once all amounts are refunded to the Bidders 1o
whom refunds are required to be made. in accordance with the terms of this Agreement and upon receipt of
account closure letter from the Company. the BRLM and the Registrar 1o the Issue. However. subject to
Applicable Law, any amount which is duc for refund but remains unpaid or unclaimed fora period of seven (7)
vears from the date of such payment becoming first due, shall be transferred by the Refund Bank. afier
intimation 10 and confirmation from the Company, to the “Investor Education and Protection Fund™
established under Section 125 of the Companies Act, 2013,
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{if}  The Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank agree that prior to closure
of the Escrow Accounts, the Public lssue Account and the Refund Account, respectively, they shall intimate
the Company and the BRLM that there is no balance in the Escrow Accounts. the Public Issue Account and the
Refund Account. respectively and shall provide a signed copy of the complete and accumte statement of
accounts to the Company. the Registrar 1o the Issue and the BRLM in relation to deposit and transfer of funds
[rom each of the Escrow Accounts. the Public Issue Account and the Refund Account. The Escrow Collection
Bank. the Public Issue Account Bank and the Refund Bank also agree that they shall close the respective
accounts only upen receipl of instructions in this regard from the Company. the Registrar to the Issuc and the
BRLM.

(i} Withan three (3) Working Days of closure of the Escrow Accounis, the Public Issue Accoumt and the Refund
Account, the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank, respectively shall
provide confirmation of the closure of such accounts to the BRLM and the Company.

Miscellaneous

In the event that the Escrow Collection Bank/Refund Bank/ Public Issue Account Banks / Sponsor Banks or am of
their respective Correspondent Banks cause delay or failure in the implementation of anv such instructions or the
performance of their obligations set forth herein. they shall be liable for such compensation as may be decided by the
BRLM in their capacity as the nodal emity in terms of the SEBI circular no

(SEBLHOVCFD/DIL2/CIR/P202 1/2480/ 1/M) dated March 16, 2021, SEBI circular
no. (SEBUHO/CFDVDILY/CIR/P/2019/76)  dated Jume 2, 2021 and SEBI  cireular mo

(SEB/HOVCFDVDIL2/CIR/P/2022/51) dated April 20, 2022 and SEBI master circular no. (SEBVHO/CFD/PoD-
2/P/CIR/2023/00094) dated June 21. 2023 (as applicable) and in accordance with this Agreement for any damages.
costs. charges liabilives and expenses resulting from such delay or in relation 10 any claim, demand. suit or other
proceeding instituted against the Company, the BRLM. and/or the Registrar to the Issue by anv Bidder or amy other
party or any fine or penalty imposed by SEBI or any other Governmental Authority. The Banker to the Issue shall not
in any case whatsoever use the amounts held in Escrow Accounts andfor the Public Issue Account Banks and / or
Refund Account to satisfy this indemnity

In the event that the Company is required to reimburse the BRLM for any compensation payable to Bidders in relation
1o the Issue in the manner specified in the SEBI circular no, (SEBIVHO/CFDVDILZ/CIR/PI202 1/2480/1/M) dated
March 16. 2021, SEBI circular no. (SEBIVHO/CFD/DILYCIR/P/2019/76) dated June 2, 2021 and SEBI
circular no. (SEBIVHO/CFD/DILZ/CIR/P2022/51) dated Apnl 20. 2022 and SEBI master circular no.
(SEBI/HO/CFD/PoD-2/P/CIR/2023/00094) dated June 21, 2023, for delays in resolving investor grievances in relation
to blocking/unblocking of funds. the Banker to the Issue (to the extent it is responsible for such delay ) shall reimburse
the Company for any direct or indirect compensation paid by the Company.

Each of the Escrow Collection Bank. Public Issue Account Banks. the Refund Bank and/or Sponsor Banks shall sct
promptly and within the time periods specified in this Agreement, upon any writien instructions of the BRLM. the
Company and the Registrar. as applicable. including those referred to in Clauses 3.2.3.1,3.2.3 2and 3.2.4.1 in relation
10 amounts to be transfemed from the Escrow Accounts or the Public Issue Account or in relation to amounts to be
refunded from the Refund Account prior 1o trading approvals or otherwise.

The BRLM is hereby authorized to take such action in accordance with the terms of this Agreement as mayv be
necessany in connection with the transfer of amounts from the Escrow Accounts to the Public Issue Accounts and ihe
Refund Account, as applicable.

Writien instructions 10 the Refund Bank or the Sponsor Banks by the BRLM and/ or the Company shall be
communicated through electronic mail (“email ™V fesimile.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR TO THE ISSUE

The Partics hereto agree that, in addition to the duties and responsibilities set out in the Registrar Agreement. the
duties and responsibilities of the Registrar 1o the Issue shall include, without limitation, the following;

The Regisirar 1o the Issue shall maintain at all times and. for at least eight vears from the date of ligting and
commencement of trading of the Equity Shares, accurate physical and electronic records, as applicable. relating 1o
Bids and the Bid cum Application Forms received from the Designated Intermediaries. including, without lLimitation,
the following:

(iy  details of the monies 1o be tansferred to the Public Issue Account. and the refunds 1o be made to the Bidders
and Underwriters (as applicable) in accordance with the terms of this Agreement. the Drafi Red herring
Prospectus, Red herming Prospectus, the Prospectus, the SEBI Regulations and other Applicable Law .

(it} physical and electronic records relating 1o the Bids and the ASBA Forms submitted 1o it and received from the
members of the Registered Brokers and CDPs/RT As with respect 1o the Issue;

() soft data/Bid cum Application Forms received by it froyeach of the SCSBs. the Registered Brokers. Collecung

\II'.
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Depository Participants and RTAs and all information incidental thereto in respect of the Issue. Bids and Bid
Amounts and tally the same with the schedule provided by the Banker 1o the Issue. For the avoidance of doubi.
if there is any discrepancy in the amount paid as per the Bid cum Application Forms and the cormesponding
bank entry{ies) in the bank schedules in relation to Bids. the amount as per the bank schedules will be considercd
as final for the purpose of processing and the Escrow Collection Bank concerned shall be responsible for am
claims. actions, losses. demands or damages that may arise in this megard,

{iv)  final certificates received from the Escrow Collection Bank, SCSBs and the Sponsor Bank through the Stock
Exchange no later than 6.00 pm LS.T. of the Working Dav after the lssue Closing Date or such time as specificd
in the UP! Circulars;

iv)  detals of rgjecied. withdrawn or unsuccessfinl Bids and request for withdrawals of Bids received:

(vi)  all correspondence with the BRLM. the Designated Intenmediarics, the Escrow Collection Bank. the Refund
Bank. the SCSBs. the Sponsor Bank and Governmental Authoritics:

(i) particulars of various pre-printed and other stationery supported by reconcilistion of cancelled/spoilt stationeny
(viti) details of files in case of refunds to be sent by electronic mode, such as NEFT/RTGS/NACH:

(ix)  particulars relating 10 the aggregate amount of commission payable to the Registered Brokers in relation 1o the
Issuc in accordance with the October 2012 Circular, the November 2013 Circular and the UPI Circulars, and
the details of such compensation shared with the Stock Exchange. and panticulars relating 1o the aggregate
amount of commission payable to the RTAs CDPs, and the Sponsor Bank in relation to the Issue. For the
avoidance of doubl. the quantum of commission pavable to Sponsor Bank, Registered Brokers. CDPs and
CRTAs shall be determined on the basis of the amount Allotted. i . the product of the number of Equity Sluares
Allotted and the Issue Price,

(%) details regarding allocation of Equity Shares in the Issue and Allotment:
(xi)  particulars relating to the refund intimations dispatched to the Bidders;

(xi1) details of all Bids rejected by the Registrar to the lssue including details of multiple Bids submined by Bidders
(determined on the basis of the Issue procedure provided into the Draft Red Heming Prospectus. Red Heming
Prospectus and the Prospecius). and

{xii) particulars relating 10 Allotice.

(xiv) Any other obligation or duty thet is customary or necessary in order for the Regisirar to fulfill s obligmions
under this Agreement or in accordance with Applicable Law.

(sv)  Submission of details of the cancelled / withdrawn / deleted applications to SCSB's on dailv basis within 60
minuies of bid closure time from the Bid / Issue Opening Date till Bid/lssue Closing Daic by obtaining the
same from Stock Exchanges pursuant to which the SCSB's shall unblock such applications by the closing hours
of the bank day and submit the confirmation 1o the BRLM and the Registrar on daily basis in the prescribed
formes. Registrar 1o the Issue shall keep a track of details of unblock of applications received from SCSHs. on
a daily basis. in the formal prescribed in the SEBI Refund Circulars.

(xvi) Details regarding all Refunds made (including intimation 1o Refund Bank for refund or unblocking of funds) 10
Bidders and particulars relating to the refund including intimations dispatched to the Bidders.

{xvii) The Registrar shall initiate third-party check on UPI applications on daily basis during the Issue Period and
complete the same before 9:30 a.m. on the first working day from the Issue Closing Date. Further. the Registrar
shall initiate third party check on non UPI applications on daily basis during the Issue Period and complete the
same before 1:00 p.m. on the first working day from the lssue Closing Date:

{xviii) The Bids registered with it, the Syndicate. the SCSBs, Registered Brokers. CDPs and CRTAs in respeci of the
lssue,

The Registrar to the Issue shall prompily supply such records to the BRLM on being requested 10 do so. The Registrr
ghall keep and maintain the books of account and other records and documents as specificd in the Secunitics nnd
Exclange Board of India (Registrar 1o an Issue and Share Transfer Agenis) Regulations. 1993 as amended. for o
period of eight financial years or such later period as may be prescribed under Applicable Laws.

The Registrar to the Issue shall comply with the provisions of the SEBI ICDR Regulations and the SEBI Circular No.
SEBI/CFDV/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI Circular No. CIR/CFD/DIL/2/20 10 dated April
f. 2010, SEBI Circular No. CIR/CFD/DIL/3/2010 dated April 22, 2010, SEBI Circular No, CIR/CFDVDIL/7/2010
dated July 13. 2010, SEBI Circular No. CIR/CFD/DIL/8/2010 dated October 12, 2010, the SEBI Circular No.
CIR/CFDVDIL/1/2011 dated April 29, 2011, the SEBI Circular No. CIR/CFD/DIL/2/201 1 dated 16 May 2011. SEBI
Circular No. CIR/CFD/DIL/12/2012 dated 13 September 2012, SEBI Circular No. CIR/CFDVDIL/12/2012 dated 25
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September 2002, the SEB1 Circolar Noo CIR/CFDA1I42012 dated 4 October 2012, SEBl Circular Mo,
CIR/CFDVDIL/ 12013 dated 2 Jammary 2003, the November 20015 Circular, the SEBI Circular No.
CIR/CFDVDIL/ /2016 dated | January 2016, the SEBI Circular No. SEBI/HOVCFDVIML/CIR/F20 16526 dated
21 January 2016, SEBI Circular No. SEBI/HO/CFDVDILY/P/CIR/202 17570 dated June 2. 2021, SEBI circular no,
SEBUVHO/CFIVDILL/CIR/P/2022/5] dated April 20, 2022, SEBI circular no. SEBI HO/CFDVDIL2/CIR/2022/75
dated May 30, 2022, SEBI circular no. SEBIVHO/CFD/PoD- 2/PICTR/2023/000094 dated June 21, 2023, the UPI
Circulars and any other provisions of Applicable Law.

The Registrar to the Issue shall perform its duties diligently and in good faith under this Agreement, the Regisirar
Agreement and in accordance with Applicable Law and shall provide in a timely manner. all accurate information to
be provided by il under this Agreement, the Registmar Agreement and the SEBI Regulations., 1o ensure timely approval
of the Basis of Allotment by the Designated Stock Exchange. proper and timelv Allotment of the Equitv Shares and
dispatich of refund intimations/refund through electronic mode without delay. including providing the Fscrow
Collection Bank. the Public Issue Accoumt Bank and the Refund Bank with the details of the momies and amy Surplus
Amount required to be refunded 10 the Bidders and exiending all suppon in obtaining the final trading and listing
approval of the Equity Shares within the ime period prescribed under Applicable Law. The Registrar to the 1ssue shall
provide unigue access 10 its website 10 the Escrow Collection Bank to enable it to update the details of the applications
received. applications under process and details of the applications dispatched for which instructions will be given 1o
the Escrow Collection Bank separately. The Registrar to the [ssue shall be solely responsible and liable for anv delavs
in supplying accurate information for processing refunds or for failure to perform its duties and responsibilities as set
out in this Agreement or the Registrar Agreement.

The Registrar to the Issue shall use its best effons while processing all applications 1o separate eligible applicanons
from incligible applications, ie. applications which ame capable of being rejected on amy of the techmcal or ather
grounds as stated in the Red Herring Prospectus, the Prospectus, or for any other reason that comes to the knowledge
of the Registrar to the Issue. The Registrar 10 the Issue shall identifv the technical rejections solely based on (he
electronic Bid file(s) received from the Stock Exchange and the electronic bank schedules received from the Escrow
Collection Bank,

The Registrar 1o the Issue shall be solely responsible for the cormectness and validity of the information provided for
the purposes of reporing, including 10 SEBI and the Stock Exchange. and shall ensure that such information is based
on auihentic and valid documentation received from the Escrow Collection Bank, Public Issne Account Bank. Refund
Bank. the SCSBs and the Sponsor Bank. as applicable. Further, the Registrar to the Issue shall ensure than letiers.
cenifications and schedules. inchuding final cenificates, received from Escrow Collection Bank, the Public Issue
Account Bank. the Refund Bank. the SCSBs and the Sponsor Bank are valid and are received within the timelines
specified in consultation with the BRLM. The Registrar to the Issue shall be solely responsible for prompily and
accurately uploading information to ensure the credit of Equity Shares into the relevant dematerialized accounts of
the successful Bidders based on the approved Basis of Allotment by the Designated Stock Exchange.

The Registrar 1o the Issue agrees that upon expiry/iermination of this Agreement, it shall (i) immediately destroy or
deliver 1o the Escrow Collection Bank and the Refund Bank, without retaining any copies in cither case, all propem
of the Escrow Collection Bank and the Refund Bank and materials rekated to the refund orders. including all documents
and any/all data which is in the possession/custody/control of the Registrar to the Issue. and (i) confirm in writing to
the Escrow Collection Bank and the Refund Bank that it has duly destroved and/or retumed all such propery and
materials in accordance with this Clause 4.6.

The Regisizir to the Issue shall also be responsible for the amount 1o be transferred from ASBA Accounts 1o the Public
Issue Accoumt and the amount to be unblocked in the ASBEA Accounts.

The Registrar to the Issue shall make applicable filings with the Stock Exchange in the manner and timelines specificd
in the UPI Circulars.

The Registrar to the Issue shall keep and maintain the books of accounts and other records and documents specificd
in Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations. 1993

The Registrar 1o the Issue shall forward the Bid file received from the Stock Exchanpe comaining the application
rumber and the amount 1o all SC5Bs who may use this file for validation at their end.

The Registrar to the Issue agrees that the validation of Bids and fimalization of the Basis of Allotment will be stirctly
in accordance with the Draft Red Herring Prospectus. Red Herring Prospectus and the Prospectus , and in compliance
with the SEBI Regulations and any circulars issped by the SEBL and any deviations will be proceeded with in
consultation with the BRLM. The Registrar 1o the Issue shall act in accordance with the instructions of the Compam
and the BRLM and applicable SEBI Regulations. Applicable Law. the Regisirar Agreement and this Agreement In
the even of any conflict in the instructions provided to the Registrar to the Issue, it shall seek clarifications from the
BRLM and the Company and comply with the instructions given jointly by the BRLM and the Compamy . The
Registrar 1o the Issue will coordinate with all the concemed partics to provide necessary imformation o the Escrow
Collection Bank, Public Issue Account Bank, Refund Bank. the SCSBs and the Sponsor Bank.

The Registrar to the Issuc shall be responsible for addressing all investor complaints or grievances arising out of an
Bid in consultation with the Company and the BRLM. The Registrar 1o the Issue shall perform a validation of the
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clectronic Bid details received from the Stock Exchange in relation io the DP ID, Chient [D. UPT ID and PAN with the
records maintained by the Depositories and a reconciliation of the final certificates received from the Banker to the
Issue and SCSBs/Sponsor Bank with the electronic Bid details. The Registrar to the Issue shall intimate the BRLM
and the Banker to the Issue with any data discrepancy as soon as such reconciliation is complete. The Registrar 1o the
Issue. based on information of Bidding and blocking received from Stock Exchange, would undertake reconciliation
of the Bid data and block confirmation comesponding 10 the Bids by all investor category applications and preparc the
Basis of Allotment. The Registrar to the Issue shall reject any Bids made by Individual Bidders from third party bank
accounts or from third party linked bank account UP1 ID. subject 1o such data being provided by the Stock Exchange.
SCSB and/or the Sponsor Bank, cither through the Bid book or otherwise.

The Registrar 1o the lssue shall ensure that investor complaints or grievances ansing out of the Issue are resohed
expeditionsly and. in any case. no later than seven Working Days from their receipt. In this regard, the Registrar to
the Issuc agrees to provide a repont on investor complaints received and action taken to the BRLM (with a copy to the
Company ) (in the indicative form specified in Annexure L) (i) on a weekly basis for the period beginning 10 davs
from the Issue Opening Date until the commencement of trading of the Equity shares pursuant 1o the Issue: and 1) on
a fortnightly basis thereafier and as and when required by the Company, or the BRLM.

If the Bid/1ssue Opening Date is on a date which is on or after the date on which the March 16 Circular comes into
force:

(a) The Registrar shall submit the details of cancelled/withdrawn/deleted applications to SCSBEs on daily basis within
6k (sixty) minutes of 1ssue closure time from the Issue Opening Date 1o the Issue Closing Date by obtaining the
same [rom Stock Exchange. SCSBs shall unblock such applications by the closing hours of the bank dav and
submit the confinmation to the BRLM and the Registrar on daily basis. as per the format prescribed.

(b} Upon receiving the online mandate revoke file from the Sponsor Bank. the Registrar shall submit the bank-wise
pending UP1 applications for unblocking to the SCSBs along with the allotment file, not later than 200 p.m_(15T)
on the next Working Day afler the finalization of the Basis of Allotment. The allotment file shall include all
applications pertaining to full-allotment / partial allotment / non-allotment / cancelled / withdrawn / deleted
applications eic.

The Registrar to the Issue shall ensure full rconciliation of collections in the Escrow Accounts and the Public Issue
Accounts with the information and data available with them. The Registrar to the Issue shall provide a centificate 1o
the BRLM and the Company confirming such reconciliation within the time preseribed by the SEBL

The Regisirar fo the Issue shall ensure the collection of the paid refund orders daily from the Refund Bank and shall
arrange to reconcile the accounts with the Beneficiancs list at its own cost. The final reconciliation of the refund order
account with the paid and unpaid refund orders will be completed by the Registrar to the Issue within the prescnibed
time under Applicable Law.

The Registrar to the Issue shall not revalidate the expired refund orders. Instead. a list of such refund orders will be
provided 1o the Refund Bank who will amange to issue a banker's cheque/demand drafi.

The Registrar 1o the Issue shall provide the Allotment file within 13 (fificen) calendar davs from lssue Opening Date
io the Banker 1o the Issue.

The Registrar to the Issue shall assist and co-ordinate in providing all the relevant details with respect 10 UPI
applications as may be requested by the SEBI and the Siock Exchange.

In relation 1o iis activities, the Registrar to the Issue. shall, in a timely manner, provide to the BRLM a repon of
compliance in the format as may be requested by the BRLM, for the BRLM to be able 10 comply with Applicable
Law. including for cenain reporting obligations under the UPI Cinculars.

The Registrar (o the Issue shall act in accordance with the instructions of the Company and the BRLM and applicable
SEBI Regulations and other Applicable Laws. In the event of any conflict in the instrections provided to the Registrar
10 the Issue. it shall seek clarifications from the Company and the BRLM and comply with the instructions given by
the relevani Parties in accordance with this Agreement,

DUTIES AND RESPONSIBILITIES OF THE BRLM

Other than as expressly set forth in the SEBI Regulations in relation to the ASBA Bids submited (o the BRLM. no
provision of this Agreement will constitute any obligation on the part of any of the BRLM 1o undertake any obligation
or have amy responsibility or incur any lability in relation to the ASBA Bids procured by the other Designated
Iniermedianes.

The Parties hereio agree that the duties and responsibilities of the BRLM under this Agreement shall comprise the

lollowing:

(1) I required. upon receipt of information from the Company. notify the Escrow Collection Bank. the Public |ssue
apeeTha sPogsor Bank and the Registrar 10 the 1ssue megarding the Issuc Period and
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the Issue Opening Date prior to the opening of Banking Hours on the Issue Penied in accordance with Clause
3150

(i) Upon receipt of information from the Company. inform the Escrow Collection Bank, the Public Issue Account
Bank. the Refund Bank, the Sponsor Bank and the Registrar 1o the Issue regarding the occurrence of the events
specified in Clanse 32.1.1;

(it} Along with the Registrar to the Issue. provide instructions to the Escrow Collection Bank of the particulars of the
monics 10 be transferred to the Public Issue Account and the Surplus Amount to be transferred 1o the Refund
Account in accordance with the Agrecment,

{iv) Om or afier the 1ssue Closing Date, acting along with the Registrar 1o the Issue. intimate the Desigrated Date 1o
the Escrow Collection Bank in accordance with Clause 3.2.3.2. and

iv) Provide instructions to the Public Issue Account Bank in the prescribed forms in relation to transfer of funds from
the Public Issue Account in accordance with Clause 3.2.3.9

The BRLM shall, on issuing all instructions as contemplated under this Clause 5.2, be discharged of all obligations
under this Agreemen.

The BRLM shall not be responsible or liable under this Agreement in connection with the advice. opinions. actions or
amissions of any other BRLM or (or agents of such other BRLM. including of such other BRLM) or other Designated
Intermediaries in connection with the Issue. The obligations, representations, undertakings, warmnties, ngis and
liabilities of the BRLM under this Agreement shall be several and not joint. Excepi as provided in Clause 5.4 below,
the BRLM shall be severally {and not jointly) responsible and liable for amy failure 1o perform their respective dutics
and responsibilitics as set out in this Agreement provided that the BRLM shall, on issuing instractions in accordance
with Clause 5.2 above, be fully discharged of their dutics and obligations under this Agreement,

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK. THE PUBLIC ISSUE
ACCOUNT BANK. THE REFUND BANK AND THE SPONSOR BANK

Other than as expressly set forth in the SEBI Regulations and any other circulars issued by the SEBL no provision of
this Agreement will constitute any obligation on the part of the Escrow Collection Bank. ihe Public Issuc Account
Bank. the Refund Bank or the Sponsor Bank 1o comply with the applicable instructions in relation to the application
money blocked under the ASBA process or through the UPI Mechanism.

The Pariics hereio agree that the duties and responsibilities of the Escrow Collection Bank, the Public Isswe Accoun
Bank and the Refund Bank shall include. without limitation, the following;

(i} The duties and responsibilities of the Escrow Collection Bank, the Public Issue Account Banks, Refund Bank
and the Sponsor Banks are as expressly set out in this Agreement. They shall also ensure compliance with
relevant instrections/circulars issued by SEBIL. Each of the Escrow Collection Bank. the Public ssue Account
Bank. Refund Bank and Sponsor Banks shall at all times carry out their obligations hereunder diligenly and
in good faith and strictly in compliance with written instructions delivered pursuant to this Agreement. as
applicable, and in compliance with Applicable Law;

(i} The Escrow Collection Bank shall accept payment relating to Bids from Anchor Investors directly from the
Anchor Investors during the Anchor Investor Bid/ Issue Period. Funther, (he Escrow Collection Bank shall
ensure that the Anchor Investor Bid Amounts and any amounts paid by the Underwriters or any other person
pursuani to any underwriting obligations under the Underwriting Agreement are deposited by it inftransferned
bv il to the Escrow Accounts and transfers are made by it in accordance with the terms of this Agrecment.

(iii) the Escrow Collection Bank. the Public 1ssue Account Bank and the Refund Bank shall. a1 all times. carmy
out their obligations hereunder diligently and in good faith and strictly incompliance with writien instructions
delivered pursuant 1o this Agreement.

{iv) The Escrow Collection Bank must accurately maintain at all times during the term of this Agreement the
verifiable electronic and physical records relating 1o the Anchor Imvestor Application Forms and the
corresponding Bid Amounts deposited by in relation 1o Bids by Anchor Investors:

(v} On the Anchor Investor Bidding Date. the Escrow Collection Bank shall provide to the BRLM a detaidled
bank statement by way of e-mail every 30 minuies and as and when requested by the BRLM.

{vi) the Escrow Collection Bank shall ensure that the Bid Amounts and any amounts paid by the Underwriters or
any other person pursuani towards any underwnting obligations under the Underwnting Agreement are
deposited by it intransferred by it 10 the Escrow Accounts and transfers are made by it in accordance with
the terms of this Agreement:

(vii)  the Escrow Collection Bank shall accept the credits through RTGS/NEFT/NACH/direct credit on the Anchor
Investor Bidding Date or from or from authonzed persons towards payment of amy amounts by the
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Underwriters or amy other person pursuant 1o any underwriting obligations in terms of the Underwntimg
Agreement;

In terms of the October 2012 Circular and November 2015 Circular issued by SEBL the controlling branch
of the relevamt Escrow Collection Bank shall consolidate the electronic schedule of all branches. reconcile
the amount received and send the consolidated schedule to the Registrar along with the fimal cenificate in
this regard. The cnirics in this final certificate. including any subsequent modifications andior deletions
thereto. shall be duted and time stamped and shall be reckoned for verifving the compliance of the timelines
sel for the Escrow Collection Bank for various activities.

The Escrow Collection Bank shall not accept the Bid Amounts at any time later than the Anchor lnvestior Bid
/ Issue Period, unless advised to the contrary by the Registrar and the other BRLM. The Escron Collection
Bank shall keep a record of such Bid Amounts and shall promptly provide to the Registrar, details of the Bid
Amounts deposited in the Escrow Accounts and provide to the BRLM details of the Bid Amounts and a
statement of account balance, at the request of the BRLM: This record shall be made available to the Registrar
no later than 4:00 pm. (IST). The entries in this record, including amy subsequent modifications and/or
deletions thercto, shall be dated and time stamped and shall be reckoned for verifving the compliance of the
timelines set for the Escrow Collection Bank for various activities and the Escrow Collection Bank agrees
that they shall be responsible for any inaccurate data entry and shall solely bear any liability arising out of
amy such inaccurate data entry. The Escrow Collection Bank shall not accept Bid Amounts at any time later
than the Anchor Investor Pay-in Date. The Escrow Collection Bank shall keep a record of such Bid Amounts
The Escrow Collection Bank shall provide updated statements of the Escrow Accounts in relation 1o the Bid
Amounts submitied by Anchor Investors on the Anchor Imvestor Bid / Issue Period at intervals of 50 (thirty )
minutes or such other time as may be requested by the BRLM:

The Escrow Collection Bank shall prompily provide 1o the Registrar to the Issue on the same Working Day
as the receipt of the Bid Amounts, a final certificate in connection with the Bid Amounts deposited in its
Escrow Accounts. during the Issue Period. with a copy to the Company. This final cenificate shall be made
available to the Registrar to the Issue no later than 3:00 pm. 15T, on such Working Day. The entries in this
final centificate, including any subsequent modifications and/or deletions thereto, shall be dated and time
stamped and shall be reckoned for venifying the compliance of the timelines set for the Escrow Collection
Bank for various activitics and the Escrow Collection Bank agrees that it shall be responsible for any
inaccurate data entry and shall solely bear any liability arising owt of any such inaccurate data entry

in terms of the October 2012 Circular and the November 2015 Circular, the controlling brmanch of the Escrow
Collection Bank shall consolidate the electronic schedule of all branches, reconcile the amount received and
send the consolidated schedule to the Registrar to the Issue along with the final cenificate in this regard:

on the Designated Date, the Escrow Collection Bank shall, on receipt of written instructions in this regard
from the Registrar to the Issue and the BRLM. transfer the monics in respect of successful Bids 1o the Public
Issue’ Account in terms of this Agreement and Applicable Law,

on the Designated Date. the Escrow Collection Bank shall transfer all amounts liable o be refunded 1o
unsuccessful Bidders and the Surplus Amount paid on bidding to the Refund Account for the benefit of the
Bidders entitled 10 a refund. In respect of anv Surplus Amount. unsuccessful or partially successful Bids. the
Refund Bank shall continue to hold these monies for the benefit of the Bidders for and on behall of the
Bidders and not exercise any lien or encumbrance over the monies deposited therein until the refund
instructions are provided in terms of Clause 3.2.1.4 of this Agreement and shall make the payment of such
amounis within the time period set out under Clause 3.2.1.4 of this Agreement:

in the event of the failure of the Issue. and upon writien instructions regarding such failure from the BRLM
and the Registrar to the Issue, the Escrow Collection Bank and the Refund Bank shall make payments in
accordance with Clauses 3.2,1.3 and 3.2.1.4 of this Agreement, respectively.

in the event of a failure to obtain listing and trading approvals for the Equity Shares, and upon the receipt of
writien instructions from the BRLM. the Public Issue Account Bank shall forthwith transfer the amounts held
in the Public Issue Account to the Refund Account and the Refund Bank shall make payvments 1o the
Beneficiaries in accordance with Clause 2.2 2 of this Agreement:

the Escrow Collection Bank, the Public Issuc Account Bank and the Refund Bank, shall not exercise any
lien. interest. encumbrance or other rights over the monics deposited with them in, or received for the benefit
of the Escrow Accounts or the Public Issue Account or the Refund Account. respectively, and shall hold the
monies therein for the benefit of the Beneficianies as specified in this Agreement except where there are any
statutory/regulatory/cournt order/directions received by the Bank to the contrary. The Escrow Collection Bank.
the Public Issue Account Bank and the Refund Bank. shall not have any right to set off such amount or am
other amount claimed by the Escrow Collection Bank, the Public 1ssue Account Bank or the Refund Bank
against any person (including the Company ).

the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank shall also perform all the
dutics rated in their respective letters of engagement and in the event of anv conflict between the
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provisions of their respective letters of engagement and the provisions of this Agreemend. (he provisions of
this Agreement shall prevail:

the Relfund Bank confirms that they have the relevant technology/processes 10 ensure that refunds made
pursuant 1o the failume of the lssue, shall be credited only (o the bank account from which the Bid Amoum
was remitted to the Escrow Collection Bank. as per the instmuction received from Registrar or the BRLM in
accordance with Rule 11 of the Companies (Prospecius and Alloiment of Securities) Rules. 2014. Funher,
the Escrow Collection Bank shall immediately and not later than one Werking Day from the date of notice
b the BRLM, provide the requisite details to the Registrar 1o the IssucRefund Bank and BRLM and prov ide
all necessary support to ensure such refunds are remitted to the correct applicant.

the Escrow Collection Bank, the Public [ssue Account Bank and the Refund Bank shall coopemte with cach
Party in addressing investor complainis and in panicular. with reference to steps taken o redress imestor
complaints relating 1o refunds and it will expeditiously resolve any imvestor grievances referred 1o it by am
of the Company, the BRLM or the Registrar to the 1ssue,

so long as there are any sums outstanding in the Refund Account for the purpose of refunds. the Refund Bank
shall be responsible for ensuring that the payments are made to the authorized persons in accordance with
the instructions receivied from Registrar to the Issue and in accordance with Applicable Law. The Refund
Bank shall ensure that no instruction or request for payment of refunds shall be delayed beyond a penod of
one (1) Working Day from the date of receipt of the instruction or request for payment of refunds and shall
expedite the pamyment of refunds,

the Escrow Collection Bank shall maintain accurate and verifiable reconds of the date and time of forwarding
bank schedules and final cemificates. as applicable to the Registrar o the Issoe;

the Escrow Collection Bank must accurately maintain at all times during the 1erm of this Agreement the
verifiable electronic and physical records relating (o the Bid Amounts;

Bidders having their bank accounts with the Refund Bank and who have provided details in relation 1o such
acconnts in the relevant Bid cum Application Form shall be eligible to receive refunds. if any, through mode
of refund allowed under the Draft Red Herring Prospectus, Red Heming Prospectus, the Prospectus, and the
SEBI Repulations;

the Escrow Collection Bank agrees that, in terms of the November 20135 Cincular, applications by all Badders
shall be made only through the ASBA facilitv on a mandatony basis. The Escrow Collection Bank confirms
that it shall not accept any Bid cum Application Form or payment instruction relating 1o any ASBA Bidder
from the members of the other Designated Intermedianies in its capacity as Escrow Collection Bank. The
Escrow Collection Bank shall strictly follow the instructions of the BRLM and the Registrar to the Issue in

this regard:;

the Escrow Collection Bank shall ensure that the details provided in the bank schedule are accurate. The
Escrow Collection Bank shall forward such details to the Registrar to the Issue in electronic mode on a timcly
basis. The Escrow Collection Bank further agrees that it shall be responsible for any imccumie dita entrv by
it and shall solely bear amy lability ansing ow of anv such insccurate data entry;

the Escrow Collection Bank. the Public 1ssue Account Bank and the Refund Bank shall expeditiously resolve
any imvestor gnevances referred 1o it by any of the Company. or the Registrar to the [ssue; and

the Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank shail be responsible for
discharging activities pursuant to the SEBI Regulations and shall also be liable for omissions and
commissions of such responsibilities under this Agreement.

The Parties hereto agree that the duties and responsibilities of the Sponsor Bank shall include. withowt limitation. the
following:

(i)

(i1}

(11}

(i)

v}

the Sponsor Bank shall, ai all times, carmy out its obligations hercunder diligently and in good fanth and stmctly
in compliance with wrillen instractions delivered pursuant 1o this Agreement and in accordance with SEBI
Regulations, as applicable:

il shall provide the relevant Bidders” UPI linked bank account details to the Registrar to the Issue [or the
purpose of reconciliation;

it shall act as a conduit between the Stock Exchange and NPCI in order to push the mandate collect requests
and/or payment instructions of the Individual Bidders into the UPI;

il shall carry oul adequate testing with stock exchanges pror 10 opening of the Issue 10 ensure that there are
no technical issues:

it shall download the mandate related UPI sctilement files and raw data files from NPC1 ponal on daily basis
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and shall undenake a three-way meconciliation with its UP1 switeh data, exchange data and the UPl o data;
it shall undertake a reconciliation of Bid requests received from the Stock Exchange and sent to NPCL

it shall undertake a reconciliation of Bid responses received from NPCI and sent to the Stock Exchange and
shall ensure that all the responses received from NPCI are sent to the Stock Exchange platform with detailed
error code and description, il any

it shall undertake a final reconciliation of all Bid requests and responses and share the consolidated report in
accordance with the UPI Circulars with the BRLM in order to enable the BRLM io share such report 10 SEBI
within the timelines as specified in the UPI Circulars or as requested by SEBI:

on the Issue Closing Date. afier the closure of Issue. it shall share the consolidated data with the BRLM in
accordance with the UPI Circulars, in order to enable the BRLM to share the consolidated data as on Issue
Closing Date {data obtained on daily basis as specified in Clause 6.3{vi) above to SEBI within the timelines
as specified in the UPI Circulars or as requested by SEBI,

it shall ensure that reconciliation steps to be done on daily basis (for UPl Mandate Requesis) is sincth
adhered 1o in accardance wath the UPI Circulars,

it shall. on the next Working Day after the Issue Closing Date and not later than such time as specified under
the UPI Circulars. afier the closure of modification and mandate acceptance by Bidders. share the final
consolidated data in accordance with the UPI Circulars and the emor description analysis repon (if received
from NPCI) with the BRLM in order to enable the BRLM to share such report to SEBI within the timelines
as specified in the UPI Circulars or as requested by SEBL,

it shall in coordination with NPCL share the data points sct out in Annexure B of the SEBI circular no,
SEBIHOVCFD/DCRY/CIR/P/2019/133 dated November 8, 2019, with the Registrar to the Issue;

it shall initiate UPI Mandate Requests for blocking of funds equivalent to the application amount, through
NPCI. with their respective bank accounts basis the Bid details shared by the Stock Exchange on a continuous
basis. within the Issue Period. It shall ensure that intimation of such request is received by the Individual
Applicant at its contact details associated with its UPT ID linked bank account. It shall also be responsible for
initiating the mandate request in the mobile application for Bids through UP1 Mechanism:

it shall share on a continuous basis the information regarding the status of the UPI Mandate Requests with
the Stock Exchange;

on the next Working Day after the Issue Closing Date, it will initiate request for blocking of funds to the
Individual Applicants. with confirmation cut-off time of 12.00 pm or such other time as may be prescribed
under the UPI Circulars. All pending requests at the cut-off time will lapse. Placing bids on Cut-ofT pnce
shall not be applicable/ available 1o anv of the calegory of bidding:

upon receipl of the UPI Mandate Request by the Applicant in their relevant mobile application. it will co-
ordinate with NPCI with whom the Individual Applicant’s bank account is held 10 confinm the status of the
blocking of funds in the Individual Bidder's bank account linked with their UPI 1D

the Sponsor Bank shall send the  final  cenificate  (reconciliation  [ile)
(confirmation of funds blocked) to the Registrar o the Issue (which shall include UPT linked bank accoumnt
details of the Individual Bidders through the Stock Exchange, no later than 6:00 pm. LS.T. of the next
Working Day afier the Issue Closing Date or within the time as may be prescribed under the UP1 Circulars:

after the approval of the  Basis of Allotment by the Designated Stock
Exchange and upon receipt of instructions from the Registrar to the Issue in writing (in the form specified in
Annexure G). it will give debit instructions and ensure transfer of funds (equivalent to the Allotments
received) from the accounts of the respective Individual Applicants, linked with their UPI IDs. 1o the Public
lssue Account;

it shall provide a confirmation to the Registrar 1o the Issue once the funds are credited from the Individual
Applicants” bank account 1o ihe Public Issue Account;

on receipt of the debit file from the Registrar to the Issue, the Sponsor Bank shall raise the debit request from
the Individual Bidder's bank (o transfer funds from the Individual Bidders' bank account to the Public Issue
Account and for unblocking of the excess funds in the Individual Bidder's bank account:

in cases of Bids by Individual Bidder's using the UPI Mechanism, (he Sponsor Bank shall imform the Stock
Exchange if the UPI ID mentioned in the Bid details shared electronically by the Stock Exchange. 15 not
linked to a UPT 2.0 bank account:

the Sponsor Bank shall cooperate with each Pamty in addressing investor complaints and in particular. with
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reference to steps taken to redress investor complaints relating 1o refunds and it will expeditiously resolve
amy imvestor gricvances referred 1o it by any of the Company, the BRLM. the Escrow Caollection Bank or the
Registrar to the [ssue:

{xxiii}  the Sponsor Bank shall also perform all the duties enumerated in its letter of engagement and in the event of
any conflict between the provisions of their respective letter of engagement and the provisions of this
Agreement, the provisions of this Agreement shall prevail:

(xx1v)  the Sponsor Bank shall ensure that the details provided in the bank schedule are accurate, The Sponsor Bank
further agrees that it shall be responsible for any inaccurate data entry by it and shall solely bear amy liability
arising oul of any such inaccurate data entryv: and

{xxv) the Sponsor Bank shall be responsible for discharging activities pursuant to the SEBI Regulations and shall
also be liable for omissions and commissions of such responsibilities under this Agreement.

If the: Issne Opening Date is on a daie on or after the date on which the Manch 16 Circular comes into force;

(a} The Sponsor Bank shall host a web ponal for intenmediaries (closed user group) from the Issue Opening [Dale
until the date of listing of the Equity Shares with details of siatistics of mandate blocks/unblocks, performance
of Apps and UPI Handles, down-time/network latency (if any) across imtermediaries and any such processes
having an impactbearing on the bidding.

{b)  The Sponsor Bank shall execute the online mandate revoke file for Non-Allotiees / panial Allotiees one Working
Day after the finalization of the Basis of Allotment. Subsequently. any pending applications for unblocking shall
be submitied to the Registrar o the Issue. not later than 12:30 p.m, (IST) on the next Working Day afier the
Mnadization of the Basis of Allotment.

The Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank and the Sponsor Bank shall act hena
ficke and in good faith, in pursuance of the written instructions of. or information provided in terms of this Agrecment.
by the Registrar to the Issue and/or the BRLM and/or the Company. as the case may be. The Escrow Collection Bank.
the Public Issue Account Bank. the Refund Bank and the Sponsor Bank. as the case may be. shall ae1 prompily on the
receipt of such instructions or information, within the time penods specified in this Agreement.

Subject 1o Clause 20. 1. the Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank and the Sponsor
Bank may. acling in good faith. rely on any wrillen instructions issued in accordance with the terms of this Agreement
believed by it to have been execuled by an authorized signatory of the issuer of such instructions. IF amv of the
instructions ame not in accordance with or not in the form set out in this Agreement, the Escrow Collection Bank. the
Public Issue Account Bank. the Refund Bank and the Sponsor Bank shall immediately notify the Compamy and cach
of the BRLM. In cases where the Banker to the [sspe receives instmctions which are in conflict with amy of the
provisions of this Agreement. they shall be entitled to refrain from taking any action.

The Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank and the Sponsor Bank. will be entitled
to act on instructions received from the BRLM and/or the Registrar to the Tssue pursuant 1o this Agreement through
e-mail. notwithstanding the fact that the signatures on the e-mail instructions cannol be anthenticated. of the Escrow
Collection Bark. the Public Issue Account Bank, the Refund Bank or the Sponsor Bank. as the case may be. has
verified the authenticity of e instructions with the Registrar to the Issue and/or the BRLM. as the case may be. and
has obtained a clear and legible copy of the instructions within one (1) Working Day.

Except as set out in Clause 6.2(ii) and 6.2(iii) above, amy act 1o be done by the Escrow Collection Bank, the Public
Issue Account Bank the Refund Bank and/or the Sponsor Bank shall be done only ona Working Day. duning Banking
Hours and in the event that any day on which any of the Escrow Collection Bank. the Public Issue Account Bank
and/or the Refund Bank is required 1o do act under this Agreement isa day on which banking business is nol, or cannol
for anv reason be conducted. then the Escrow Collection Bank. the Public Issue Account Bank and/or the Refund
Bank shall do such acts on the next succeeding Working Day.

The Escrow Collection Bank, the Public Issee Account Bank the Refund Bank andlor the Sponsor Bank 15 hereby
authorized to comply with and obey all statutory notices. notices issued by regulatory authonty . omders, judgments,
decrees or writs entered or issued by any court (unless staved by a coun of competent junsdiction), and in the evem
the Escrow Collection Bank, the Public 1ssue Account Bank the Refund Bank andfor the Sponsor Bank obevs or
complies with any such statutory notices. notices issued by regulaiory authority, order. judgment. decree or wnil of
any coun (unless staved by a count of competent jurisdiction). it shall not be liable to the Parics 1o this Agreement
nor (o amy other person or entity, by reason of such compliance. notwithstanding that it shall subsequently (after such
compliance) be determined that any such statutory notices, notices issved by regulatory authoriny, omder. judgment.
decnee or wril is issued withow jurisdiction or is invalid for any reason or is subscquently (after such compliance)
reversed, modified. annulled or vacated.

DUTIES AND RESPONSIBILITIES OF THE ISSUER COMPANY

The lssuer Company hercby agrees 1o the following:
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(1) it shall take such steps, as cxpeditiously as possible. as are necessary 1o ensure the completion of listing and
commencement of trading of the Equity Shares on the Stock Exchange within six Working Days of the lssue
Closing Date or any other time prescribed under Applicable Law:

(i} i shall ensure that the Registrar to the lssue instructs the Escrow Collection Bank and the Refund Bank of the
details ol any refunds to be made to the Bidders:

(i1} it shall ensure that the Registrar to the Issue in respect of amy Surplus Amount instructs the Refund Bank to refund
such amounts 1o the Bidders:

(iv) it shall. along with the Banker to the Issuc. ensure that the Registrar to the Issue addresses all investor complaints
or gricvances arising out of any Bid: and

{v} it shall file the Prospectus with the RoC as soon as pmcticable and intimate the BRLM of the RoC Filing
immedimely thereafier.

The Company agree that it shall be responsible for the disbursement of the aggregate amount of fees. commissions.
expenzes and olher charges pavable 1o the Regisiered Brokers. the RTAs and CDPs in accordance with Clause 123 8
of this Agreement.

The Company agree that it shall provide cooperation specifically for investor complaints or grievances ansing out of
or in relation to their respective Issued Shares and provide all necessary assistance and cooperation. wherever
applicable. to the Company and the BRLM and their represematives and counsel in relation to the lssuc.

Except as stated in this Agreement, the Company shall be liable for any failure to perform their respective dutics and
responsibilities as set out in this Agreement and for breach of any of their respective representations, warraniies.
agreements, covenants, undertakings or obligations under this Agreement.

TIME IS OF THE ESSENCE

The Partics hereto agree that time shall be of the essence in respect of the performance by each of the Company. the
Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank. the Sponsor Bank and the Registrar 1o the
Issue of their respective duties, obligations and responsibilities under or pursuant (o this Agreement.

REPRESENTATIONS AND WARRANTIES AND COVENANTS

Each of the Company and the Promoter hereby, jointly and severally, represent. warrant, covenant and underake as
of the date hercof and as of the dates of each of the Dmaft Red Hemring Prospecius. the Red herring Prospecius. the
Prospecius and the Allotment of Equity Shares in the Issuc. the following that:

This Agreement has been duly authorized, executed and delivered by the Company. This Agreement is a valid and
legally binding instrument, enforceable against the Company. in accordance with its terms, and the exccution and
delivery by the Company, and the performance by the Company of its obligations under, this Agreemem shall not
conflict with, result in a breach or violation of. or imposition of any pre-emptive right, lien, mongage. charge. pledge.
securily interest, defects, claim, trust or any other encumbrance or transfer restriction, both presem and lture
("Encumbrances™) on any property or assets of the Company, contravene any provision of Applicable Law or the
constitulional documents of the Company or any agreement or other instrument binding on the Compam or 1o which
any of the assets or propertics of the Company are subject.

The Company has obtained and shall obiain all approvals and consents which may be required under Applicable Law
and/or under contractual arrangements by which it may be bound, in relation to the Issue and for performance of its
obligations under this Agreement. and has complied with, and shall comply with, the iecrms and conditions of such
approvals and consents.

Mo Encumbrance shall be creaied or exist over ihe Escrow Accounts. the Public Issue Account. the Refund Accoun
of the monies deposited therein

The Company shall not have recourse to any proceeds of the Issue, including any amounts in the Public lssue Account.
until the final listing and trading approvals from the Stock Exchange have been obtained.

The Company hereby represents warmnis. covenants and undertakes, severally and not jointly, as of the date hereof
and as of the dates of each of the Draft Red Herring Prospectus, Red Herring Prospectus. the Prospectus and the
Allotment of Equity Shares in the Issue. the following:

This Agreement has been duly authorized, executed and delivered by it and is a valid and legally binding instrument.
enforceable against it in accordance with its terms. and the execution and delivery by il and the performance by ii of
its obligations under this Agreement shall not conflict with. result in a breach or violation of. or the imposition of
Encumbrances on any of its propertics or assets such that it affects its ability 10 panicipate in the Issue or comply with
the terms and fulfill its obligations in relation to the Issue and under this Agreement, contravent any provision of
Applicable Law or any agreement or other instrument binding on il or to which any of iis assels or propertics arc
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subject. and no consent. approval. authorization or order of. or qualification with, any Governmental Authonty is
required for the perfonmance by it of its obligations under this Agreement, except such as kave been oained or shall
be obtaned pnor to the completion of the Issue. and it shall comply with, the terms and conditions of such approvals,
and all Applicable Law in relation to the Issue and any matter incidental thereto.

No Encumbrance shall be created or exist over the Escrow Accounts. the Public lssue Account. the Refund Account
or the menics deposited thenein.

It shall not have recourse 1o any procecds of the Issue, including any amounts in the Public Issue Account. until the
final listing and trading approvals from the Stock Exchange have been obtained.

The Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank. the Sponsor Bank. members of the
Syndicate. if any and the Registrar o the Issue represent and warmant. as of the date hereof and up to the completion
of the Issuc. and underiake and covenant severally (and not jointly) to each other and to the other Parties that:

(1) this Agreement constitules a valid. legal and binding obligation on their pan. enforceable against the respective
paries in accordance with the terms hereof:

(i) the execution, dehvery and performance of this Agreement and any other document refated thereto has been duly
authonzed and does not and will not contravene (a) any provision of Applicable Law. (b) the constitutional
documenis of such Party, or (¢) any provisions of, or constitule a default under, any other agreement or instnimeni
or underiaking to which it is a party or which is binding on such Panty or any of its assets and no consent. approval.
amhorization or order of, or qualification with, anv Governmental Authority is required for the performance by it
of its obligations under this Agreement, except such as have been obtained or shall be obtained prior 1o the
completion of the Issue; and

(iii) no morgage, charge. pledge. lien. trust. security interest or other encumbrance shall be created by it over the
Escrow Accounts. the Refund Account, the Public Issue Account or the monies deposited therein. other than as
specified in this Agreement. except where there are any statuiory/regulatory/coun order/directions received by
the Bank 1o the contrarny,

The Sponsor Bank specifically represents. warrants. undenakes and covenants for itself to the Compams that

{1} it has been granted a UPI cenification as specified in the UPI Circulars with NPCI and such certification is v alid
as on datc and it is in compliance with the terms and conditions of such certification:

(i1} 1 has conducted a mock trial run of the systems necessary to undertake its obligations as a Sponsor Bank. as
specified by UPI Circulars and other Applicable Law, with the Stock Exchange and the registrar and transfer
agens:

tui) it les centified to the SEBI about its readiness 1o act as a sponsor bank and for inclusion of their name m (he
SEBI’s list of sponsor banks, as per the format specified in the UPI Circulars and that there have been no adverse
occurrences that affect such confirmation to the SEBI: and

(iv) it is compliant with Applicable Law and has in place all necessary infrastructure in order for it to undertake its
obligations as a sponsor bank. in accordance with this Agreement, the UPI Circulars and other Applicable Law

Each of the Escrow Collection Bank. the Refund Bank. the Public Issue Accoum Bank and the Sponsor Bank severally
represcids, warrants, ondertakes and covenants to the Company that it is a scheduled bank as defined under the
Companies Act and the SEBI has granted it a certificate of registration to act as banker 1o the Issue in accordance with
the BT Regulations and such certificate is, and until completion of the Issue, will be, valid and in existence, and that
it is. and until completion of the Issue, will be. entitled 1o camy on business as a Banker 1o the Issue under Applicable
Law, Further. each of the Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank and the Sponsor
Bank severally confirms that it has not violated any of the conditions subject to which the regisirtion has been grmnied
and no disciplinary or other proceedings have been commenced against it by the SEBI that will prevent it from
performing its obligations under this Agreement and that it is not debarred or suspended from carrving on such
activities by the SEBI and that it shall abide by the SEB1 Regulations, the stock exchange regulations. code of conduct
stipulated in the BTI Regulations and the terms and conditions of this Agreement; and the Escrow Collection Bank
shall identify its branches for the collection of application monies, in conformity with the guidelines issued by the
SEBI from time to Lime,

Each of the Escrow Collection Bank. the Refund Bank. the Public Issue Account Bank and the Sponsor Bank hercby
represents as of the date hereol and until completion of the Issue that it has the necessary authority . compelcnce.
facilitics and infmstrocture to acl as the Escrow Collection Bank. the Refund Bank. the Public Issue Account Bk

and the Spensor Bank, as applicable. and discharge its duties and obligations under this Agreement.
INDEMNITY

In the evem if the Banker to the Issue (in any of its capacity ) causes any delay or failure in the implementation of wm
instructions or any breach or alleged buegch. gross negligence, fraud, wilful misconduct or wilful defaull in respect of
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their respective obligations or representations set forth herein, it shall be liable for all losses (including reputational
loss). damages. costs, charges, imerests, penalties and expenses resulting from such delay or failure or such breach or
alleged breach, gross negligence. fraud, wilful misconduct or wilful default. The Banker 1o the Issuc herchy agree 1o,
and shall keep. the Company. the BRLM. the Syndicate Members. the Registrar, their respective Affiliates. and their
directors. officers. employees, agents. successors. permitted assigns and representatives of the BRLM., Comt rolling
persons and cach person. if any. who contrels. is under common control with or is controlled by, any BRLM within
the meaning of Section 15 of the U.S, Securities Act or Section 20 of the Exchange Act (“Indemnified Pamies ™). [ully
indemnificd at all times and hold harmless from and against any and all delay. claims. actions. causes of action. suits.
demands. damages. proceedings of whatever nature made. suffered or incurred. including without limitation any legal
or ather fees and expenses actually incurred in connection with investigating. disputing, preparing or defending any
actions claims. suits. allegation. investigation. inquiry or procecdings. losses, liabilities, claims for fees. costs. clarges
and expenses (including interest, penalties. attormey’s fees. accounting fees, losses arising from difference or
Muctuation in exchange rates of currencies and investigation costs), loss of GST credits, or demands. interest, pemliies.
late fee. orany amount imposed by any tax authorities (including GST authorities in India) {individually. a “Loss™ and
collectively. “Losses™) arising out of a non-compliance or default commitied by the Banker to the Issue, or losses from
such actions and proceedings against or incurred by the Indemnified Partics by any Bidder or amy other party relating
1o or resulting from any act or omission of the Banker to the Issue or its respective Comespondent Banks or am delas
or failure in the implementation of instructions. insolvency. breach, or alleged breach negligence and'or misconduct
and/or default. bad faith. illegal or fraudulent acts in the performance of its and its Cormespondent Banks™ il am,
obligations and dutics under this Agreement. (including in relation to or arising oul of breach of the SEB| UPI
Circulars) and for act or omission or default, gross negligence. wilful misconduct in performing (heir duties and
responsibilitics or its representations. warranties and covenants under this Agreement or for the lssuc. including
without limitation, against any fine imposed by SEBI or anv other Governmental Authority and for anv cost, charees
and expenses resulting directly or indirectly from any delay in performance / non-performance of its obligations under
this Agreement or in relation to any claim, demand, suit or other proceeding instituted against the Indemnified Partics,
and/or the Banker to the Issue, as applicable. made by any Bidder or any other Party or any fine or penalty imposed
by SEBI or any other Govemnmental Authority arising out of or in relation (o the breach or alleged breach and/or
negligence and/or misconduct and/or default, bad faith. illegal or fraudulent acts in the performance of the obligations
and dutics under this Agreement of the Banker 10 the Issue. The Banker to the Issue and its Correspondem Banks shall
not in any case whatsoever use the amounts held in the Escrow Accounts. Public Issue Account or Refund Account 1o
satisfy this indemmity inamy manner whatsoever.

In the cvent if the Sponsor Bank causes any delay or failure in the implementation of any instructions as per the lenns
of this Agreement or any breach or alleged breach. negligence. fraud, misconduct or default in respect of its respective
obligations or representations set forth berein, it shall be liable for all losses. damages, cosis, charges. inferests,
penalties and expenses resulting from such delay or failure or such breach or alleged breach, negligence. fraud,
misconduct or default. The Sponsor Banks shall keep the Indemnified Persons fully indemnified and hold hannless,
at all times, from and against any and all delay, all claims. actions. causes of action, suits. demands, proceedings of
whatever nature (including reputational losses) made. suffered or incurred. including without limitation any fgzal or
other fees and expenses actually incurred in connection with investigating, disputing. preparing or defending am
actions clanms. suits. allegation, inquiry or proceedings, losses. damages. liabilitics. claims for fees. costs., clerges and
expenses (inchading. without limitation. interest, penaltics. attornev's fees. accounting fees, losses anising from
difference or fluctuation in exchange mtes of currencies and investigation costs) or losses instituted agninst or incurred
by the Indemnified Persons or by any Bidder or any other party relating 1o or resulting from any act or omission of
the Sponsor Banks or any delay or failure in the implementation of instructions as per the terms of this Agrecment,
imsolvency andfor from its own breach or alleged breach, bad faith illegal. fraudulent acts. negligence. misconduct
and/or act or omission or default in performing its duties represcntations, warrantics, covenanis and responsihilitics
under this Agreement (including in relation to or arising out of breach of the SEBI UPI Circulars) or in relation 1o the
Issue. including without limitation. against any fine or penalty imposed by the SEBI or anv other Governmental
Authority and for any cost. charges and expenses resulting directly or indirectly from anv delay in perfonmance/non-
performance of its obligations under this Agreement or Applicable Laws. The Sponsor Banks shall not in A Gse
whatsoever use any amounts blocked in the ASBA Accounts 1o satisfy this indemnity in any manner whatsoever,

It is undersiood that the liability of the Banker 1o the Issue to release the amounts lving in the Escrow Accounts. the
Public Issue Account and the Refund Account, respectively. and the Sponsor Bank's liahility 1o transficr or unblock
the amounts lying in the ASBA Accounts. under this Agreement shall not be affected, varied or prevented by am
underlying dispute between the other Partics pending before amv Government Authority. including the SEBI and the
courts of competent jurisdiction in India, unless, there is a specific order from such Government Authority, including
the SEBI or counts of competent jurisdiction to that effect and unless such order is furnished to the Escrow Collection
Bank/Public lssue Account Bank/Refund Bank/Sponsor Banks by the Party concerned.

The Registrar shall indemnify and keep indemnified and hold harmless the other Partics. hereto and their nespective
Aflilivies. management, directors, employees. officers. sharcholders. sub-syndicate members. represeniatives.
advisors. successors. permitied assigns and agents al all times from and against anv Losses relating (o or resulting
from. including without limitation to the following: (i) any failure by the Registrar in performing its dutics and
responsibilities or its represemations and warmnties under this Agreement and the Registar Agreement. SEBI
Regulations and SEBI UPI Circulars and any other document detailing the duties and responsibilities of the Regisirr
0 the Issue related to the Issue, or any failure, deficiency, emor or breach or alleged breach of any provision of laws,
regulation or order of any count or Governmental Authority. including. without limitation, against any fine or pemalty
imposed by the SEBI or any other Governmental Authority. regulatory authority or count of law, any loss that such
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other Party may suffer, incur or bear, directly or indirectly. as a result of the imposition of any penalty caused by.
ansing out of. resulting from or in connection with the Issue, including any failure by the Registrar to act on the
retumed NACH/RTGS/NEFT/direct credit instructions. including, without limitation, any fine or penalty imposed by

SEBL. the RoC orany other regulatory or Governmental Authority or court of law: (if) any delays in supply ing accure
information for processing refunds or unblocking of excess amount in the ASBA Accounds: (iif) amy claim by or
prococding initiated by amy statutory, regulatory or Governmental Authority under any Applicable Law on anv neatiers
related o the tansfer of funds by the Escrow Collection Bank, Public Issue Account Bank or the Refund Bank or
SC5Bs or Sponsor Banks hercunder; (iv) failure in promptly and accurately uploading Bids 1o ensure the credit of the
Equity Shares into the relevant dematerialized accounts of the successful Bidders in a timely manner based on the
approved Basis of Allotment by the Designated Stock Exclhange: (v) misuse of scanned signatures of the authorized
signatories by the Registrar. (vi) wrongful rejection of Bids: (vii) misuse of the refund instructions or of negligence in
carrving oul the refund instructions (viii) any claim made or issue mised by any Bidder or other third party conceming
the amount. delivery. non-delivery. frandulent encashment or any other matters related 1o the payments or the service
provided by the Escrow Collection Bank, the Public lssue Account Bank. the Refund Bank or the Sponsor Banks
hercunder. and (ix) rejection of Bids due 10 incorrect bank/branch account details and non-furnishing of information
regarding the Bidder available with the Registrar or any wrongful rejection of bids or rejection on technical grounds.

Additionally, the Registrar shall severally and not jointly indemnify and hold harmiess the Company and the BRLM.
their respective Affiliates, and their management. directors, employees. officers, shareholders. suceessors. permitted
assigns. representatives, advisors and agents at all times from and against any Losses relating to or resulting from am
{actual or alleged) failure by the Registrar in performing its duties and responsibilitics in accordance with the SEBI
Refund Circulars including but not limited 1o, delay in resolving any investor grievances received in relation 1o the
Izsue,

The Company, shall indemnify and hold harmiess the BRLM including their respective Affiliates, and their respective
officers. agents. directors, shareholders, employees, representatives, any branches, associates. advisors. permitted
assigns. successors and any persons who controls or is under common control with, or is controlled by the BRLM
within the meaning of the Indian laws at all times against any and all causes of actions. losses. suils. proceedings.
judgments. awards. damages. costs, interest costs, penalties. charges and expenses (including any legal or other fees
and expenses actually incurred in connection with investigating, disputing, preparing or defending any actions claims.
suils or proceedings . but not including any remote loss) relating 1o or resulting from any obligations on the posi-lssue
BRLM 1o compensate Bidders for or on account of delays in redressal of grievances of such Bidders in relation 1o
unblocking of UPI Bids and/or for any other reason pursuant to and/or arising out of the same in accordance with the
March 16 Circular and other Applicable Law, including any interest and/or penalty charged thereon and the amount
to be so paid by the Company 1o any Indemnified Pany shall be calculated in accordance with the March 16 Circular
and/or other Applicable Law, The Company shall, pay an Indemnified Party immediately but not Later than twe (2)
working days of receiving an intimation from such Indemnified Party reganding anv compensation andior olher
amounts pavable or paid by any Indemnificd Party on account of any delay in redressal of grievances in relation 10
unblocking of UPI Bids and/or for any other reason pursuant to and/or arising out of the same. in accordance with the
March 16 Circular and other Applicable Law,

The Company hereby severally agree 1o indemnify the Escrow Collection Bank. the Public Issue Account Bank and
the Refund Bank and shall indemnify and keep indemnified and hold harmless, the Banks and their promoters @ all
times. from and against unreasonable delay. direct claims, actions. causes of action. suits. demands, proceedings.
damages. labilitics, claims for fees. cosis. charges and expenses (including. withowt limitation, inlerest costs.
penalties. attomey’s fees. accounting fees) or losses instituted against or incurmed by the Indemnified Persons or by
any Bidder or any other party relating to or resulting solely and directly from any act or omission of Company or any
delay or failure in the implementation of instructions, insolvency and/or from their breach, bad faith, illegal. fraudulent
acls, gross negligence, misconduct and/or act or or default in performing their duties and responsibilities under this
Agreement as established in the final court of Competent jurisdiction. including. without limitation. against am fine
or penalty imposed by the SEBI or any other Governmental Authonity. The Company shall not in any case whatsoever
use amv amounts held in the Escrow Accounts, the Public Issue Account and the Refund Account. respectively. 1o
sanishy tlns mdemnity inany manner whatsoever,

Each of the parties jointly and /or severally shall reimburse and indemnify Escrow Collection Bank. Refund Bank
Public Issue Account Bank, and/or Sponsor Bank. and its directors. employees and agents and their respective
management, managers, directors, officers, shareholders, employees, representatives. agents. sub-syndicate membcers,
successors, sharcholders. advisors. permitted assigns, any branches, associates, advisors, controlling persons, their
respective Affiliates. and any persons who controls or is under common control with, and hold them harmless from
and against all delay. claims, actions, causes of action. suits, demands, damages, proceedings of whatever nature made.
suffered or incurred. including without limitation any legal or other fiees and expenses incurred in connection with
imveshigating. disputing, preparing or defending any actions claims. suits, allegation. imvestigation. inquin or
proceedings (including reputational losses), liabilities. claims for fees, costs, charges and expenses (including interest.
penaltics, attorney 's fees, accounting fees, losses anising from difference or fluctuation in exchange rates of currencies
and investigation costs), loss of GST credits, or demands, interest. penalties, late fee. or any amount imposed by any
tax authornties (including GST authonties in India arising out of. or connection with the acceptance of. or the
performance of, its duties and obligations under this agreement.

The remedies provided for in this Clause 10 are not exclusive and shall not limit any rights or remedies that may
otherwise be available to any Indemgilfied Parties under the Engagement Letier or this Agreement or at law or in equity
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Notwithstanding anything stated in this Agreement. the maximum aggregate liability of the BRLM (whether under
contrct. tort. law or otherwise) under this Agreement shall not exceed the fees (net of taxes and expenses) actualh
received by the BRLM for the portion of the services rendered by BRLM pursuant to this Agreement and the
Engqggmm Letter. Further, all consents, approvals and authorizations {if any) required to be oblained by it lor the
execution. delivery, performance and consummation of this Agreement and the transactions conemplated hercunder
have been obtained.

In the event the written instructions to the Escrow Bank by the BRLM and/or the Company are communicated through
clectronic mail (*e-mail’ ¥ facsimile, the escrow collection Bank and Bankers 1o the Offer shall not be responsible or
liable for determining the authenticity or accuracy of the same. and shall be entitled, but not obliged to relv upon the
instructions on an "as it is” basis. The Company hereby agree to indemnify and keep indemnified the Escrow Bank
and saved harmiess from all claims, losses, damages. costs including legal expenses which the Escrow Bank man incur
or suffer on account of accepting written instructions as stated above and/or as a result of accepting and acting (or not
accepting or omitiing o act) upon all or any of the instructions given or deemed 1o have been given or purponedls
given by or on behalf of the BRLM and/or the Company.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the LPI
Mechanism) exceeding four (4) Working Days from the Issue Closing Date. the Bidder shall be compensated by the
intermediary responsible for causing such delay in unblocking in accordance with the March 16 Cincular read with the
March 31 Refund Circular and any other circulars or notifications issued by the SEBI in this regard. The BRLM will
comply with the March 16 Circular to the extent applicable.

11. LIMITATION OF LIABILITY
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Notwithstanding anything to the contrary contained herein. the Escrow Collection Bank., the Public Issue Account
Bank. the Refund Bank and the Sponsor Bank shall not be liable for any indirect. incidental, consequential or
exemplary losses. liabilities, claims. actions or damages suffered by the other Parties.

The Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall also not
be liable for any lability, losses. damages. costs. expenses, (including legal fees, court fees and professional fecs).
suits and claims that are finally judicially determined to have resulied primarily from the negligence or contravention
of this Agreement by any of the other Pantics or any other person.

TERM AND TERMINATION

Term

Subject io the termination of this Agreement in accordance with Clause 11:2 of this Agreement. the provisions of this
Agreement shall come 10 an end only upon full performance of the obligations by the Escrow Collection Bank. the
Public Issue Account Bank, the Refund Bank and the Sponsor Bank. in the following circumstances:

{1l In case of the completion of the Issue. (i) when the appropriste amounts from the Escrow Accounts are
transferred to the Public Issue Account and/or the Refund Account. as applicable. and any Surplus Amount arc
transferred to the applicable Bidders from the Refund Account and the amounts lving 1o the credit of the Public
Issue Account are transferred in accordance with Clause 3.2.3 of this Agreement and (i) in relation 1o ihe
Sponsor Bank. when the appropriate amounts from the ASBA Accounts are transiemed io the Public Issue
Account or unblocked in the relevant ASBA Account in accordance with the instructions of the Registmar 1o the
Issue. However, notwithstanding the termination of this Agreement (a) the Registrar to the lssue n co-
ordination with the Escrow Collection Bank and the Sponsor Bank shall complete the reconciliation of
accounts, and give the satisfactory confirmation in that respect to the BRLM in accordance with Applicable
Law and regulations and the terms and conditions of this Agreement. the Draft Red Heming Prospectus. Red
Heming Prospectus. the Prospectus. and (b) the Refund Bank shall be liable to discharge its duties as specified
under this Agreement. the Draft Red Herring Prospectus, Red Heming Prospectus. the Prospectus. and under
Applicable Law.

(i)  In case of filure of the Issve, when the amounis in the Escrow Accounis are refunded 1o the Bidders in
accordance with applicable provisions of this Agreement. the SEB] Regulations and other Applicable Law and
amounts blecked in the ASBA Accounis by the Sponsor Bank arc unblocked in accordance with the SEBI
Regulations and other Applicable Law

(i) Incase of an event other than the failure of the Issue. if listing of the Equity Shares does nol occur in the manner
described in the Draft Red Herring Prospectus. the Red Heming Prospectus. the Prospectus. when the amounts
in the Public Issuc Account are refunded to the Bidders in accordance with the Draft Red Herming Prospecius.

ing Prospectus, (e Prospecius, and the SEBI Regulations and other Applicable Law.
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TERMINATION

This Agreement may be terminated by the Company. or the BRLM in the event of breach. fraud, gross negligence or
willul misconduct or wilful default on the pan of the Escrow Collection Bank andior the Refund Bank and/or the
Public Issue Account Bank and/or the Sponsor Bank or any breach of Clauses 9.3, 9.4, 9.5 and 9.6 and such termination
shall be effected by prior written notice of not less than fourteen (14) davs. Such termination shall be operative only
in the event that the Company. in consultation with the BRLM, simulianeously appoint a substinute escrow collection
bank and/or refund bank and/or public Issue account bank and/or sponsor bank of equivalent standing within the said
notice period of fourteen (14) days, which escrow collection bank and/or refund bank and/or public Issue account
bank and/or sponsor bank shall agree 1o terms. conditions and obligations similar to the provisions hereol. The Escrow
Collection Bank, Refund Bank. Public Issue Account Bank and Sponsor Bank shall continue to be liable for all actions
or until such lermination becomes effective and the duties and obligations contained herein until the appoiniment of a
substitute escrow collection bank or refund bank or the public Issue account bank or sponsor bank within the said
notice period of fourteen (14) davs and the transfer of the Bid Amounts or other monies lving to the credit of the
Escrow Accounts. the Public Issue Accoum and/or the Refund Account to the credit of the substitute escrow collection
bank. the public Issue account bank and/or refund bank. as applicable. Such termination shall be effected by prior
wrilien notice of not less than fourieen (14) davs. and shall come into effect only on the transfer of the amounts
standing to the credit of the Escrow Accounts. the Public Issue Account or the Refund Account io the substituted
escrow collection bank. the public Issue account bank or refund bank with # period of fourteen (14) davs. Afier the
expiry of the said period. the Bank shall be released of all its duties and liabilities under this Agreement. The substitule
cscrow collection bank, the public Issue account bank andéor refund bank and/or sponsor bank shall enter into an
agreement. substantially in the form of this Agreement. with the Company. the BRLM. the mmaining escrow
collection bank, public Issue account bank, refund bank and sponsor bank, if any. and the Registrar to the Issue. For
the avoidance of doubt, under no circumstances shall the Company be entitled 1o the receipt of or benefil of the
amounts lving in the Escrow Accounts. the Public Issue Account or the Refund Account, except in accordance with
provisions of Clause 3.2.3 of this Agreement. The Company may in consuliation with the BRLM appoint a mew (i)
escrow collection bank. public Issue account bank or refund bank: and a (i) sponsor bank as a substitute for the retining
Escrow Collection Bank, the Public Issue Account Bank, Refund Bank and Sponsor Bank within founeen (14) days
of the termination of this Agreement as aforesaid,

Any of the Escrow Collection Bank. the Public lssue Account Bank. the Refund Bank and the Sponsor Bark, al any
fime. shall be entitled to terminate this Agreement and/or resign from its obligations under this Agreemeni in respect
of itsell. Such iermination/resignation shall be effected by prior written notice 1o all the other Parties of not less tlan
fourteen { 14) days and shall come into effect only upon the appointment of a substitute escrow collection bank. public
Issue account bank. refund bank or sponsor bank by the Company within the said notice period of founeen (14) davs,
in consultation with the BRLM. The resigning Escrow Collection Bank or Refund Bank. Public [ssue Account Bank
or Sponsor Bank shall continue 1o be liable for anmv and all of its actions and omissions pror 1w such
termination/resignation. The Escrow Collection Bank or the Refund Bank or the Public Issue Accoust Bank or th
Sponsor Bank may terminate this Agreement/resign from its obligations under this Agreement at any time after the
collection of any Bid Amount, The resigning Escrow Collection Bank or the Refund Bank or the Public Issue Account
Bank or the Sponsor Bank shall continue to be liable for any and all of their actions and omissions prior 1o such
lemunation/resignation.. The terminating/resigning Escrow Collection Bank or Refund Bank or Public Issue Account
Bank or Sponsor Bank shall continue 1o be bound by the terms of this Agreement and the duties and obligations
contained herein until the appointment of a substitute escrow collection bank or refund bank or public lssue sccount
bank or sponsor bank within the said notice period of fourteen (14) davs and the transfer of the Bid Amounts or other
monics lying 1o the credit of the Escrow Accounts or Refund Account to the credit of the substitute escrow collection
bank or refund bank or public Issue account bank. as applicable which shall be completed within a period of 15 day s,
Notwithstanding what is contained herein above. in the event a substitute escrow collection bank or refund bank or
public offer account bank or sponsor bank is not appointed within 14 working davs . the escrow collection bank or
refund bank or public offer account bank or sponsor bank shall forthwith cease to perform anv of the duties and
obligations undertaken by the escrow collection bank or refund bank or public offer account bank or sponsor bank in
this Agreement, without incurring any liability and the escrow collection bank or refund bank or public offer account
bank or sponsor bank shall be forthwith released and discharged of all its duties and liabilities under this Agrecment.
irespective of the fact whether the successor escrow collection bank or refund bank or public offer account bank or
sponsor bank has been appointed or not, the substinne escrow collection bank or refund bank or public Issue account
bank or sponsor bank shall enter into an agreement with the BRLM, the Company and the Registrar to the Issue
agreeing to be bound by the terms, conditions and obligations herein,

The Registrar 1o the Issue may terminate this Agreement only with the prior written consent of all other Partics

The BRLM may terminate this agreement. upon service of notice in writing to the other Parties. if. afier the execution
and delivery of this Agreement and on or prior to the Closing Date, in the cvent that:

(a) trading genemlly on any of the BSE Limiled. the National Stock Exchange of India Limited. the Hong Kong
Stock FExchange. the Singapore Stock Exchange. the London Stock Exchange, the New York Stock Exclange or
the NASDAQ Giobal Market has been suspended or materially limited or minimum or maximum prces for
trading have been fixed, or maximum ranges have been required. by amy of these exclanges or by the US
Secuntics and Exchange Commission. the Financial Industry Regulatory Authority, Securities and Futures
Commi :
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or a matenal disuption has occurred in commercial banking. securities settlement. payment or clearance ser ices
i the United Kingdom, the United States. Hong Kong. Singapore, or with respect to the Clear stream or Euro
clear systems in Europe or in any of the cities of Kolkata, Mumbai, Chennai or New Delhi:

(b} @ general banking mortorium shall have been declared by authorities in India. United Kingdom. Hong Kong.
Singapore or the United States;

{c) there shall have occurred a material adverse change or any development involving a prospective material adverse
change in the financial markets in India. Singapore. Hong Kong, the United States. United Kingdom or the
international financial markets. any escalation of the existing impact of the COVID-19 pandemic or outbreak of
i new pandemic (whether man-made or natural). hostilities or lermorsm or escalation thereof or am calamity or
crisis or any other change or development involving a prospective change in Indian. China. Singapore. the United
States. United Kingdom or other international political. financial or economic conditions (including the
impasition of or a change in currency exchange controls or a change in currency exchange rates) in cach case the
effect of which event. singularly or together with any other such event, is such as 1o make it. in the sole judgment
of the BRLM impracticable or inadvisable 1o proceed with the issue. sale. transfer, delivery or listing of the Equity
Shares on the terms and in the manner contemplated in the Issue Documents:

This Agreement shall ierminate:

{1} inthe event the Company withdraw or declare their intention to withdraw the Issue at any time priorto Allotment.
in accordance with the Draft Red Herming Prospectus, Red Herring Prospectus and the Prospectus:

(11} in the event the listing and trading of the Equity Shares does nol commence within the permitied time uidcr
Applicable Law (and as extended by the relevant Governmental Authority ), unless the Compamy and the BRLM
mutually agree 1o extend such date: or

{1ii) the Underwnting agreement (afier its exccution), the mandate Leter or the Issue Agreement is terminated in
accordance with its terms or becomes illegal or unenforceable for any reason or. in the event that its performance
has been prevented by any Governmental Autherity having requisite authority and jurisdiction in this behall. prior
1o the transfer of funds into the Public lssue Accoun.

[ The provisions of Clauses 5.3. 5.4. 6.4, 7.2, 9.6, 10 (Indemmiry), this Clause 11.2.6 and Clauses 12 (Confidentiality ).
13 (Natices). 14 (Governing Law), 15 (Dispute Resolution), 16 (Severabilitv) and 21 (Specimen Signanres) of this
Agreement shall survive the completion of the term of this Agreement as specified in Clause 11.1 or the termination
of this Agreement pursuant to Clause 11,2 of this Agreemen. |

CONFIDENTIALITY

The Escrow Callection Bank, the Public fssue Account Bank, the Refund Bank. the Sponsor Bank and the Registrar
to the Issue shall keep confidential all informeation which will be shared by the other Parties during the course of this
Agreement for a period of one year from the end of the Issue Period or termination of this Agreement. whichever is
later. and shall not disclose such information to any third party except: (i) with the prior approval of the other Partics.
or (ii) where such information is in the public domain other than by reason of breach of this Clause 12. or (iii) when
required by law, regulation or legal process after informing the other Parties. and then only to the extent required by
law. regulation or legal process (except in case of any regulatory inquiry or imvestigation. in which case the ather
Parties shall be informed only to the extent practical and permitted under law), or (iv) disclosure to their Affiliates and
their respective emplovees and legal counsel in connection with the performance of their respective obligations under
this Agreement. The Escrow Collection Bank. Public Issue Account Bank. the Refund Bank, the Sponsor Bank and
the Regisirar to the Issue undenake that their respective bmanch(es) or any Affiliate 1o whom they disclose information
pursuant 1o this Agreement, shall abide by the confidentiality obligations imposed by this Clause 12.

FORCE MAJEURE

No pany shall be held liable or responsible for any failure or delay in performance of amy or all of its dutics under this
agreement. directly or indirectly cansed by any circumstances beyond its control, including. but not limited to. acts of
god. lightening. Mood, drought, carthquake, landslide, hurricane, cyclone, typhoon, pandemic/epidemic. famine.
extremely adverse weather conditions which are in excess of statistical measures of last 100 vears. fire. explosion
chemical or radioactive contamination. lonising radiation. voleanic eruption, riots or civil disturbance. war (w hether
declared or undeclared). act of public enimity. terrorist act. military action, lockdown declared by govermment or
regulatory order/notification, other action of government/other authontics. coun order. or industry-wide/ region-wide/
nation-wide sirike, work-to-rule action. go slow or similar labour action general failure of electricity or other supply .
technical failure. accidental or mechanical or electrical breakdowr, computer/network failure or failure of any money
Iransmission of payment gateway or core banking orders or restrictions. war or warlike conditions. epidemics.
pandemics. hostilities. sanctions. mobilizations, blockades, embargoes, detentions, revolutions, nots, looting, strikes.
eanhquakes. fires or accidents. failure of communication or banking systems (collectively, “force majeure”) provided
that the Escrow Collection Bank. Public Issue Account Bank. the Refund Bank. the Sponsor Bank, shall have acted
diligently in limiting the effects of the force majeure event. Upon the occurrence of anv event or condition of force
majenre which affects the Escrow Collection Bank. Public Issue Account Bank, the Refund Bank. the Sponsor Bank.
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Bank. shall immediately notify the other partics in wniting of the nature of the event or condition. the effect of 1he
evenl or condition on Escrow Collection Bank. Public Issue Account Bank. the Refund Bank. the Sponsor Bank.
performance as the case may be. and the estimated duration of the event or condition. The Escrow Collection Bank.
Public Issue Account Bank, the Refund Bank. the Sponsor Bank, shall also immediately notify the other partics in
writing upon cessation of or changes in the event or condition constituting force majeure. The parties shall take best
efforts. within their power. to recommence performance of this agreement on the ceasing of such event

NOTICES

This Agreement may be executed in counterpans, each of which when so executed and delivered shall be deemed 1o
be an onginal, but all such counterpants shall constituie one and the same instrument.

This Agreement may be executed by delivery of a PDF format copy of an executed signature page with the same force
and effect as the delivery of an onginally executed signature page. In the event any of the Parties delivers a PDF
format signature page of a signature page to this Agreement, such Party shall deliver an onginally executed signature
page within seven Working Days of delivering such PDF format signature page or at any time thercafler upon request,
provided. however. that the falure 1o deliver any such originally executed signature page shall not affect the validity
of the signature page delivered by facsimile or in PDF format,

All notices issued under this Agreement shall be in writing (which shall include e-mail) and shall be deemed val idly
delivered if sent by registered post or recorded delivery 10 or left at the addresses as specificd below or sent io ihe e-
mail of the Parties respectively or such other addresses as each Party may notifv in writing to the other.

If to the Company

ADISOFT TECHNOLOGIES LIMITED

Prathamesh Complex & Trading Plot No. PAP-BG-102. 103, 104 & 105,
15t and 2nd Floor. MIDC Chinchwad Industrial Arca,

Bhosari LE.. Pune - 411026, Maharmshira,. India.

Tel: 41 8208781102

Email: .x nadisol ¢o.in

Attention: Ajav Chandmshekhar Prabl

Designation: Chairman & Managing Direcior

IF ta the BRLM:

HEM SECURITIES LIMITED

904. A Wing. Naman Midtown. Senapati Bapat Marg,

Elphinstone Road. Lower Parcl, Mumbai - 400013, Mahamshtra. India.
E-mail: hemsecuriiies com

Attention: Mr. Prateck Jain

If 10 the Banker 1o the Issug:

AXIS BANK LIMITED

Plot No:229. Sandu Garden, 10th Road Chembur Mumbai ~ 400071, Mahamshtra, India
Telephone number: + 918879556155

E-maill: ijimv Kovale @axishoik gom

Websibe: v gxishank com

Contact Person: Vijay Kovale

SEBI Registration Number: INBIOUOKODLT

Corporate Identity Number (CIN): L65110GI 1993PLC020769

If 1o the Registrar to the Issue:

KFIN TECHNOLOGIES LIMITED

ADDRESS: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District. Nanakramguda. Serilingampally.
Hydembad — 500 032. Telangana. Tamil Nadu, India.

E-mail: oo isoiljporkintecucom

Attention: M. Murmli Krishna

Am notice sent to any Party shall also be marked to each of the other Partics to this Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement. the nights and obligations of the Panies hereto, and any claims or disputes relating thereto. shall be
governed by and construed in accordance with the laws of India and subject to provisions of arbitration set forth below

at Clause 17, the courts of Mumbai, India shall kive sole and exclusive jurisdiction in matters arising out of the
arbitration proceedings mentioned herein below,

DISPUTE RESOLUTION
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implementation. termination. alleged breach or breach of this Agreement or the Engagement Letter (the = Dispute ™).
the Panies 1o such Disputc shall attempt, in the first instance, 1o resolve such Dispute through amicable discussions
among such disputing parties. In the event that such Dispute cannot be resolved through amicable discussions within
a period of seven (7) days after the first occurrence of the Dispute, the Partics (the ~Disputing Parties™) shall. by
notice in writing 1o each other. refer the Dispute 1o binding arbitration to be conducted in accordance with the
provisions of the Arbitration and Conciliation Act. 1996 (the ~Arbitration Aci™),

Any reference of the Dispute 1o arbitration under this Agreement shall not affect the performance of terms. ofher than
the terms related to the matter under arbitmtion. by the Parties under this Agreement. the Engagement Letter. the Issuc
Agreement. the Registrar Agreement. the Share Escrow Agreement and the Underwriting Agreement (once executed)

The arbitrion shall be conducied as follows:

{1y all proceedings in any such arbitration shall be conducted. and the arbitral award shall be rendered. in the
English language.

(uy  all Disputes between the Parties arising out of or in connection with this Agreement shall be refemred 10 or
submitied 1o arbitmtion in Mumbai, India;

(i) each disputing party shall appoint one arbitrator within a period of ten (10) Working Davs from the initiation
of the Dispute and the two (2) arbitrators shall mutually appoint the third or the presiding arbitrtor. In the
event that there are more than two (2) disputing parties, then such arbitrator(s) shall be mutually appoinied
in accordance with the Arbitration Act: and each of the arbitrators so appointed shall have at least five vears
of relevant expericnce in the arca of securities and/or commercial laws:

{iv)  the arbitrators shall have the power to award inierest on any sums swarded;
i) the arbitration award shall state the reasons on which it was based:

vt the arbitmtion award shall be final. conclusive and binding on the Parties and shall be subject to enforcement
inl any court of competent jurisdiction;

(vii}  the Disputing Parties shall bear their respective costs of such arbitration proceedings unless otherwise
awarded or fixed by the acbitrators;

(viii)  the arbitrators may award 1o a Disputing Pany its costs and actual expenses (including actual fees and
expenses of its counsel):

(ix)  the Disputing Partics shall cooperate in good faith 1o expedite the conduct of any arbitral proceedings
commenced pursuant 1o this Agreement: and

ix) subject to the foregoing provisions. the courts in Mumbai, India shall have sole and exclusive junsdiction in
relation o proceedings. including with respect to grant of interim and/or appellate relief. brought under the
Arbitration Act

SEVERABILITY

If any provision oramy portion of a provision of this Agreement is or becomes invalid or unenforceable. such invalidit
or unenforceability shall not invalidate or render unenforceable this Agreement, but rather shall be construed as if nm
contmning the particular invalid or unenforceable provision or portion thercof, and the rights and obligations of the
Parties shall be construed and enforced accordingly. The Parties shall use their best reasonable effons to negotiate and
implement a substitute provision which is valid and enforceable and which as nearly as possible provides the Partses
with the benefits of the invalid or unenforceable provision.

ASSIGNMENT

This Agreement shall be binding on and inure to the benefit of the Partics and their respective successors and permtied
assigns. The Pamies shall not. withow the prior written consent of the other Partics. assign or transfer or creale a (rast
in or over any of their respective rights or obligations under this Agreement to any other person: provided. however.
that any of the BRLM may assign or transfir its nghts onder this Agreement to an Affitiate withowt the consem of the
other Parties. Amy such person to whom such assignment or transfer has been duly and validly effected shall be referred
i0 as a permined assign

AMENDMENT

Mo supplement. modification, alieration. amendment or clarification to this Agreement or amy of its terms or provisions
shall be valid or lv binding on the Partics unless made in writing and duly executed by or on behalf of all the
Pamies to this A k
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COUNTERPARTS

This Agreement may be executed in counterparts, each of which when so exccuted and delivered shall be deemed 1o
be an original, but all such counterpans shall constitute one and the same instrument.

MISCELLANEOUS

The Escrow Collection Bank. the Public Issuc Account Bank. the Refund Bank and the Sponsor Bank shall not be
obliged to. and shall not. make any payment or otherwise 1o act on any request or instruction notified to it under this
Agreement il

{1} acung in good faith. it is unable to verify any signature on the notice of request or instruction againsi the specimen
signature provided for the relevant authorized represemative hereunder, or

(i) any other instructions are illegible, ambiguous. garbled, self-commdictory. incomplete or unclear.

Upon the occurrence of any such event, the Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank
or the Sponsor Bank. as applicable. shall inform the relevant authonzed representative promptly. and in any event. on
the same day as the receipt of, such facsimile or instruction.

The Escrow Collection Bank. the Public Issue Account Bank. the Refund Bank and the Sponsor Bank shall be entitled
1o rely upon any Enforceable Order delivered 1o it hereunder without being required to inquire into or detenmine ihe
authenticity or the correctness of any fact stated therein or validity of service thereof or the genuinencss of the
signatures thereon. Provided. however. that prier to taking any such action, or refraining from taking anv action. based
on any Enforceable Order. the Escrow Collection Bank, Public Issue Account Bank. the Refund Bank and the Sponsor
Bank shall provide the BRLM with an opinion from an Indian legal counsel of repute confirming such requirement
imposed by such Enforceable Order. Further. the Escrow Collection Bank, the Public Issue Account Bank. the Refund
Bank and the Sponsor Bank agree and undertake to immediately consult the BRLM before deciding on a course of
action in such an event. The Escrow Collection Bank, the Public Issue Account Bank. the Refund Bank and the
Sponsor Bank agree to notify the BRLM regarding the final course of action taken in such an event.

Il am of the instructions received by the Escrow Collection Bank. the Public Issue Accoum Bank_ the Refund Bank
or the Sponsor Bank are not in the form set out in this Agreement. the Escrow Collection Bank. the Public lssue
Account Bank, the Refund Bank and the Sponsor Bank shall bring this fact to the knowledge of the BRLM and the
Company immediately and seck clarifications to the mutual satisfaction of the Partics.

FEES

The Company shall pay. on demand. all the usual and customary service charges. transfer fecs, accouni mainienance.
accoun! acceplance. statement. investigation. funds transfer and any other charges as are levied by the Escrow Bunk
as mutually agreed and such other out of pocket expenses as arc claimed by the Escrow Bank {collectively. the “Fees™)
in connection with the Account.

Notwithstanding anvthing contained in this Agreement. in the event that the Escrow Bank is not paid it fees within 30
days of the same becoming due ( in case of a recurring pavment agreed between the Escrow Bank and the Compam )
or within 30 days of the execution of this Agreement ( in case of a one-time payment, the Escrow Bank shall have a
nght to sei-off any amount lying available or 1o be deposited in the Escrow Account o recover or realize its fee or
charges or any part thereofl without the written instruction of the Book Running Lead Manager.

SPECIMEN SIGNATURES

The specimen signatures for the purpose of instructions to the Escrow Collection Bank, the Public Issue Account
Bank. the Refund Bank and the Sponsor Bank are as follows:

For the Banker to the Issue as set out in Annexure K1
For the BRLM. as sei out in Annexure K2

For the Registrar to the Issue. as set owt in Annexure K3
For the Issuer Company, as s¢t out in Annexure K4

intentionally left blenk. Signature pages follow)




IN WITNESS WHEREOF, this Agreement lias been executed by the Partics hereto or their duly authorized signatories on
the day and vear first hercinabove mentioned

For Adisoft Technologics Limited

#ﬁni "'.ﬂ‘

(i

Ajay Chandrashekhar Prabho
Chairman & Managing Director
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IN WITNESS WHEREOF, this Agreement has been executed by the Parties hereto or their dulv authorized signatorics on
the day and vear first hercinabove mentioned

o 07

For Hem Securitics Limited
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IN WITNESS WHEREOF, this Agreement has been executed by the Panies hereto or their dulv authorized sigratonies on
the dav and vear first hercinabove mentioned

For Axis Bank Limited (in its capacity as Public Issue Bank, Sponsor Bank and Refund Bank)

(Aunthorized Signatory)
Name:
Designation:
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IN WITNESS WHEREOF, this Agreement has been executed by the Parties hereto or their duly authonized signatoncs on
the day and vear first hereinabove mentioned

For Kfin Technologies Limited

w

{Aunthorized Signatory)
Name: TLU-VWAR (LR LR Wb
Designation: i.. 3 ~<ilaf pa sl
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ANNEXLURE A
Date: [=]
To:
Adisofl Technologies Linuied (Company |

Kfin Technologies Limited (Registrar to the [ssuc)
Hem Securitics Limited (BRLM)

Dear Sirs,

Re: Initial public Issue (the “Issue™) of equity shares of - Adisoft Technologices Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the *Escrow Agreement™)

In terms of Clause 2.2(¢) of the Escrow Agreement we confirm the opening of the Escrow Account. Public Issue Account and
Refund Account. details of which ame set oul below:

Escrow Account:

| Details ! |- R [ [s|-NR
Bank Name , (=] , [»]

. Address IS I | L]

| Account Number 1= . 1 . (d

. Title of the Escrow Account [=] . | |

LIPSC R] WSS | |- A l=]
NEFT Code R ! (=] I 1=l
Public lssue Accodnl:

_ Bank Name . i 1=

_ Address = | : [*]

_Account Number | [=]

_ Title of the Escrow Account e ———————_ L —
R | = 1+l

| NEFT Code s I
Refund Account:

 Bank Name - - _ o
_ Account Number - L i
_ Title of the Escrow Account S—p— ) I=]

| IFSC . [*] .
NEFT Code i 1 [*1

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreemeni or the Drall Red
Hemng Prospectus or the Red Herring Prospectus or the Prospectus issued by the Company, as the case mayv be.

Kindhv acknowledge vour acceptance of the instnictions on the copy attached o this letier.

For Axis Bank Limted
{in the capacity as the Escrow Collection Bank. Public Issue Account Bank and Refund Bank)
"

| E"'J"‘rF‘El;E'a|r'~’. LD
on: [wXIS -
'l.'.‘;tHEM'EUFl BRANCH

S5 MO 10662
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ANNEXURE B

Date: |=]

- Eserow Collection Bank

- Refund Bank

- Sponsor Bank

- Public Issue Account Bank

- Kfin Technologies Limited (Registrar o the lssue)

Copy to:
- Adisoft Technologies Limited (Campany)

From:
- Hem Securttics Limited (BRLM)

Dear Sirs.

Re: Initial public Issue (the “Issue™) of equity shares of - Adisoft Technologics Limited (the *Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant to Clause 3.2.1.2 of the Escrow Agreement. we hereby intimate vou that the Issue has failed due 10 the follewing
reasons:

I*]

Caputalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Dl Red
Herring Prospectus or the Red Herring Prospectus or the Prospectus issued by the Company. as the case may be

Kindly acknowledge the receipt of this letter and vour acceptance of the instructions on the copy attached to this letier.

For Hem Secuntics Limited

{Authonized Signatory)
Mame: =)
Designation: |«
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ANNEXURE C

Diate: [=]

Tov

= Refund Bank
e

- Escrow Collection Bank

- Pubslic Issue Account Bank

- Hem Securities Limited (BRLAN

= Adisofl Technologies Limited (Company)

From:
- Kiin Technologies Limited (Registrar fo the [ssue)

Dear Sirs,

Re: Initial public Issue (the “Issue™) of cquity shares of Adisoft Technologies Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant to Clause 3.2.1.3(a) read with 3.2. 1.4 of the Escrow Agreement, we hereby request vou 1o transfer on | ®] the follow ing
amount aggregating 10 Rs. [=] from the refund account bearing name [#] and number [o] to the Bidders as set out herelo,

Name of Refund Amount (in Rs.) Refund Account Bank and Branch IFSC ‘|
®  Account Number Details
[*] [=] [#] [#] |=| |

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agrecment or the Drafl Red
Herring Prospectus or the Red Herring Prospectus or the Prospectus issued by the Company. as the case may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letier
Y ours sincerely.,

For Kfin Technologies Limited

(Authorieed Signaony )y
Mame: [#]
Designation: ||
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ANNEXURE D
Date; =)

To:
= Escrow Collection Bank
- Public Issue Account Bank

Copy 10
- Adisoft Technologies Limited (Campany)
- Refund Bank

From:

- Kfin Technologies Limited (Regisirar to the lssue)
- Hem Securities Limited (BRIAD

Dear Sirs.

Re: Initial public Issue (the “Issue™) of equity shares of Adisoft Technologies Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant to Clausc 3.2.1.3(b) of the Escrow Agreement. we request you 1o transfer all the amounts standing to the credit of the
[Escrow Accounts/Public Issue Account] to the Refund Account as follows:

5. No. [Escrow Account Refand
i Name and No./Public |  Amount Refund AriouseN IFSC Branch
_and No.| i
(] [=] [#] [*] I*] [*] I=]

Capitalized terms not defined herein shall have the meaning as ascribed 1o them in the Escrow Agreement or the Draft Red
Herring Prospectus. Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter and vour acceptance of the instructions on the copy attached 1o this letter
Yours Sincerelv.

For Kfin Technologies Limited

{(Authorized Signatony)

MName: ||
Designation: |=|

For Hem Securiiies Limited

{Authonzed Signatory)
Namg: [»]
Designation: |e)




ANNEXURE E
Date: [o]

- Escrow Collection Bank

- Public Issue Account Bank

- Reflund Bank

- Sponsor Bank

- Kfin Technologies Limited MRegtsirar fo the fssue)

Copy to:
- Adisofl Techoologies Limited (Company)

From:
- Hem Secuntics Limited (BRLAN

Dear Sirs.

Re: Initial public Issue (the *Issue™) of equity shares of Adisoft Technologics Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Puarsuant to Clause 3.2.3.] of the Escrow Agreement. we wrile to inform you that the Issue Period. the Issue Opening Date and
thc_lssur: Closing for the Issuc are []. [#] and ], respectively.

Capilalized terms not defined herein shall have the meaning as ascribed 1o them in the Escrow Agrecment or the Dmafi Red
Herring Prospectus. the Red Heming Prospectus or the Prospecius issued by the Company, as the case may be

Kindly acknowledge the receipt of this letier
Yours sincenly.

For Hem Secunties Limited

(Authonzed Signaory)
Name: [o]
Designation: [=]

Page 51 of 61



Dang; [=]

Ta:

- Escrow Collection Bank

Copy 10

ANNEXUREF

- Adisolt Technologies Limited (Cosrpany)

From

- Kfin Technologies Limited (Registrar to the [ssuel

- Hem Secunties Limited (BRLAN

Dwear Sirs.

Re: Initial public Issue (the “Issue™) of equity shares of - Adisoft Technologics Limited (the “Company™)} and the Public
Issuc Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant 1o Clause 1.2.3.2 of the Escrow Agreement, we hereby instruct you to transfer on [#] (the “Designated Date™). the
following amounts from the Escrow Accounts 1o the Public Tssue Account as follows:

Name and No. of | Amount to be Bank and ame of the Public Issue IFSC
Account Aconunt g
T [#] [+] I+l |
lo] [°] [s] [+l I+ ol |

Further. we hereby instruct you 1o transfer on [#]. the following Surplus Amount from the Escrow Accounis siated above 1o
the Refund Account as follows:

Name and No. of | Nameofthe | Amounttobe | Bank and Branch | Refund Account IFSC
the Escrow Refund Mﬁnﬂ Details o e
Account Account (Rs)
[=] [+] [*] [¢] l*] [=]

Capitalized terms not defined herein shall have the meaning s ascribed to them in the Escrow Agreement or the Drafi Red
Herring Prospecius or the Red Heming Prospectus or the Prospectus issued by the Compamy . as the case may be

Kindly acknowledge vour acceptance of the instructions on the copy attached to this letter.

Yours Sincerely.

For Klin Technologies Limited

{Authonzed Signalory )

Mamc: [=)

Designation: |e|

For Hem Securitics Limited

{ Authornzed Signatory )

Mame: [=]
Desigmation: ||




ANNEXURE G
Date: [«

To:
- SCSBs
- Sponsor Bank

Copy 10:
s Adisoft Technologies Limited (Company)
- Hem Securnitics Limited (BRLA)

From:
- Kfin Technologies Limited (Registrar fo the Issie)

Dwear Sirs.

Re: Initial public Issue (the “Issue™) of equity shares of Adisoft Technologies Limited (the “Company™) and the Cash
Escrow and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agrecment™)

Pursuant to Clause 3.2.3.2 of the Escrow Agreement. we hereby instruct you 1o unblock and transfer on [#] (the “Designated
Date™). the following blocked amounts from the following accounts of the successful Bidders to the Public Issue Accounl as
follows:

s

“Name of Account Amount o be Bank and Branch Public lssue IFSC
transferred (Rs.) __ Details __Account Number
[+] [=] [=] [+] i —

We uriher instruct vou 1o also unblock the amount of Rs. [#] in the accounts as per appended schedule.

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Drafi Red
Herring Prospectus or the Red Herring Prospectus the Prospectus issued by the Company. as the case may be.

Kindly acknowledge vour acceptance of the instructions on the copy attached to this letier.
Yours sincerely,

For Kfin Technologies Limited

{Authonzed Signatory)
Mame: [=]
Designation: [=]
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ANNEXUREH
Daie: |=]

To:
- Hem Securities Limited (BRLM)

Copy 10
- Adisoft Technologies Limited (Company )

From:
- Kfin Technologies Limited (Registrar 1o the Issue)

Dear Sirs.

Re: Initial public Issue (the “Issuc™) of equity shares of Adisoft Technologies Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant 1o Clause 3.2.3.8 of the Escrow Agreement. we write 1o inform you that the aggregate amount of commission payable
to the SCSBs. Registered Brokers, RTAs and CDPs in relation to the lssue is Rs. [#] and the details and calculation of the
commission is enclosed herein

Capitalized terms not defined herein shall have the meaning as ascribed 10 them in the Escrow Agreement or the Drafi Red
Herring Prospectus or the Red Herring Prospectus or the Prospectus issued by the Company. as the case may be

-
Y ours sincencly.

For Kfin Technologics Limited

{Authorized Signatory)
Mame: [=]
Designation: |=|
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ANNEXURE 1
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Date: =]

To:
- Public Issue Accounl Bank

Copv to:
- Adisofi Technologies Limited {Company )

From:
- Hein Secunties Limited

Dear Sirs,

Re: Initial public Issuc (the “Issue™) of equity shares of Adisoft Technologies Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuamt 1o Clause 3.2.3.9() and 3.2.3,9(i) of the Escrow Agreement. we hereby instruct you 1o transfer on |®] the amounis
set oul in the table below from the Public Issue Account bearing name | | and number [#] towards Estimated Issue Expenses.

P e g - - |

ijmcﬁd:ryﬂmli m Beneficiary's Bank Acsount | Benciciary Account No.  IFSC

ol s

1=l i . == *]__ [*] . |

-

Furiher. we hereby instruct vou to transfer on [#] the amounts set out in the table below from the Public Issuc Account towards
Applicable Tax

!ihuﬁﬁ:ryﬂa_lmn_l e e Doty | | Bencficiary Account No. | IFSC
.. R ) S R— . A == fEESl

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Draft Red
Herring Prospectus or the Red Herring Prospectus or the Prospecius issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter.
Yours sincemly.

For Hem Secumtics Limited

{Authonized Signatory )
Name: [»|
Designation: |e]




ANNEXURE.!
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Date: [#]

Ta:
- Public Issue Account Bank

Copy o
Adizol Technologies Limited (Company |

From:
- Hem Secunties Limited (BRLM)

Dear Sirs,

Re: Initial public Issue (the “Issue™) of equity shares of Adisoft Technologies Limited (the “Company™) and the Public
Issme Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agrecment™)

Pursuant to Clause 3.2.3.%iv) of the Escrow Agreement, we hereby instruct vou 1o transfer on [e]. such amounts from the
Public Issue Account bearing name [#] and number [#] to the following bank accounts of the Company. as indicated in the
table below:

Beneficiary Name  Amount Beneficiary’s Bank Beneficiary | Beneficiary Bank IFSC
: | (inRs) Account Name Account No, Address

I=] .= =] ¢ | Is) | |

Capitalized 1erms not defined herein shall have the meaning as ascribed 1o them in the Escrow Agreement or the Drafi Red
Herring Prospectus or the Red Hemming Prospectus or the Prospectus issued by the Company. as the case may be

Kindly acknowledpe the receipt of this letier.
Yours Sincenzly.

For Hem Securities Limited

(Amhonzed Signutony)
Name: ||
Designation: |=|
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ANNEXURE K1

AUTHORIZED SIGNATORIES OF THE ISSUER, BANKER TO THE ISSUE, BRLM AND THE REGISTRAR TO
THE ISSUE

This specimen signature page forms an integral pari af the Public fsswe Account and Sponsor Bank Agreement execuled mmong
Aelisaft Technmlogies Limited, Axis Bank Limired, Hem Secarities Limited and Kfin Technelogies Limited

For Banker to the Issue/Public Issue Bank/Refund Banker/ Account Bank/Sponsor Bank

NAME | DESIGNATION | SPECIMEN SIGNATURE
AXIS BANK LIMITED (any one of the following)

BABU GANI

AXIS BANK LTD 2

Eatv 4@ CHEMBUR BRANGH
SS NO. 10662
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ANNEXURE K2

This specimen signture page forms an infegrol part of the Public [ssue Accoumt and Sponsor Bank Agreement executed amaong
Adisoft Technologies Limited, Axis Bank Limited, Hen Securities Limited and Kfin Technologies Limited

For Book Running Lead Manager
NAME | DESIGNATION | SPECIMEN SIGNATURE
HEM SECURITIES LIMITED

- ‘ - - r\"____
Prateek Jain Ma i r é
naging Dimecto E-u-

" !

Hem Chand Jain Director éz') oA
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ANNEXURE K3

This specimen signature page forms an integral part of the Public [ssue Account and Sponsor Bank Agreement execiled A disoft
Technologies Limited, Axis Bank Limited, Hem Securities Limited and Kfin Technologies Limited

For the Registrar to the Issue
NAME _| DESIGNATION | SPECIMEN SIGNATURE
KFIN TECHNOLOGIES LIMITED
M. Murali Krishna b LR W S M
"

Page 59 of 61



ANNEXURE K4

This specimen signoture page forms an integral part of the Public Issue Account and Sponsor Bank Agreement execied Adisoft
Technologies Limited. Axis Bank Limited, Hem Securities Limited and Kfin Technologies Limited

For the Adisoft Technologics Limited

NAME | DESIGNATION | SPECIMEN SIGNATURE
ADISOFT TECHNOLOGIES LIMITED

Ajay Chandrashekbar Prabhu Managing Direclor %C'} |
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ANNEXURE L

To:
- Hem Secuntics Limited (BRLALS

Copy 1o:
- Adisoft Technologies Limited (Contpany)

From:
- Kfin Technologies Limited (Registrar to the [ssue)

Dear Sirs,

Re: Initial public Issue (the “Issue™) of equity shares of Adisoft Technologics Limited (the “Company™) and the Public
Issue Account and Sponsor Bank Agreement dated January 06, 2026 (the “Escrow Agreement™)

Pursuant to Clause 4.13 of the Escrow Agreement, please see below the status of the investors’ complaims received during the
peniod from || and |#] (both days included) and the subsequent action taken to address the complaint:

S. [ Dateof receipt | Detailsof | Matter of the | | Matterof the | Date updated on
No. | of ompluint { complilesnt | commisiet response SCORES
- L] [=] [*] [*] [=]

o] o] Is] [s] o] (o]

Capitilized 1erms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or the Drafl Red
Heming Prospectus or the Red Herring Prospectus or the Prospectus issued by the Company. as the case may be

Yours sincerely,
For Kfin Technologies Limited
Mame: [«

Designation: [#|
Dt [=]
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