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CASH ESCROW AND SPONSOR BANK AGREEMENT

DATED: JANUARY 04, 2026

FOR INITIAL PUBLIC ISSUE OF UPTO 43,08,000 EQUITY SHARES OF FACE VALUE OF RS, 10 EACH ON THE
SME PLATFORM OF NSE (“NSE EMERGE™)

AMONGST

ADISOFT TECHNOLOGIES LIMITED
{AS THE ISSUER COMPANY)

AND

HEM SECURITIES LIMITED
(AS THE BOOK RUNNING LEAD MANAGER)

AND

KFIN TECHNOLOGIES LIMITED
{AS THE REGISTRAR TO THE ISSUE)

AND

AXIS BANK LIMITED
{AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)

Poge 1 of &1



This CASH ESCROW AND SPONSOR BANK AGREEMENT (the “Escrow Agreement”) is eniered into on JANUARY
06, 2026 at Jaipur. Rajasthan, India by and amongst:

1)

z)

3)

47

ADISOFT TECHNOLOGIES LIMITED. a Company incorporated under the Companies Act 1956, as amended (the
“Companies Act”) bearing CIN: U31108PN2013PLC146157 and having its Registered Office situated ai Prathamesh
Complex & Trading Plot No. PAP-BG-102. 103, 104 & 105, 151 and 2nd Floor, MIDC Chinchwad Industrial Ares,
Bhosan LE.. Pune - 411026, Mabharashira, India (hercinafter referred to as “Issuer™ or the "Company™ or “ATL"
which expression shall, unless it be repugnant 1o the context or meaning thereof, be deemed 1o mean and include its
successors and permined assigns) of the FIRST PART;

HEM SECURITIES LIMITED, a Company incorporated under the Companies Act 1956, as amended (the
“Companics Act”) bearing CIN: U6T120R11995PLCOI0390 and having its Registered Office situated at 203, Jaipur
Tower, M. |. Road. Jaipur - 302001, Rajasthan, India and Corporate Office situated at 904, A Wing, Naman Midiown
Senapati Bapat Marg. Elphinstone Road. Lower Parel. Mumbai-400013, Maharashtra, India (hercinafter referred 1o as
“HSL" or “Book Running Lead Manager™ or “BRLM™. which expression shall, unless it be repugnant to the context
or meaning thereof. be deemed 10 mean and include its successors and permitted assigns) of the SECOND PART.

KFIN TECHNOLOGIES LIMITED. a company incorporated under the Companies Act 1956, as amended (the
“Companies Act™) bearing CIN L72400TG2017PLC117649 and having its Registered Office situated at Selemum
Tower-B. Plot 31 & 32, Gachibowli. Financial District. Nanakramguda. Serilingampally. Hyvderabad - 500 032
Telangana. Tamil Nadu, India (hereinafter referred to as “Registrar to the Issue™ or the “Registrar™). which expression
shall. unless it be repugnant 1o the contexl or meaning thereof. be deemed 10 mean and include its successors and
permitted assigns. of the THIRD PART.

AXIS BANK LIMITED, a company incorporated under the provisions of the Companics Act 1956, as amended (the
“Companics Act”) bearing CIN L63110GI 1993PLC020769 and licensed as a bank under the Banking Regulation Act
194% and having its registered office situated at Trishul, 3rd Floor, Opposite Samanheshwar Temple, Luw Garden. Ellis
Bridge. Ahmedabad - 380 006, Gujarat, India and for the purpose of this Agreement acting through its branch ofTice a
Axis Bank Limited. Soma Plot No. C/20. 1st Road. Opposite BMC Ward office. Chembur, Mumbai, Maharashtr 400071
(hereinafier referred 10 as “AXIS Bank/Banker to the lIssue/Public lssue Bank/Refund Banker/Account
Bank/Sponsor Bank/ Escrow Collection Bank™. which expression shall, unless it be repugnant to the conlext or
meaning thereof. be deemed to mean and include its successors and permitted assigns) of the FOURTH PART:

Im this Agreement.

a)
)

c)
(i1}

Adisoft Technologies Limited is referred 1o as the “Company™ or “Issuer”™ or * ATL™,

Hem Securities Limited is referred 10 as the “Book Running Lead Manager™ or “Manager™ or “BRLM™ or “Lead
Manager™,
Kfin Technologies Limited is referred 1o as the “Registrar to the Issue™ or the “Registrar™. and

Axis Bank Limited is referred 1o a8 the “Escrow Collection Bank™/ “Sponsor Bank™ “Banker to the Issue™ “ Refumd

Bank™/ *Puhlic Issue Bank™ as may be applicable:;

The Companmy. the BRLM, the Banker 1o the Issuc/Public Issue Bank. the Refund Bank. Sponsor Bank and the Registrar 1o the
Issue ane collectively referred 1o as the “Parties™ and individually as a “Party™

WHEREAS

(A)

{B}

The lssuer Company proposes to underiake an initial public offering of upto 43.08,000 equity shares of face valuse 210
of the Company (“Equity Shares™) comprising of a fresh issue of equity shares by the Company (“Issuc™), m
accordance with the Companies Act. 2013, as amended. along with the relevamt mules fmamed thercunder (“Companies
Act™). the Secunties and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 20115,
as amended (the “SEBI ICDR Regulations™) and other Applicable Laws (as defined herein below) including the UPI
Circulars (as defined bereafier), at such price as may be determined through the book building process (as defined
hereafier) as prescribed in the SEBI ICDR Regulations and as agreed upon between the Company. in consultation with
Book Running Lead Manager (“Issue Price”™)

The Equity Shares have not been, and will not be. registered under the U.5. Securitics Act 1933, as amended (the
"Securities Act™) or any stale securities laws in the United States and may not be offered or sold within the United
States or 10, or Tor the account or benefit ofl "U.S. persons™ {as defined in Regulation S under the Securities Act),
except pursuant 1o an exemption from. or in a transaction not subject to, the registration requirements of the Securities
At Accordingly. the Equity Shares will be offered and sold outside the United States in compliance with Regulation S
of the Secunties Act and the applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares
have not been. and will not be. registered. listed or otherwise qualified in any other jurisdiction outside India and may
not be offered or sold. and Bids may noi be made by persons in anv such junsdiction. except in compliance with the
applicable laws of such jurisdiction. Further, each Applicant where required agrees that such Applicant will not sell or
transfer amy Equity Shares or create any economic inerest therein, including any off-shore derivative instrumenis. such
as paricipatory notes. issued against the Equity Shares or any similar security, other than pursiant 1o an exemplion (om.
OF 0 a [rensaction nol subject to, the registmtion requiremenis of the Secunities Act and in compliance with applicable
laws and legislations in each junsdiction. including India.




()

(D)

(E}

(Fi

(G

(H)

]

The Issuer Company has obtained approval [or listing of its equity shares from its Board of Directors pursuant io the
Board Resolution dated September 18, 2025, The Issuer Company passed a special resolution under section 62(1 K of
Companics Act. 2013 at the Extra Ordinary General Meeting held on September 20, 2025 which collectively suthorised
the [ssuer Company's Directors. or any other anthonzed representatives. for the purpose of the Issuing and sigming the
Draft Red Herring Prospectus. Red Herring Prospectus, the Prospectus. this Agreement. the Memorandum of
Understanding. any amendments or supplements thereto, and any and all other writings as amy be legally and customanis
required in pursuance of the Issue and 1o do all acts. deeds or things as may be required.

The Company has approached and appointed Kfin Technologies Limited as the Registrar 1o the [ssue pursuant 1o and
by way of an agreement dated September 24, 2025,

The Company have appointed Hem Securitics Limited as the BRLM to manage the Issue as the Book Runming 1.cad
Manager. and the BRLM have accepted the engagement in terms of the mandate leter daled April 09, 2025 (e
“Mandate Letter™), subject to the terms and conditions set forth therein. The BRLM. the Company have executed an
Issue agreement dated September 25, 2025 in connection with the Issue (the “Issue Agreement™).

The Issuer Company has filed a Draft Red Heming Prospecins dated September 30, 2025 (“The DRHP™ or “the Drafi
Red Herring Prospectus™) with the National Stock Exchange of India Limited on their SME platform (*Stock
Exchange™ or “NSE™ or “NSE Emerge™), for review and commenis. in accordance with the SEBI ICDR Regulations.
After incorporating the comments and observations of the Exchange, the Company proposes 1 file a Red Herring
Prospectus (the “Red Herring Prospectus™) with the Registrar of Companies. (*RoC™) and the Stock Exchange
received and therealter a Prospectus in accordance with the Companies Act, and the SEBI ICDR Regulations. |n
addition, the Company has received In-principle approval from Stock Exchange for listing of its equity shares on the
SME Platform of NSE (*NSE Emerge™) vide letter dated December 03, 2025,

Furilicr, pursuant 1o ihe UP] Circulars (as defined below), SEBI has introduced the use of unified pay menis imcrface
(“L'PI"), an instant payment system developed by the National Payments Corporation of India (“NPCI™). as a pay men
mechanism within the ASBA process for applications in public issues by UPI Bidders through the Syndicale Members.
regisiered brokers, the Registrar and depository panticipants. The Movember 2018 Circular (as defined hercin) provided
for implementation of UPI in a phased manner with Phase 11 requiring Rils to mandatorily utilise UPL Subsequently.
purstani 1o SEBI circular no. SEBIHO/CFDVDCRYCIR/P201 133 dated November B 2019 (the “November 2019
Circular™) togcther with the SEBI circular no. SEBVHO/CFD/DILY/CIR/P2018/138 (ihe “November 20008 Circular™)
and the SEBI circular no. SEBVHO/CFIVTPD L/CTR/P/2023/140 dated August 9. 2023 (the = August 2023 Circular™),
and the remaining UPT Circulars, SEBI extended the time period for implementation of Pluse [11{a) on a voluntan basis
for pubic 15sucs opening after September 1. 2023 but before December 1, 2023, and (b) on a mandsorny basis for public
issues opening after December 1. 2023. The Parties have mutually agreed to implement the Issue in accordance with
Phase [1. considening the Bid/ Issue Opening Date (as defined hereinafier) is prior to December 1. 2023, Notwithstanding
anything included in this Agreement, in the event that Phase 111 becomes applicable to the Issue. the Issue will be
mandatorily conducied in accordance with the procedure set out for Phase (01 in the UP] Circulars. For delaved unblock
applications. imvestors musl be compensated a5 sef fonh  under SEBI Circular no
SEBI/HO/CFDV/DILY/CIR/PF202 172480/ 1M dated March 16, 2021 (the “March 2021 Circular”). as amended pursuan
to the SEBI Circular no. SEBVHO/CFDYDIL 2/P/CIR2021/570 dated June 2. 2021 {the “June 2021 Circular™) and
the SEBI Circular no, SEEYHO/CFD/DILY/CIR/P/2022/5 1 dated April 20. 2022 (the * April 2022 Circular™ collectively.

the “SEBI Refund Circulars™). The UPI Mechanism for application by UPI Bidders is effective along with the ASBA
process. Inaccordance with the requirements of the UPT Circulars. the Company. in consultation with the BRLM. hereby
appoints Axis Bank Limited as the Sponsor Bank, 1o act as a conduit between the Stock Exchanges and the NPCL in
accordance with the terms of this Agreement. to deal with the various matters relating to collection. appropnation and
refund of monies in relation to the Issue. including (i) the collection of Bid Amounts from all bidder. (i) the transfer of
funds from the Escrow Accounis to the Public Issue Account, (iii) the refund of monics to unsuccessful bidder from the
Escrow Accoumts. (iv) the retention of monies in the Public lssue Accoumt received from all successful Bidders
{including ASBA Bidders) inaccordance with Applicable Law, (v} the appoiniment of the Sponsor Bank 1o act as condun
between the Stock Exchange and NPCI in order to push the mandaie collect request and or payment instructions for Bads
by Individual Bidders using the UPI Mechanism: (vi) the transfer of funds from the Public Issue Account and (vii) the
refund of monies to all Bidders, in the event that such refunds are to be made after the transfer of monies 10 the Public
Issue Account and cenain other matiers as described in the Draft Red Heming Prospectus, Red Heming Prospecius. the
Prospecius and the Applicable Law,

In the event. any of the Sponsor Banks is unable to facilitate the UPI Mandate requests and/ or payment instructions
from the UPI Bidders into the UPI for the Stock Exchange for any technical reason. the Sponsor Banks will lacilitie
the handling of UP1 Mandate nequests with respect to the Stock E.wlungus in accordance with this Agreement { including
instruchions issued under this Agreement). Red Heming Prospectus and the Prospectus.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism). the Bidder shall be compensated in accordance with the SEBI Regulations, UPI Circulars and other
Applicable Laws. The BRLM shall, in its sole discretion, identify and fix the hability on the inlermedian mesponsible
for the delay in unblocking (the “Relevant Intermediany™). Inaddition to the above. by way of the SEBI Refund Circulars
read with Master Circular dated June 21, 2023, SEBI has pit in place measures to have a uniform policy and to funther
streamline the reconciliation process among intermediaries and to provide a mechanism of compensation 10 investors. I
is hereby clarified that in case of any failure or delay on the pant of such Relevant Intermediary (as determined by the
BRLM. in their sole discretion) in resolving the grievance of an invesior, bevond the date ol receipt of a complaint in




it

(K)

(L)

(M)

{N)

relation to unblocking. such Relevant Intermediary will be liable to pay compensation to the investor in accordance with
the SEBI Refund Circulars, as applicable. The Company agrees that BRLM are not responsible for unblocking of sccount
and any delay in unblocking is sole responsibility of SCSBs.

Pursuant to the SEBI Circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 (“the Circular™). all
Applicants are required to submit their applications only through the ASBA mechanism, Further, pursuant 1o the SEBI
Circular no. SEBVHOYCFD/DIL2/CIR/P/2018/138 dated November 1. 2018. The Individual Bidders, applving through
the UPI Mechanism. may also participate in this issue through UP1 in the ASBA mechanism. Accordingly. the Compam .
in consuliation with the BRLM. has agreed 10 appoint Axis Bank as the Banker to the Issue. Sponsor Bank and the
Refund Bank on the terms and conditions set out in this Agreement.

Pursuant 10 SEBI Circular no. SERI/HO/CFD/DIL2/P/CIR/P/2022/45 dated Aprl 5. 2022, all individual investors
applying in public issues where the application amount is up to 500,000 are required to use the UPI Mechanism and
shall provide their UPI ID in the bid-cum-application form submitied with: (i) a syndicate member, (i) stock broken(s)
registered with a recognized stock exchange (whose name is mentioned on the website of the stock exchange as eligible
for such activity) (iii) a depository participant(s) (whose name is mentioned on the website of the stock exchange as
eligible for such activity) and (iv) a registrar 10 the issue and share transfer agent (whose name is mentioned on (he
website of the stock exchange as eligible for such activity).

Pursuant 1o SEBI Circular no. SEBVHOVCFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the
ASBA facility in initial public offerings (opening on or after September 1, 2022) shall be processed only after application
momnies are blocked in the ASBA accounts of the Bidders.

All Bidders other than Anchor Investors are required to submit their Bids in the Issue only through the ASBA process
Anchor Investors are required to Bid in the Issue only through non-ASBA process in the Issue. The UPI Bidders are
required 1o authonze the Sponsor Banks to send UP1 Mandate Request to block their Bid Amounts through the UP]
Mechanism. The Bid Amounts from Anchor Investors are proposed to be deposited with the Escrow Collection Bank
and held and distributed in accordance with the terms of this Agreement.

Accordingly. in order to enable the collection. appropriation and refund of monies in relation to the Issue. including.
pursuam o the provisions of any underwriting agreement. if entered into, and centain other matters related thereto. the
Company in consultation with the BRLM, have agreed 10 appoim the Banker to the Issue on the terms sct oul in this
Agreemcnl,

NOW, THEREFORE. in consideration of the foregoing and mutual promiscs. covenants, and agreements st forth in this
Agreement. and for other good and valuable consideration, the sufficiency of which is hereby acknowledged by the Partics. the
Partics horeby agree as follows:

L

DEFINITIONS AND INTERPRETATION

All capnialized terms used in this Agreement, including the recitals, shall, unless specifically defined herein, have the
meznings assigned o them in the Drafi Red Herring Prospectus. Red Herring Prospectus and the Prospectus. ihe Issue
Document. as the context requires. In the event of any inconsistencies or discrepancies between the definitions
contained in this Agreement and in the Drafi Red Herring Prospectus, Red Hemring Prospectus and the Prospectus. (he
defimtions in the Draft Red Herring Prospectus. Red Herring Prospectus and the Prospectus . as applicable. shall
prevail, 1o the extent of any such inconsistency or discrepancy. The following terms shall have the meanings ascribed
to such terms below:

“Affiliate” with respect to any Party shall mean (i) any other person that, directly or indirectly. through one or more
intermedianies. Controls or is Controlled by or is under common Control with such Panty. (ii) any other person which
15 a holding company, subsidiary or joint venture of such Party. and/or (iii) any other person in which such Party has
a “significant influence™ or which has “significant influence™ over such Party, where “significant influence”™ o er
it person is the power 1o participate in the management, financial or operating policy decisions of that person, bu. is
less than Control over those policies and shareholders beneficially holding. directly or indirectly, through ong or more
imermediarics. a 10% or more interest in the voting power of that person are presumed 1o have a significant influcnce
over that person. For the purposes of this definition. the terms “holding company™ and “subsidiary™ ke the
respective meanings set forth in Sections 2(46) and 2(87) of the Companies Act. respectively. In addition. the
Promoters and the members of the Promoter Group shall be deemed 1o be Affiliates of the Company. The terms
“Promoters” and “Promoter Group™ shall have the meanings given to the respective terms in the Issuc Documents.
It is clarified that the Promoter of the Company and will be regarded as Affiliates of the Company and vice versa. For
the further avoidance of doubt, any reference in this Agreement 1o Affiliates includes any party that would be deemed
an “affiliate” under Rule 405 under the U.S. Securities Act. as applicable.

“Agreement” shall have the meamng given to such term in the Preamble;

Allot” or “Allotment” or “Allotted” shall mean. unless the context otherwise requires. allotment of equity shuncs
pursuant fo this Fresh Issue to successful Applicans:

“Allotment Advice™ means the nole or advice or intimation of Allotment sent to the Bidders who have been or are 1o
be Allotted the Equity Shares

=y

Basis of Allotment has been approved by the Designated Stock Exchange:




“Allottee” shall mean a successful Bidder 1w whom the Equity Shares are Alloned:

“Anchor Investor™ means a QIB. who applies under the Anchor lnvestor Portion in accordance with the requirements

specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who has Bid for an amount of at least
TL00 million:

“Anchor Investor Allocation Price™ means the price a1 which Equity Shares will be allocated 1o Anchor limestors
on the Anchor Investor Bidding Date in terms of the Red Herring Prospectus and the Prospectus, which will be decided
by the Company, in consultation with the BRLM:

“Anchor Investor Application Form™ means the form used by an Anchor Investor 1o make a Bid in the Anchor
Imvestor Portion and which will be considered as an application for Allotment in terms of the Red Herring Prospectus
and the Prospecius;

“Anchor Investor Bid Amount™ shall mean the highest value of optional Bids indicated in the Anchor Imesior
Application Form and payable by the Anchor Investor upon submission of the Bid:

“Anchor Investor Bidding Date” means the day. being one Working Day prior to the Bid / Issue Opening Daic, on
which Bids by Anchor Investors shall be submitted, prior to and after which the BRLM will not accept any Bids lrom
Anchor Investors. and allocation to the Anchor Investors shall be completed;

“Anchor Investor Bid / Issue Period™ shall mean one working day prior to the Bid / Issue Opening Diate. on which
Bids by Anchor Investors shall be submitted and allocation to Anchor Investors shall be completed:

“Anchor Investor Issue Price™ means the final price at which the Equity Shares will be Allotted 1o Anchor lnvestors
in terms of the Red Herring Prospectus and the Prospectus, which price will be higher than or equal to the Issue Price.
but not higher than the Cap Price. The Anchor Investor Issue Price will be decided by the Company. in consultation
with the BRLM;

“Anchor Investor Pay-in Date™ with respect 10 Anchor Investors. means the Anchor Investor Bid / Issue Peripd.
and. in the event the Anchor Investor Allocation Price is lower than the Issue Price a date being. not later than two
Waorking Days after the Bid / Issue Closing Datc:

“Anchor Investor Portion™ means up to 60% of the QIB Category which may be allocated by the Compam in
consultation with the BRLM, to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations, of which, 40% of the Anchor Investor Portion shall be reserved for, (i) 33.33% shaill be available for
allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension funds. subject to valid
Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made to domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which

allocation is miade to Anchor Investors, which price shall be determined by the Company. in consuliation with the
BRLM:

“Applicable Law” shall mean any applicable law, statute, by-law, rule, regulation. guideline. circular. order.
notification. regulatory pelicy (including any requirement under, or notice of, any regulatory body ). uniform listing
agreements of the Stock Exchange. guidance, order or decree of any courl. tribunal or any arbitral authorityv, or
directive. delegated or subordinate legislation in amy applicable junsdiction. inside or outside India including am
applicable securities law in any relevant jurisdiction, the Secuntics and Exchange Board of India Act 1992, the
Secunties Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the Comparnies Act.
2013. the ICDR Regulations. the Listing Regulations. the FEMA and the respective rules and regulations thereunder.
and any guidelines, instructions. rules, notifications, communications. orders. circulars, notices and regulations issued
by any Governmental Authority (and agreements among Governmental Authorities having force of law. and miles.
regulations, orders and directions in force in other jurisdictions where there is any invitation. Issue or sale of the Exquin
Shares in the Issoe):

“Application Supported by Blocked Amount” or “ASBA™ shall mean an application, whether phvsical or clectromc.
used by ASBA Bidders 1o make a Bid and authorizing an SCSB 1o block the Bid Amount in the ASBA Accoum and
will include applications made by RIBs using the UP] Mechanism where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by RIBs using the UPI Mechanism;

“Avrhitration Act” shall have the meaning given 1o such term in Clause 16.1;

“ASBA Account” shall mean a bank account maintained with an SCSB by an ASBA Bidder. as specified in the ASBA
Form submiticd by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form and includes
the account of an RIB which is blocked upon acceptance of a UPI Mandate Request made by the RIBs using the 1P
Mechanism:

“ASBA Bid” shall mean a Bid made by an ASBA Bidder,




“ASBA Bidders” shall mean all Bidders except Anchor Imvestors;

"ASBA Form™ shall mean an application form. whether physical or electronic, used by ASBA Bidders to submit Bids.
which will be considered as the application for Allotment in terms of the Prospectus;

“Auvgust 2023 Circular™ shall mean the SEBI circular no. SEBIY/HO/CFD/TPD I/CTR/P/2023/140 dated August 9
2023°

“Axis” shall have the meaning given to such term in the Preamble:
“Banker to the Issue” shall have the meaning ascribed to such term in the Preamble;
"Banking Hours™ shall mean the working hours of the Banker 1o the lssue a1 Mumbai. India:

" Basis of Allotment”™ shall mean the basis on which Equity Shares will be Allotied 10 successful Bidders under il
Issue:

“Beneficiaries™ shall in the first instance mean. (a) the Anchor Investors. Bidding through the BRLM 1o whom the
Bids were submitted and whose Bads have been regisiered and Bid Amounts have been deposited in the Escrow
Accounts; and (b) the underwriters or any other person who have deposited amounts, if any, in the Escrow Accounts
pursuan 1o any underwriting obligations in terms of the Underwriting Agreement: and in the second instance; (c) the
Company . where the Bid Amounts for successful Bids are transferred to the Public Issue Account on the Desigated
Date. in accordance with the provisions of Clause 3, subject 1o receipt of listing and trading approvals from the Stock
Exchange. and (d) in case of refunds in the Issue. if refunds are to be made prior 1o the transfer of monies into the
Public Issue Account. the Beneficiaries shall mean the Anchor Investors or the underwriters or any other person. as
the case may be. and if the refunds are to be made afier the transfier of monies to the Public Issue Account. Beneficiancs
shall mean the all Bidders who ane eligible to receive refunds in the Issue:

“Bid(x)" shall mean an indication to make an Issue during the Issue Penod by an ASBA Bidder pursuant 1o submission
of the ASBA Form or, pursuant to submission of the Application Form. 1o subscribe to or purchase the Equity Shares
at a price under within the price band in a book building method, including all revisions and modifications thereio as
permitted under the ICDR Regulations and in terms of the Prospectus and the Bid cum Application Form. Downward
Modification and cancellation shall not be permissible to any of the category of bidding. The term “Bidding™ shall be
construed accordingly,

“Bid cum Application Form™ means the form in terms of which the Bidder shall make a Bid, including an ASBA
Form. and which shall be considered as the application for the Allotmem of Equity Shares pursuant 1o the terms of the
Red Herring Prospectus and the Prospectus.

“Bidder” shall mean any prospective investor who makes a Bid pursuant 1o the terms of the Prospectus and the Bid
cum Application Formg

“Bid Amount” means the highest value of optional Bids indicated in the Bid cum Application Form and pavable by
the Bidder and. in the case of 11s Bidding at the Cut off Price. the Cap Price multiplied by the number of Equiny Shams
Bid for by such Ils and mentioned in the Bid cum Application Form and pavable by the Bidder or blocked in the
ASBA Account of the ASBA Bidders, as the case mavbe, upon submission of the Bid in the Issue. as applicable:

“Bid { Issue Closing Date” means excepi in relation to any Bids received from the Anchor Investors. the daic afier
which the Designated Iniermediaries shall not accept anv Bids, which shall be published in all editions of English
National daily newspaper and all editions of Hindi Mational daily newspaper and the edition of the Regional daily
newspaper, where the Regisiered Office of our Company is located. The Company may. in consuliation with the
BRLM. consider closing the Bid / Issue Period for QIBs one Working Day prior to the Bid / Issue Closing Date in
accordance with the SEBI ICDR Regulations. In case of any revision. the exiended Bid / Issue Closing Daie shall be
widely disseminated by notification to the Stock Exchanges and shail also be notified on the websites of the BRLM
and at the terminals of the Syndicate Members and communicated to the Designated Intermediaries and the Sponsor
Bank(s). which shall also be notified in an advertisement in the same newspapers in which the Bid / Issue Opening
Dare was published, as required under the SEBI ICDE. Regulations.

“Bid [ Isswe Opening Date™ means cxcepl in relation to any Bids received from the Anchor Invesiors. the dale on
which the Designated Intermediarics shall start accepting Bids. which shall be published in all editions of English
National daily newspaper and all editions of Hindi Mational daily newspaper and the edition of the Regional daily
newspaper. where the Registered Office of our Company is located,

"Bid / 1ssue Period” means except in relation to Bids received from the Anchor lnvestors. the period beiween the Bid
/ lssue Opening Date and the Bid/lssue Closing Date, inclusive of both days during which prospective Bidders
(excluding Anchor Investors) can submit their Bids, including anv revisions thereof

“Bidding Centers” means the centers at which the Designated Intermediaries shall accept the Bid cum Application
Forms, being the Designated SCSB Branches for SCSBs. Specified Locations for the Svndicate, Broker Centres for
Begistered Brokers, Designated RTA Locations for CRTAs and Designated CDP Locations for CDPs.




“Boarid of Directors”™ shall have the meaning given to such term in the Recitals;
“Book Running Lead Manager” or “BRLM™ shall have the meaning given to such term in the Preamble;

“Broker Centers™ shall mean centers notified by the Stock Exchanges where ASBA Bidders can submit the ASBA
Forms 10 a Registered Broker. The details of such Broker Centers. along with the names and contact details of the
Regisiened Brokers are available on the website of the Stock Exchanges (Iaips owva meind i conn ) as updated Trom
tiime for time;

“BTI Regulations™ shall mean the Secuntics and Exchange Board of India (Bankers to an Issue) Begulations, 1944
a5 amended;

"CA Certificate” shall have the meaning given to such term in Clause 3.2.3 %ii).

“CAN" or “Confirmation of Allocation Note™ means the notice or imimation of allocation of the Equity Shares 1o
be sent to Anchor Imvestors. who have been allocated the Equity Sharcs. onfafier the Anchor Invesior Bidding Dae.

“Cap Price™ means the higher end of the Price Band above which the [ssue Price and the Anchor Investor [ssue Price
will not be finalised and above which no Bids will be accepied, including any revisions thereol. The Cap Price shall
be at least 105% of the Floor Price and shall not be more than 120% of the Floor Price

*Closing Date™ shall mean the date on which the Equity Shares are Allotted in the Issue in accordance with the Basis
of Allotment finalised and undentaken by the Company, in consultation with the BRLM and the Designated Stock
Exchange. in accordance with Applicable Law:

“Client ID” shall mean Client identification number maintained with one of the Depositonies in relation 1o demit
poCount:

“Collecting Depository Participant™ or “CDF” shall mzan a depository panticipant as defined under the Depositones
Act, 1996 registered with SEBI and who is cligible 10 procure Bids at the Designated CDP Locations in lenns of
circular mo. CTRACFD/POLICYCELL/ 1/201 5 dated Movember 10. 2015 issued by SEBI as per the list available on
the respective website of the Stock Exchange. as npdated from time to time:;

“Companies Act™ or “Companics Act, 2003™ shall mean the Companies Act 1956 and/or the Companies Act. 2013
along with the relevant mles and clanfications isseed thereunder;

“Company~ shall have the meaning given to such term in the Preamble;

“Control” shall have the meaning set forth under the Secunties and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and the terms “Controlling™ and “Controlled™ shall be consirucd
accordingly:

“Correspondent Bank™ shall mean the bank authorized to provide services on behalfl of another bank. as provided
fiar i this Agreement;

“Designated CDP Locations™ means such locations of the CDPs where Bidders (other than Anchor [mvestors) can
submil the ASBA Forms. The details of such Designated CDP Locations. along with names and contact details of the
Cullr.:mng Depository Participants eligible to accept ASBA Forms are available on the website of the Stock Exchange
[ v necindE com’) and wpdated from time to time;

“Designated Date”™ shall mean the date on which funds are transferred from the Escrow Account(s) and the amounts
blocked are transferred from the ASBA Accounts. as the case may be, to the Public Issue Accountis) or ihe Relund
Accounlis). as appropriate, in lerms of the Red Heming Prospectus and the Prospectus. afler the finalisation of the
Basis of Alloiment in consultation with the Designated Stock Exchange. following which Equity Shares may be
Alloted 10 successful Bidders in the Issue;

“Dresignated Intermediaries™ or “Designated Intermediary™ in relation (o ASBA Forms submitied by [Bs
authorizing an SCSB to block the Bid Amount in the ASBA Account. Designated Intermediaries shall mean SCS5Bs
In relation 1o ASBA Forms submitied by [Bs where the Bid Amount will be blocked upon acceptance of UPI Mandale
Request by such [B using the UPI Mechanism. Designated Inermedianies shall mean Syndicate, sub-svndicate/agenis.
Regisiered Brokers. CDPs, SCSBs and RTAs. In relation 1o ASBA Forms submitied by QIBs and Non-Instijutional
Bidders, Designated Intermediaries shall mean Syndicate, Sub-Syndicate/agents. SCSBs, Registered Brokers. the
CDPs and RT As;

" Designated RTA Locations™ shall mean such locations of the RTAs where Bidders can submit the ASBA Forms 1o
RTAs. The details of such Designated RTA Locations, along with names and contact details of the RTAs cligible 1o
accept ASBA Forms are available on the websites of the Stock Exchange at i vovow nscindio co

“Designated Stock Exchange” shall mean National Stock Exchange of India Limited. ie. SME Plaiform of NSE




(“NSE Emerge”) for the purposes of the Issue:

“Dispute” shall have the meaning given to such term in Clause 16.1:

" Disputing Parties™ shall have the meaning given 1o such term in Clause 16.1:

“DP ID" shall mean the depository participant identification number;

“Draft Red Herring Prospectus™ shall mean the Drafi Red Herring Prospectus dated September 30, 2025 issued in
accordance with the SEBI ICDR Regulations, which did not contain complete particulars of the price at which 1he
Equity Shares will be Allotted and the size of the Issue. together with any amendments, supplements. notices.
corections or comigenda thereto;

“Drop Dead Date” means such date after the Bid / Issue Closing Date not exceading three (3) Working Davs (rom
the Bid / Issue Closing Date, or such other extended date as may be mutually agreed in writing among the Comgam
and the BRLM:

“Eligible NRI(s)" shall mean NRI(s) from jurisdictions outside India where it is not unlawful 1o make an Issue or
invitation under the Issue and in relation to whom the ASBA Form and the Prospectus will constitute an invitation to
subscribe 1o or to purchase the Equity Shares:

“Encumbrances” shall have the meaning given to such term in Clause 9.1.13

“Enforceable Order” shall mean an order, judgment or decree ordering the release of the amounts held in the Escrow
Accounts or any portion thereof 1o the effect that such order. judgment or decree represents a final adjudication of the
rights of the partics by a coun of competent jurisdiction. and that the time for appeal from such order. judgment or
decree has expired without an appeal having been made or an appeal. if made. has been rejecied or denied.
"Engagement Letter” shall have the meaning given 1o such term in the Recitals;

“Equity Shares™ shall have the meaning given to such term in the Recitals;

“Eserow Accounts” shall have the meaning given 1o such term in Clause 2.2(a);

“Escrow Collection Bank” shall have the meaning given to such term in the Preamble.

“Estimated Issue Expenses” shall have the meaning given 1o such term in Clawse 3.2,3.9();

“Exchange Act” shall mean the U.S. Securities Exchange Act of 1934;

“FEMA™ shall mean the Foreign Exchange Management Act. 1999;

“Fresh Issue” shall have the meaning given to such term in the Recitals:

“Governmental Authority” shall include the SEBI, the Stock Exchange. the Registrar of Companics. the RBI. and
any national. state. regional or local government or govemmental. regulatory, statutory, supervisory. adminisirtive.
fiscal. taxation. judicial. quasi-judicial or government-owned body, department, commission. authority. cour.
arbitrator, tribunal, agency or entity, in India or outside India;

“ICDR Regulations™ shall im'e the meaning given 1o such term in the Fecitals:

“IFSC” shall mean the Indian Fimancial System Code:

“Indemnified Persons™ shall mean the BRLM and the Registrar to the Issuc;

“Individual Bidders™ or “IBs” “Individual Investors or II's™ shall mean individual Bidders/ Investors. who have
Bid for the Equity Shares for an amount more than Rs. 200,000 and minimum 2 lots in any of the bidding options in
the Issue (including HUFs applying through their Kana and Eligible NRls),

“Issue” shall have the meaning given to such term in the Recitals:

“lssue Agreement” shall have the meaning given to such tenm in the Recitals:;

“lssue/Offer Documents™ shall mean the Draft Red Hemming Prospectus, Red Herring Prospectus. the Prospecius. the
Bid cum Application Form including the abridged prospectus. the Confirmation of Allocation Notes, the Allotment
Advice and any amendments, supplements. notices. corrections or comgenda to such Issue documents;

“Issue Price” shall have the meaning given to such term in the Recitals;

“Janwary 21 Circular” shall mean the circular no, SEBV/HO/CFDVDIL/CIR/P/2016/26 dated January 21. 2016 issued




by the SEBI “Listing Approval Failure” shall have the meaning given to such term in Clause 3.2.1.2;

“Listing Regulations™ shall mean the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiremenis) Regulations, 201 5;

“March 16 Circular™ shall mean the SEBI circular no. SEBVHO/CFDVDIL Z/CIR/P/202 1/24800 1M dated March 16,
2021;

“March 31 Refund Circular” shall mean the SEBI circular no. SEBI/HO/CFDVDIL /CIR/P/2021/47 dated March
iL 2021

“Masters” shall have the meaning given to such term in Clause 3.2.4.3;

“Material Adverse Change” shall mean. individually or in the aggregaie. a matenial adverse change. probable or
otherwise. as determined by the BRLM in their sole discretion, (1) in the reputation. condition (financial. lcgal or
otherwise), assets. liabilities, revenues. profits. cash flows. business. management, operations or prospects of the
Company. taken together as a whole, or in the reputation of the Promoter , which would have an adverse impact upon
the [ssue. and whether or not arising from transactions in the ordinary course of business. including amv loss or
interference with its business from a pandemic (whether man-made or matural). fire. explosions. fNlood or other
calamity. whether or not covered by insurance. or from coun or governmental action. order or decree and any clhange
pursuant 10 any restructuring. or (i} in the ability of the Company, taken together as a whole, to conduct their business
or 10 own or lease their assels or properties in substantially the same manner in which such business was previously
conducted or such assets or properties were previously owned or leased as described in the Issuc Documents (exclusive
of all amendments, corrections. cornigenda. supplements or notices 1o investors). or (iii) in the ability of the Compaimy
10 perform their respective obligations under. or to complete the transactions contemplated by, this Agreement or the
Other Agreements. including the invitation. Issue. allotment, sale and transfer of the Equity Shares contemplated
herein or therein;

“MICR" shall mean Magnetic Ink Character Recognition;

“Minimum Subscription Amount Failure” shall hive the meaning given to such term in Clause 3.2.1.2;

“NACH" shall mean National Automated Clearing House:

“NEFT" shall mean the National Electronic Funds Transfer,

“Non-Institutional Bidders™ shall mean all Bidders that are not QIBs or Individual Bidders and who have Bid for
JEQIIIEHI: Shares for an amount of more than Rs. 200,000 and more than 2 lots (but not including NRIs other than Eligible

“November 2015 Circular” shall mean the circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by the SEBI:

“November 2018 Circular™ has the meaning attnibuted to such term in the recitals of this Agreement:

“November 2019 Circular™ shall have the meaning assigned 1o it in recitals of this Agreement;

“NPCT" shall mean the National Pavments Corporation of India;

“NSE" shall mean the SME platform of the National Stock Exchange of India Limited ("NSE Emerge™).

“OCBs™ or “Overseas Corporate Body™ means a company, parinership. socicty or other comporate body owned
directly or indirectly to the extent of at least 60% by NRIs including overseas trusts. in which not less than 60% of
beneficial inlerest is imevocably held by NRIs direcily or indirectly and which was in existence on October 3, 2003,
and immediatcly before such date had taken benefits under the general permission granted 10 OCBs under FEMA.
OCBs are not allowed to invest in the Issue;

“October 2002 Circular™ shall mean the SEBI circular no, CIR/CFD/14/2012 dated October 4, 2012 issued by the
SEBI:

“Other Agreements” shall mean the Memomndum of Understanding. Underwriting Agreement. am Escrom
Agreement. or other agreement entered into by the Companmy in connection with the Issoe:

“Party” or “Parties” shall have the meaning given to such term in the Preambie;
“Prospectus™ shall mean the prospectus to be filed with the RoC on or after the Pricing Date in accordance with
Section 26 & 32 of the Companics Act. 2013. and the SEBI ICDR Regulations containing, infer-alia. the Issuc Price.
the size of the 1ssue and cenain other information. including any addenda or corrigendta thereto:

“Public Issue Account™ shall mean the bank account opened with the Public lssue Account Bank under Section 404 3)




of the Companies Act, 2013 1o receive monics from the Escrow Accounts and the ASBA Accounts on the Designated
Date:

“Public Issue Account Bank™ shall have the meaning given to such term in the Preamble;

“QIB Category™ means portion of the Issue (including the Anchor Investor Portion) being not more than 50% of the
Issue, which shall be Allotied 10 QIBs (including Anchor Investors) on a proportionate basis. including the Anchor
Investor Portion (in which allocation shall be on a discretionary basis. as determined by the Company. in consultation
with the BRLM), subject to valid Bids being received at or above the Issue Price:

“QIBs” or “Qualified Institutional Buyers™ shall mean qualified institutional buvers as defincd under Regulation
2(1) (ss) of the ICDR. Regulations applving for more than 1 lois;

“RBI” shall mean the Reserve Bank of India:

“Refund Account” shall mean the account opened with the Refund Bank, from which refunds, if anv, of the whole
or part of the Bid Amount 10 the Bidders shall be made;

“Refund Bank™ shall have the meaning given 10 such term tn the Preambile:
“Regulation 5" shall have the meaning given to such term in the Recitals;

“Registered Brokers™ shall mean stock brokers registered under the Securitics and Exchange Board of India (Stock
Brokers) Regulations, 1992 with the stock exchange having natiomwide terminal. other than the BRLM and eligible
o procure Bids in terms of the October 2012 Circular;

“Registrar” or “Registrar to the Issue” shall have the meaning given to such term in the Preamble;

“Registrar Agreement” shall mean the agreement dated September 24, 2025 emered among the Company and the
Registrar 1o the Issue;

“Registrar and Share Transfer Agents” or “RTAs” shall mean registrar and share transfer agents registered with
SEBI and eligible 10 procure Bids at the Designated RTA Locations as per the list available on the website of NSE.
and the UPI Circulars;

“RoC” or " Registrar of Companies™ shall have the meaning given to such term in the Recitals;

“RoC Filing™ shall mean the daie on which the Red Herring Prospectus/ Prospectus is filed with the RoC and dated
in terms of Companies Act. 2013:

“RTA Master Circular™ shall mean the master circular no. SEBIVHO/MIRSDVPOD 1/P/CIR/2024/37 dated May 7.
2024, issued by SEBL. as amended and updated and from time 1o time;

“RTGS™ shall mean Real Time Gross Settlement;
“Rule 144A” shall have the meaning given to such term in the Recitals:

"SCSBs™ or “Self-Certified Syndicate Banks” shall mean the banks registered with SEBL which Issue the facility
of ASBA services. (i) in relation to ASBA. where the Bid Amount will be blocked by authorizing an SCSB. a list of
which 15 available an the website off SEHI al
hitps:/www _schi gov.in‘sebiweb/other/OtherAction do?doRecognisedF pi=ves&intmld=34

and updated from time 1o time and at such other websites as may be prescribed by SEBI from time to time. (i) in
relation to RIBs using the UPI Mechanism. a lit of which is available on the website of SEBl mt
hitps //www_sebi.gov in/sebiweb/other'Other Action do?doR ecognisedFpi=ves&intmld=40 or such other websile as
may be prescrbed by SEBI and updated from time to time. Applications through UP! in the Issue can be made only
through the SC3Bs mobile applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application. which, are live for applying in public issues using UP1 Mechanism is provided as Annexure *A” to the
SEBI circular no. SEBVHO/CFD/DIL 2/CIR/P/2019/85 dated July 26, 2019;

“SEBI” shall have the meaning given 1o such term in the Recitals;
“SEBI BTI Regulations™ means the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

“SEBI ICDR Regulations™ shall mean Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations. 2018, as amended:

“SEBI Refund Circulars™ shall have the meaning given to such term in recitals of this Agreement:

“SEBI Regulations™ shall mean the ICDR Regulations and any other applicable law. rule. regulation or direction
issued by the SEBI, including. to the extent applicable. the SEBI Circular No. CIR/CFD/DIL/3/2010 daed Apnl 22




1.2

2010, the SEB] Circular Mo, CIR/CFD/DIL/A20I0 dated October 12. 2000, the SEBI Circular Mo
CIR/CFD/DIL/1/2011 dated April 29, 2011, the SEBI Circular No. CIR/CFD/DIL/27201 1 dated May 16. 2011, the
SEBI Circular No. CIR/CFD/4/2013 dated January 23 2013, the November 2015 Circular. the October 2012 Circular,
the January 21 Circular, the SEBI Circular No. SEBYHO/CFDYDIL I/CIR/P/2020v37 dated March 17, 2020 and the
UPI Circulars:

“Sponsor Bank™ shall lave the meaning given to such term in the Preambile:
“Stock Exchange” or “Exchange” shall mean National Stock Exchange of India Limited “NSE Emerge”.

“Sub-Syndicate Member” or “Sub-Syndicate Members™ shall mean the sub-syndicate members. if anv. appointed
by the BRLM and the Syndicate Member. to collect ASBA Forms and Revision Forms,

“Surplus Amount™ in respect of a particular Bid by an Anchor Investor. shall mean any amount paid in respect of
such Bid that is in excess of the amount armived at by multiplving the number of Equity Shares allocated in respect of
such Bid with the Anchor Investor Issue Price, and shall include Bid Amounts below the Anchor Investor lssue Price.
in respect of which no Equity Shares are 1o be Allotied. and in respect of refunds that are to be made afier transfer of
monics 1o the Public Issue Account, the Surplus Amount shall mean all Bid Amounts to be refunded afier the transfer
of monies to the Public Issue Account. For the sake of clarity. in case of an unsuccessful Bid by an Anchor Investior,
the entire amount paid towards the Bid shall be considered to be the Surplus Amount:

“Syndicate” or “members of the Syndicate” or “Syndicate Member~ shall have the meaning given 1o such terms in
the Preamble;

“Underwriting Agreement™ means the agreement to be entered into among the Company . Registrar 1o the Issue and
the Underwriters. on or after the Pricing Date but before filing of the Prospectus

“UPI" shall mean the unified payments imterface which is an instamt payment mechanism. developed by the NPCI.

“UPI Bidders™ means collectively, individual investors applying as Retail Individual Investors in the Retail Portion.
and individuals applying as Non-Institutional Imvestors with a Bid Amount of up to 20.50 million in the Non-
Instinstional Portion. Pursuant to SEBI circular no. SEBVHO/CFD/DILY/P/CIR/P2022/45 dated April 5. 2022, all
individual investors applving in public issues where the application amount is up to %050 million shall use UP! and
shall provide their UPIID in the bid-cum-application form submitted with: (i) a syndicate member. (i) a stock broker
regisiercd with a mecognized stock exchange (whose name is mentioned on the website of the stock exchange as
cligible for such activity ). (iii) a depository participant (whose name is mentioned on the website of the stock exclange
as cligible for such activity), and (iv) a registrar to an issue and share transfer agent (whose name is mentioned on the
website of the stock exchange as cligible for such activity);

“UP1 Circulars” shall mean the SEBI circular no. SEBVHOVCFDY/DILZ/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBUVHOVCFD/DIL2/ICIR/P2019/50  dated April 3. 2019, SEBI circular no
SEBIHO/CFDMMMLYCIR/P2019T6 dated June 28, 2019, SEBI circular no. SEBVHOVCFDVDILZ/CIR/PI 20185
dated July 26. 2019, SEBI circular no. SEBVHO/CFIVDICR2/CIR/PI2019/133 dated November 8. 2019, SEBI circular
no, SEBI/HO/CFD/DIL2Z/CIR/P/ 2020050 dated March 30, 2020, the March 16 Circular. the March 31 Refund Circular
and amy subsequent circulars or notifications issued by the SEBI in this regard;

“UPI 1D shall mean an ID created on the UPI for a single-window mobile pavment system developed by the NPCL

“UPI Mandate Request” shall mean a request (intimating the RIB by way of a notification on the UP] hnked mobile
application as disclosed by SCSBs on the website of SEBI and by way of an SM3 on directing the RIB 1o such UPI
linked mobile application) 1o the RIE initiated by the Sponsor Bank to authorize blocking of funds on the LUPI
application equivalent to the Bid Amount and subsequent debit of funds in case of Allatment;

“UPI Mechanism” shall mean the Bidding mechanism that may be used by RIBs, in accordance with the UPI
Circulars 1o make an ASBA Bid in the Issue;

“U.5. Securities Act” shall have the meaning given to such term in the Recitals: and

“Waorking Day” shall mean all days on which commercial banks in Mumbai. India are open for business. In respect
of announcement of Issue Price and Issue Period, Working Day shall mean all days, excluding Saturdays. Sundays
and public holidays. on which commercial banks in Mumbai arc open for business. In respect of the lime period
between the Issue Closing Date and the listing of the Equity Shares on the Stock Exchange, Working Day shall mean
all trading days of the Stock Exchange, excluding Sundays and bank holidays in India. as per circulars issued by SEBL
including SEBI UP] Circulars.

In this Agrecment. unless the context othenvise megquires:
(a) words denoting the singular number shall include the plural and vice versa;

b} bold rypeface are only for convenicnce and shall be ignored for the purposes of inlemaetation:
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1.5,

1.1

ic) references to the words “include”™ or “including” shall be construed without limitation:

(d) references to this Agreement or to any other agreement. deed or instrument shall be construed as a reference
to this Agreement or 1o such agreement, deed or instrument as the same may from time io time be amended.

varied, supplemenied or novated:

fe) references to any Party shall also include such Party's successors in interest and permitied assigns or heirs.
exccutors, administrators and successors, as the case may be, under any agreement, instrument. contract or
other document;

i references 1o a “person” shall include any natural person, firm, general, limited or limited liability pannership.

association, corporation. company. limited liability company. joint stock company. trust. joinl venturc,
business trust or other entity or unincorporated organization, as applicable;

g} references 1o statmes or regulations or statutory or regulatory provisions include such statules or siatutony
provisions and any orders, rules. regulations, guidelines, clarifications, instruments or other subordinae
legislation made under them as amended. supplemented, extended, consolidated. re-enacied or replaced from
time 1o time;

(h) references to a number of davs shall mean such number of calendar days unless otherwise specificd When
any number of days is prescribed in this Agreement. such number of days shall be calculated exclusive of the
first dav and inclusive of the last day:

(i) references 1o a preamble, clause. pamgraph, schedule, recital or annexure is, unless indicated to the contrary.
a reference to a Preamble. Clanse. paragraph. Schedule or Annexure of this Agreement.

i) time is of the essence in the performance of the Parties” respective obligations. If any time period specificd
herein is extended. such exiended time shall also be of the essence:

(k) all references 1o “Escrow Collection Bank™_ “Public Issue Account Bank”, “Refund Bank™ and “Sponsor
Bank" shall also include references io their respective “Correspondent Bankis)™. if such banks have been
appeinted by such Escrow Collection Bank. Public lssue Account Bank, Refund Bank or Sponsor Bank and
all references 1o “Escrow Account”, “Public Issue Account”™ and “Refund Account” shall include am
accounts established by the Comespondent Bankis) pursuant to such appointment; and

il references 10 “Rupees™. “Rs.”. “"INR" and T are references to the lawful currency of the Republic of India

The Partics acknowledge and agree that the annexures and schedules attached hereto form an integml pan ol this
Agrecmenl.

The Parties agree that entering into this Agreement or the Engagement Letter shall not create or be deemed to impose
amy obligation. agreement or commitment, whether express or implied. on the BRLM or any of their Affiliates 1o
purchase or place the Equity Shares to be issued pursuant to the Issue, or to enter into any underwriting agreement in
connection with the Issue, in form and substance satisfactory to the panies thereto or to provide any financing or
underwriting to the Company and its Affiliates, in relation to the Issue. Such an agreement will be made only by way
of the execution of the Underwriting Agreement.

The nghts and obligations of each of the Paries, except for as specified otherwise, under this Agrecment shall be
several and nol joint, and none of the Parties shall be responsible for any acts or omissions of anv other Party.

ESCROW COLLECTION BANK AND ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT BANK AND
PUBLIC ISSUE ACCOUNT AND REFUND BANK AND REFUND ACCOUNT AND SPONSOR BANK

Al the request of the Company and the members of the Syndicate, Axis Bank Limited hereby agrees 1o act as the
Escrow Collection Bank. Public Issue Account Bank. Refund Bank and the Sponsor Bank. in relation 1o the Issue in
order 1o enable (he completion of the Issue in accordance with the process specified in the Dralt Red Hermng
Prospecius, the Red Herring Prospectus. the Prospectus, this Agreement. the SEB] ICDR Regulations and amy other
Applicable Law. The Bankers 1o the Issue confirm that it shall not accept any Bid Amount relating to any Bidder
except Anchor Investors. from the members of the Sy ndicate/sub-Syndicate Members / SCSBs / Regisiered Brokers /
RTAs / CDPs in its capacity as the Public Issuc Account Banks and from the Underwriters, in case underw ntimg
obligations are triggered pursuant to the Underwriting Agreement. The Escrow Collection Bank shall be responsible
and liable for the operation and maintenance of the Escrow Accounts; the Public Issue Account Bank shall be
responsible for the operation and maintenance of the Public Issue Account; the Refund Bank shall be responsible for
the operation and maintenance of the Refund Account and the Sponsor Bank shall be responsible to act as a conduit
between the Stock Exchange and NPCI in order 1o push the mandate collection request and/or payment instructions
of the Individual Bidders participating in the Issuc using the UP1 Mechanism in accordance with the Draft Red Herring
Prospectus. the Red Herring Prospectus, the Prospectus. this Agreement. the SEBI Regulations. the UPI Circulars and
other Applicable Law.
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The Escrow Collection Bank, Public Issuc Account Banks and the Refund Bank shall provide the Compans. the
Registrar to the Issue and the BRLM, confirmation (in the format set out as Schedule X) upon the opening of the
Escrow Accounts, Public Issue Account and the Refund Account, respectively.

Simultancously with the execution of this Agreement, the Escrow Collection Bank shall establish one or more “no-
fien’ and “non-interest bearing” accounts with itself (the “Escrow Accoumts™) for the receipt of Bid Amounis
including for the amounts payable, if any, by the Underwrilers or any other person pursuant to any underwriling
obligations in terms of the Underwriting Agreement. as and when executed. The Escrow Accounts shall be specificd
as Tollows;

Iy In case of resident Investors: “ADISOFT TECHNOLOGIES LIMITED - ANCHOR R A/C”
1) Incase of non-resident Investors: “ADISOFT TECHNOLOGIES LIMITED - ANCHOR NR A/

Simultancously with the execution of this Agreement, the Public Issuc Account Bank shall establish 3 “no-lien” and
‘non-interest bearing” Public Issue Account with itself. which shall be a current account established by the Company
to receive monies from the Escrow Accounts and the ASBA Accounts on the Designated Date. The Public Issuc
Account shall be designated as “ADISOFT TECHNOLOGIES LIMITED - PUBLIC ISSUE A/C”. Simultancoush
with the execution of this Agreement. the Refund Bank shall establish a “no-lien’ and ‘non-interest bearing’ Refund
Account with itsell designated as “ADISOFT TECHNOLOGIES LIMITED - REFUND A/C™.

The Company shall execute all respective forms or documents and provide further information as may be reasonaibly
required by the Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank for the establishument
of the Escrow Accounts. the Public Issue Account and the Refund Account, respectively.

The Escrow Collection Bank. Public Issue Accoum Bank and the Refund Bank shall provide the Compam . the
Registrar 1o the Issue and the BRLM. a confirmation in the form st out in Annexure A upon the opening of the Escrow
Accounts, Public [ssue Account and the Refund Account.

The monies lying to the credit of the Escrow Accounts, the Public Issue Account and the Refund Account shall be
held by the Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank. as the case may be. for the
benefit of and in trust for the Beneficiaries as specified in this Agreement. The Escrow Collection Bank. the Public
Issue Account Bank and the Refund Bank, as the case may be. shall not have or create any lien on. or encumbrance or
other right to. the amounts standing to the credit of the Escrow Accounts, the Public Issue Account and the Refund
Account nor have any right to set off against such amount any other amount claimed by the Escrow Collection Bank,
the Public Issue Account Bank or the Refund Bank against any person.. as the case may be. for rendering services as
agreed under this Agreement or for any other reason whatsoever. except where there arc any statutory /regulaton /coun
order/directions received by the Bank to the contrary. IT any lien is created. it shall be void ab initio.

The operation of the Escrow Accounts by the Escrow Collection Bank. the Public Issue Account by the Public Issue
Accoun Bank and the Refund Account by the Refund Bank shall be stricily in accordance with the ierms of this
Agreement. the instructions of the BRLM (except as set out in this Agreement} and Applicable Law. None of the
Escrow Accounts, the Public Issue Account or the Refund Account shall have cheque drawing facilities and deposits
into and imnsfers from such accounts shall be made strictly in accordance with the provisions of Clause 3 of this
Agreement

The Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank hereby agrees, confirm and declare
than it does not have (and will not have) any beneficial interest (by whatever name called) of any kind whatsoever in
the amounts lying to the credit of the Escrow Accounts. the Public Issue Account and/or the Refund Account
respectively. and that such amounts shall be applied. held and transferred in accordance with the provisions of this
Agreement. the Draft Red Herring Prospectus. Red Herring Prospectus, the Prospectus. Applicable Law and anv
instructions issued in terms thereof by the relevant Parties in accordance with this Agreement,

The Banker o the Issue shall be entitled to appoint. provided that consent in writing is obtained for such appointmend
from the BRLM and the Company, prior to the lssue Period. as its agents such banks as are registered with SEBI uncler
the BTI Regulations. 1994, as it may deem fit and proper to act as the “Correspondent Banks™ for the collection of
Bid Amounts and/or refund of the Surplus Amount, as applicable, as well as for carrving out any of its dutics and
obligations under this Agreement in accordance with the terms of this Agreement provided each such Correspondemnt
Bank provides written confinmation that it will act entirely in accordance with the terms of this Agreement, and shall
provide a copy of such written confirmation to the Company. However, the Company shall be required 1o coordinate
and correspond with the Banker to the Issue only and not with the Correspondent Banks and that the Banker 1o the
Issue shall remain fully responsible for all its obligations and the obligations of such Correspondent Banks appoimed
hereunder. It is further agreed that registration of the Cormespondent Banks. if any, with SEBI does not absolve the
Banker to the Issue from its obligations as a principal. The Company will not be responsible for any fees 10 be paid 1o
the Correspondent Banks.

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall comgply
and shall ensure compliance by its Cormespondent Bankis). ifgany. with the tcrms of this Agreement. the Dall Red




211

2.12.

213,

313

il4

3.2,

Hermng Prospectus. Red Heming Prospectus, the Prospecius, the SEBI Regulations, the FEMA. all rules, regukions
and guidelines issned thereunder and amy other Applicable Law. along with any instructions of the Compam . the
BRLM. and the Registrar to the Issuc. in connection with its responsibilitics as an escrow collection bank., the public
1ssue account bank. the refund bank or the sponsor bank. as the case may be. Funther, the Escrow Collection Bank. the
Public Issue Account Bank, the Refund Bank and the Sponsor Bank hereby agree and confirm that it shall be fully
responsible and liable for any breach of the foregoing and for all acts and omissions under this Agreement. including
thase of the Comespondent Bank(s). if any.

The Escrow Collection Bank confirms that it shall not process any ASBA Forms relating to amy Bidder from
Designated Intermediary in the capacity as the Escrow Collection Bank.

The Paruies acknowledge that for every Bid entered in the Stock Exchange’s bidding platform. NPCI maintains the
audit tril. The liability to compensate the Bidders for failed transactions shall be with the concerned imermediaries
such as Sponsor Banks, NPCL mobile Payment Service Provider. Bankers to Issuc. as applicable. in the ASBA with
UPI as the payment mechanism process at whose end the lifecvcle of the transaction has come to a halt. The Panics
further acknowledge that NPCI shall share the audit trail of all disputed transactions/invesior complaints with the
respective Sponsor Banks. BRLM shall obtain the audit trail from respective Sponsor Banks for analysis and fixtion
of liability.

It 15 acknowledged that the lssue will be undertaken pursuant to the processes and procedure under Phase 111 of the
UPI Circulars. Each of the Escrow Collection Bank confirms that it shall not process anv ASBA Forms relating 1o any
Bidder from Designated Intermediary in the capacity as the Escrow Collection Bank.

OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE REFUND
ACCOUNT

Deposits into the Excrow Accounts

The Escrow Collection Bank agree that. in terms of the SEBI ICDR Regulations, ASBA shall be mandatory for all
investors participating in the Issue, other than ihe Anchor Investors. The Escrow Collection Bank confirm that it shall
not accept any ASBA Bid or process any ASBA Form relating to any ASBA Bidder from any Designated Imermedian
in ils capacity as the Escrow Collection Bank. except in its capacity as a SCSB. The Escrow Collection Bank shall
strictly follow the instructions of the BRLM and the Registrar to the lssue in this regard

The Bid Amounis (in Indian Rupees only) relating 10 Bids by the Anchor Investors shall be deposited. durning the
Anchor Investor Bidding Date, in the manncr set forth in the Red Herring Prospectus and the Syndicate Agrecment,
with the Escrow Collection Bank at their designated branches, and shall be credited upon realization to the appropnate
Escrow Accounts. In addition. in the event the Anchor Investor lssue Price is higher than the Anchor Investor
Allocation Price. then, any incremental amounts from the Anchor Investors until the Anchor Investors Pay-in Date
shall also be deposited into and credited upon realization to the mlevam Escrow Accounts. Further. any amounts
payable by the Underwriters or any other person pursuant 1o any underwriting obligations in terms of the Underwriting
Agreement shall also be deposited into the Escrow Accounts maintained with the Escrow Collection Bank prior to
fimalization of the Basis of Allotment or such other time as may be agreed among the parties to the Underwriting
Agreement. All amounts lying to the credit of the Escrow Accounts shall be held for the benefit of the Beneficianies.

The transfer instructions for payment into the Escrow Accounts shall be made in favor of the Escrow Accoums
specified in Clanse 2.3,

In the event of any inadvenent error in calculation of any amounts to be transferred from ihe Escrow Accounts 1o the
Public lssue Account or the Refund Account. as the case may be, the BRLM may. pursuant 1o an inimation 1o the
Escrow Collection Bank, the Public Issue Account Bank or the Refund Bank, as applicable, and a copy 10 the Company
and the Registrar 1o the Issue, provide revised instructions to the Escrow Collection Bank, (he Public lssue Accoun
Bank or ihe Refund Bank, as applicable. to transfer the specified amounts 10 the Escrow Account, the Public Issue
Account or the Refund Account. as the case may be, provided that such revised instructions shall be issued prompily
upen any of the BRLM, the Company or the Registrar 1o the Issue becoming aware of such error having occurred (or
erroncous instruction having been delivered). On the issuance of revised instructions in accordance with this Clanse
3.13.. the erroncous instruction(s) previously issued in this regard to the Escrow Collection Bank, the Public Issuc
Account Bank or the Refund Bank. as applicable, shall stand cancelled and superseded without any further action,
intimation or instruction being required from or by amy Parties. and the obligations and responsibilities of the
respective Parties in this regard shall be construed with reference to the revised instructions so delivered by the BRLM
im terms of this clause.

Remittance and/ or Application of Amounts Credited to Escrow Accounts, Public Issue Account and Refund
Account

Amounts credited to the Escrow Accounts, the Public lssue Account and the Refund Account shall be appropriated or
refunded. as the case may be. on the occurrence of certain events and in the manner more particularly described herein
below:
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Fuailure of the Tssue
The lssue shall be deemed 1o have failed in the event of the eccurrence of any of the following events:

(Y] the Compamy. in consultation with the BRLM. withdraw the Issue prior 1o the execution of the Underwriting
Agreement in accordance with the Issue Agreement or the Red Herring Prospectus:

fii) The Bid / Issue Opening Date not taking place for any reason within 12 months from the date of the receipt of
the final observations from NSE on the Draft Red Herring Prospectus. for amv reason. whatsoever:

(i) any cvent due to which the process of Bidding or the acceptance of Bids cannot stan. including the Issue nol
opening on the Bid / Issue Opening Date or any other revised date agreed between the Panties for any reason.

{iv) the RoC filing not having occurred on or prior 1o the Drop-Dead Date for any reasomn

(v} the Issue becomes illegal or is injuncied or prevented from completion. or is non-compliant with Applicable
Law or otherwise rendered infructuous or unenforceable. including pursuant to any order or direction passed
by any Govemnmental Authority or any tribunal or stock exchange having requisite anthority and jurisdiction
over the Issue,

iviy  inaccordance with Regulation 268 of the ICDR Regulations. the minimum number of Allatices (o whom the
Equity Shares are Allonied pursuant 1o the Issue is less than 200 (Two Hundred),

ivit)  the declaration of the intention of the Company, in consultation with the BRLM. 10 withdraw and/or cancel
and/or abandon the 1ssue at any time afier the Issue Opening Date until the Designated Date;

(viii}  ihe minimum number of Equity Shares as prescnbed under Rule 19(2)(b) of the Secuntics Conircis
(Regulation) Rules. 1957 have not been Allotted in the Issue;

fix) non-receipt by the Company of minimum %% subscription in the Fresh Issue:

(x) the Underwriting Agreement not having been executed on or prior to the date of filing of Red Herring
Prospectus with RoC, unless exiended by the BRLM:

(xi) non-receipt of regulatory approvals in a timely manner in accordance with Applicable Law, including failure
of the Company to receive the listing and trading approvals from each of the Stock Exchange within the time
peniod prescribed under Applicable Law or such other date as may be agreed upon by the Compam and the
BRLM:

{xi)  any of the Underwriting Agreement (afier its execution), the Engagement Letter or the Issue Agreemen is
terminated in accordance with its terms or becomes illegal or unenforceable for any reason or. in the event
that its performance has been prevented by any Governmental Authority having requisite authorinn and
Jurisdiction in this behalf: or

(xiii)  such other event whatsoever. as may be mutually agreed upon among the Company and the BRLM in writing
Failure to lssuer prior to Desizgnated Date

The BRLM shall, on the receipt of the relevant information from the Company, as the case may be, regarding such an
event. intimate in wnting 1o the Escrow Collection Bank, the Refund Bank, the Public lssue Account Bank. the
Sponsor Bank and the Registrar to the Issue (with a copy to the Company ). of the occurrence of any event specified
in Clause 3,2.1.1 of this Agreement (in the form specified in Annexure B): provided that. on becoming aware of or
upon receipt of the information from the Company of the event specified in Clanse 3.2, 1. 1{vit) in relation to minimum
subscription requirement in the Issue (“Minimum Subscription Amount Failure™) or Clamse 3.2.1. 1{(ix) to the extent
that there is failure to obtain listing and tmding approval from the Stock Exchange (“Listing Approval Failure™ ). the
BRLM shall as soon as reasonably possible and inany event, on the same day. intimate in writing (in the form provided
in Annexure B) 1o the Escrow Collection Bank. Refund Bank. Public Issue Account Bank. the Sponsor Bank and the
Registrar 1o the Issue of the occurmence of such event. with a copy to the Company.

On receipt of intimation of the failure of the Issue from the BRLM in accordance with Clause 32,12 of tlus
Agreement:

Subject 1o Applicable Law. the Registrar 1o the Issue shall forthwith, but within one (1) Working Day from such
receipt. following the reconciliation of accounts with the Escrow Collection Bank or Public Issue Account Bank, as
applicable. provide to the Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank. the Sponsor
Bank. the BRLM and the Company (i) a list of Beneficiaries and the amounts 1o be refunded by the Refund Bank from
the Refund Account to such Beneficiaries (in the format specified in Annexure C). and/or (1) a list of ASBA Bidders
for unblocking the ASBA Accounts. including accounts blocked through the UP] mechanism. as applicable. provided
that in the event of a Minimum Subscription Amount Failure or Listing Approval Failure. the Registrar o the Issue
shall forthwith undentake the reconciliation of accounts on the same day that the Escrow Collection Bank (ransicrs
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amy amounts standing to the credit of the Escrow Accounts to the Refund Account held with the Refund Bank as per
Clause 5.2.1.3(b) and the Registrar 1o the Issue shall. on the same day provide the list of Beneficiaries to the BRLM.
the Refund Bank. the Sponsor Bank and the Company. and the amounts to be refunded by the Refund Bank 1o such
Beneficiaries and/or a list of ASBA Bidders for unblocking the ASBA Accounts including aceounts blocked through
the UP] mechanism, as applicable. The Registrar to the Issue shall prepare and deliver to the Company an estimutc of
the suationery that will be required for printing the refund intimations. The Company shall. within one (1) Working
Day of the receipt of the list of Beneficiaries and the amounts to be refunded thereto, prepare and deliver the requisite
stationery for printing of refund intimations to the Registrar to the Issue's office. who in tum shall immediatelh
dispaich such intimations to the respective Bidders and in any event no later than the time peniod specified in this
regard in the Red Herring Prospectus the Prospectus . The Registrar 1o the Issue and the Banker 1o the Issue agree 1o
be bound by any instructions from the BRLM and also agree to render all requisite cooperation and assistance in this
regard. The Refund Bank confirms that it has the required technology and processes to ensure thal refunds made
pursuant 1o the failure of the Issue in accordance with Clanse 3.2.1.1 of this Agreement. shall be credited in accordance
with the instructions received from the Registrar to the Issuc only to (a) the bank account of the Bidder from which
the Bid Amount was remitted 1o the Escrow Collection Bank and unblocked in the same ASBA Accounts. including
accounis blocked through the UPl mechanism. as applicable, in case of ASBA Bidders. in accordance with Rule 11
of the Companies (Prospectus and Allotment of Securities) Rules, 2014, and (b) the bank account of the Underwriters
orany other person in respect of any amounts deposited by the Underwriters or any other person in the relevant Escrow
Account pursuant 1o any underwriting obligations in terms of the Underwriting Agreement. The Registrar funther
acknowledges the hiability of the Company 1o pay interest for delayed issue of refunds in accordance with the ICDR
Regulations and other Applicable Laws, including the March 31 Refund Circular and shall accordingly provide all
assislance i this regard in terms of the UPI Circulars. including the March 31 Refund Circular. to ensure that the
refunds are made within four (4) davs in case of Minimum Subscription Amount Failure or the Listing Approval
Failure.

The Registrar to the Issue. together with the BRLM., shall forthwith but within the same Working Day. instruct the
Escrow Collection Bank o transfer any amounts standing to the eredit of the Escrow Accounts or the Public Issue
Account. as applicable, 1o the Refund Account (with a copy to the Refund Bank and the Compamy) (in the form
specified in Annexure I¥). The Escrow Collection Bank shall, after notice to the Company. forthwith but not later
than one (1) Working Day from receipt of the notice under Clause 3.2. 1.2, ensure the transfer of such amounis standing
1o the credit of the Escrow Accounts or the Public Issue Account. as applicable to the Refund Account as direcied bn
the Regisirar to the Issue and the BRLM; provided that in the event of a Minimum Subscription Amount Failure or a
Listing Approval Failure, the Escrow Collection Bank shall forthwith. on the same Working Day. or in the event the
intimtion is received post Banking Hours. on the immediate next Working Day, transfer. with notice 10 the BRLM
and the Company . any amounts standing to the credit of the Escrow Accounts fo the Refund Account held with the
Refind Bank.

In case of Anchor Investors to whom refunds are to be made through electronic transfer of funds. the Refund Bank
shall. within one Working Day of the receipt of the list of Beneliciaries and the amounts to be refunded thereio in
accordance with Clause 3.2.1.3 (b). after notice 1o the BRLM and the Company. ensure the transfer of the requisite
amount to the account of the Bencficianes as directed by the Registrar (in the form specified in Schedule 11. bereto).
Such Anchor Investors will be sent a letter through ordinary post by the Registrar informing them about the mode of
credit of Refund within two Working Days after the Bid / Issue Closing Dste.

The Refund Bank shall provide the details of the UTR / control mumbers of such remittances to the Registrr on the
same dav. Anchor Investors will be sent a letter through electronic mail on the date of the remittance and through
registercd post by the Registrar informing them about the mode of credit of Refund within one Working Day afier the
remittance date. In the evem of any relums/mjects from NEFT/RTGSMWACH/ direct credii. the Refund Bank shall
inform the Registrar and BRLM fonhwith and arrange for such refunds to be made through Issue and immediate
delivery of demand drafis if requested by the Bidder and/or the BRLM. subject 1o receipt of instruction from the
Registrar. The Refund Bank shall act in accordance with the instructions of the Registrar and BRLM for issuances of
these instruments. The entire process of dispatch of refunds through electronic clearance shall be completed within
two Working Days from the Bid/ Issue Closing Date or such other period prescribed under the SEBI ICDR Regulations
and other Applicable Laws. However, in the case of Minimum Subserption Failure or Stock Exchange Refusal. the
entire process of dispatch of refunds of amounts through electronic clearance shall be completed within iwo da s from
the Bid' Issue Closing Date (in the event of a Minimum Subscription Failure) or the date of receipt of intimation from
Stock Exchanges rejecting the application for listing of the Equity Shares (in the event of a Stock Exchange Refusal).
or such other prescribed timeling in terms of the SEBI ICDR. Regulations and other Applicable Law. The Beneficianes
will be sent a letier by the Registrar. through ordinary post informing them about the mode of credit of refund within
two Working Days after the Bid/ Issue Closing Date or any other period as prescribed under Applicable Law by the
Registrar. The Registrar further acknowledges the liability of the Company to pay interest for delayed issue of refunds
in accordance with the SEBI ICDR Regulations and applicable SEBI circulars, including UPI Circulars and shall
accordingly provide all assistance in this regard. to ensure that the refunds are made within two davs (or such
applicable time period as may be prescribed by SEBI) in case of Minimum Subscription Failure and Stock Exchange
Refusal. The Surplus Amount shall be transferred 1o the Refund Account at the instructions of the BRLM and the
Registrar 1o the Issue in accordance with the procedure specified in the Red Herring Prospectus. this Agreement. the
March 2021 Circular, the June 202] Circular and the Apnrl 2022 Circular 1L as applicable. Immediately upon the
transfer of the amounts to the Refund Account, the Refund Bank shall appropriately confirm the same to the Registrar
ta the Issue. the BRLM and the Company.
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The Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank and the Spensor Bank shall be
discharged of all their legal obligations under this Agreement only if they have acied bona fide and in good faith and
in accordance with the terms of this Agreement. the Drafi Red Herring Prospectus. Red Heming Prospectus. the
Prospecius. applicable SEBI Regulations and any other Applicable Law

Events other thaw Failure of the Txue

In the event that the listing of the Equity Shares does not occur in the manner described in the Drafi Red Hernng
Prospectus. Red Herring Prospectus. the Prospectus, the SEBI Regulations and any other Applicable Law. afier the
funds are transferred to the Public Issue Account, the BRLM shall intimate the Public Issue Account Bank and the
Registrar 1o the Issue in writing (with a copy to the Company ) (in the form specified in Annexure B) and the Public
Issuc Account Bank and the Registrar 1o the Issue shall, after notifving the Company and the BRLM. forthwith but
not kater than one (1) Working Day from the receipt of instructions in this respect from the BRLM. transfer the amounts
in the Public Issue Account to the Refund Account and the Refund Bank shall make payments in accordance with
Applicable Law.

Completion of the [ssue

I the Prospectus does not specify the Issue Period, the BRLM shall. after filing the Prospectus with the RoC and prior
10 the Issuc Period. and upon receipt of such information from the Company. intimate in writing (in the form specified
in Annexure E) the Issue Period, the Issue Opening Date and the Issue Closing Date 1o the Escrow Collection Bank.
the Public |ssue Account Bank, the Refund Bank. the Sponsor Bank and the Registrar to the lssue (with a copy 1o the
Company ).

The Registrar to the Issue, shall, on or prior to the Designated Date, in writing, (a) along with the BRLM, intimuite 1o
the Escrow Collection Bank (with a copy to the Company ). the Designated Date and provide the Escrow Collection
Bank with (i) the written details of the amounts that are to be transferred from the Escrow Accounts o the Public [ssuc
Account. and (ii) the details of the Surplus Amount, if any, that are 1o be transferred from Escrow Accounts o the
Refund Account, in the form specified in Annexure F: and (b) intimate the SCSBs and the Sponsor Bank (with a copy
to the BRLM. the Company ) (in the form specified in Annexure G). the Designated Date. and provide the SCSBs
and the Sponsor Bank with the writien details of the amounts that are required 1o be unblocked and transferred to the
Public Issue Account. The Sponsor Bank, based on the UP1 Mandate Request approved by the respective Individual
Bidders a1 the time of blocking their funds, will raise the debit/collect request from the respective ASBA Account and
issue necessany instructions, whereupon the funds will be transferred from the ASBA Account to the Public [ssuc
Account and the remaining funds. if any. will be unblocked without any manual intervention by the Individual Bidder.

Amoumts. if any, paid by the Underwniters or any other person pursuant 1o any underwriting obligations in terms of
the Underwriting Agreement. The amounts 1o be unblocked and transferred 1o the Public Issue Account represent Bids
from ASBA Bidders. including Bids received through the UP1 Mechanism. that have received confirmed allocation
in respect of the Equity Shares in the [ssue.

On the Designaited Date. the Escrow Collection Bank, the Sponsor Bank (in case of Individual Bidders using the L/P]
Mechanism) and the SCSBs. on receipt of details under Clause 3.2.3 2. shall. within Banking Hours on the same
Working Day. transfier the amounts lving to the credit of the Escrow Accounts and/or blocked in the ASBA Accounts
in relation o the successful Bids 1o the Public Issue Account; and the Escrow Collection Bank shall transicr the
Surplus Amount to the Refund Account. In the event such transfers are unable to be completed on the same Working
Day. such instructions isseed by the BRELM and the Registrar to the Issue to the Escrow Collection Bank and by the
Registrar 1o the Issue to the SC5Bs and the Sponsor Bank shall be valid for the next Working Day.

Immediately upon the transfer of the amounts to the Public Issue Account and the Refund Account, as applicable. the
Escrow Collection Bank, the Sponsor Bank and the SCSBs shall appropriately confirm transfer of such amounts and
the Public lssue Account Bank and Refund Bank shall confirm receipt of such amoums 1o the Registrar 1o the Issuc
and the BRLM (with a copy to the Company ). Thereupon. in relation to such amounts transferred 1o the Public Issue
Account Bank, the Bidders or the Underwriters (or any other person pursuant 1o any underwriting obligation). as the
case may be. shall have no beneficial interest therein save as provided under Applicable Law. For the avoadance of
doubl. the Bidders or the Underwriters or any other person, as the case may be. shall continue to be the Beneficiancs
in relation 1o any Surplus Amount and subject to receipt of the listing and trading approvals. the Company shall be the
Bencficiaries in respect of their respective portions of the balance amount. In relation to the Surplus Amount
transferred to the Refund Bank by the Escrow Collection Bank. the Refund Bank shall ensure the transfer of the
Surplus Amount 10 the account of the Beneficianes and immediatelv upon such transfer, the Refund Bank shall
intimzie the BRLM, the Compamy of such transfer,

The BRLM are hereby severally authorized to take such action in accordance with the terms of this Agreement in
connection with the transfer of amounts from the Escrow Accoumts 1o the Public lssue Account and the Refund
Account, s applicable.

It is hereby clarified that until the receipt of final listing and trading approvals from the Stock Exchange. the Public
Issue Account Bank shall not transfer any monies from the Public Issue Account to the bank accounts of the Compam .
prior o receipt of written instroctions from the BRLM in accordance with Clause 3.2.3. 9%v) below,
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Notwilhstanding anvihing stated in this Agreement, the Company hereby agree that it shall take all necessary actions
10 cnsure that the amount representing the lead managemem fees. advisory fees, commissions, brokerage. incentives
and expenses payable by the Company under the [ssue Agreement or any other agreement entered into in connection
with the Issue shall be paid immediately upon receipt of the final listing and trading approvals from the Stock
Exchange in accordance with Clause 3.2.3.9 of this Agreement

The Registrar 1o the Issue shall. within two (2) Working Days from the lssue Closing Date. in writing (in the form
specified in Annexure H hereto). intimate the BRLM (with a copy 10 the Company ), the aggregate amoun of
commission pavable to the SCSBs. Registered Brokers, the RTAs and the CDPs as calculated by the Registrar to the
Issue. For the avoidance of doubt the quantum of commission payable to the SCSBs, Registered Brokers, the RTAs
and the CDPs shall be determined on the basis of such Bid cum Application Forms procured by them and wiich are
eligible for Allotment and the payment of commssion to the Registered Brokers will be made by the Stock Exchange
The Company will make the payment only 1o the Sponsor Bank, which in tum shall make the requisite payments 1o
the NPCI where the accounts of the Bidders. linked to their UPT D, are held and such other partics as required in
connection with the performance of the Sponsor Bank's duties under the SEBI Regulation and and other Applicable
Law. The Company shall ensure that the aggregate amount of commission pavable 1o the Registered Brokers shall be
transferred from their own account to the Siock Exchange prior 1o the receipt of final listing and trading approyals.
Funher. the Company shall ensure commission 1o the RTAs and CDPs, as calculated by the Registrar to the Issue.
shall be paid in accordance with this Agreement within 30 Working Days of receipt of imvoices from the respective
RTAs and CDPs. as the case may be. The Company shall also ensure that (a) the aggregate amount of commission
and processing fees pavable to the SCSBs and the Sponsor Bank: (b) any amounts payable to the Depositories and the
Registrar 10 the Issue; and (c) any other expenses in conmection with the Issue including roadshow expenses.
advertisement and media expenses shall be made at the relevant time from the Company 's account, Such amounts
shall be adjusted against the amounts to be transferred to the Company pursuant to Clause 3.2.3 %(iv) below.

Notwithstanding anything siated in this Agreement. in respect of the amounts lving to the credit of the Public lssue
Account. the following specific provisions shall be applicable:

(i) The Company agrees that out of the amount of the total estimated Issue expenses as will be disclosed in
Red Hermring Prospecius / Prospecius under the section “Objects of the Issue™ the following shall be retained
in the Public Issue Account: : (i) fees, advisory fees. incentives, commissions, brokemge and expenscs
pavable to vanious intermediaries including BRLM. appointed in relation to the Issue in terms of their
Engagement Letter. the Issue Agreement, the Syndicate Agreement and the Underwriting Agreement (when
executed) by the Company; (ii) fees and expenses payable to the BRLM in accordance with the Engagememnt
Letter. fees and expenses payable to the legal counsels to the Company and the BRLM: (iii) processing fces
1o SCSBs and Sponsor Banks for ASBA Forms procured by the Members of the Syndicate or Registered
Brokers and submitted with the SCSBs. or procured by Registered Brokers, CRTAs or CDPs and submitted
with the SCSBs as mentioned in the Syndicate Agreement: and (iv) any other expenses in connection with
the Issue, including road show cxpenses. advenisement, media and other expenses (expenses collectively
referred 1o as the “Issne Expenses™): in the Public Issue Account until such time as the BRLM instruct the
Public lsspe Account Bank, (in the form prescribed in Annexure I),

(i} The BRLM shall {with a copy to the Company ), following the receipt of the final listing and trading approvals
from the Stock Exchange and the CA Cenificate, provide the Public Issue Accoum Bank (in the fonn
specified in Annexure I), one or more instructions stating details of the amounts to be paid towards Estimated
Issuc Expenses in Clause 3.2.3.9%(i) above. The Public Issue Account Bank shall, on the same day of the
receipt of such instruction from the BRLM {which shall be provided within Banking Hours). remit such funds
to the relevant accounts,

i} At least two (2) Working Days prior to the date of Issue Closing Date, the Company shall inform the BRLM
of the details of its bank account, to which net proceeds from the Issue to which the Company arc enfithed 1o,
are 1o be tansferred, being the balance amount lving in the Public Issuc Account afier deducting the aggregsile
amount of the Estimated Issue Expenses and the Applicable Tax. pavable by the Compan . as applicabic,
(subject to Clause 3,2.3.7 above).

(v Upon the receipt of final listing and trading approvals, the BRLM shall, during banking Hours. provide the
Public Issue Account Bank (with a copy to the Company) (in form specified in Annexure J). instructions
stating the amount to be transferred from the Public Issue Account to the respective bank accounts of cach
of the Company: and the Public Issue Account Bank shall, on the same day of the receipt of such instruction
from the BRLM., remit the respective amounts. Notwithstanding anything stated in this Agreement. the
Company. hereby acknowledges and agrees that it shall take all necessary action 1o ensure that the Issue
expenses shall be paid to the respective intermediaries immediately upon receipt of the final invoice from the
respective intermediaries by the Company in accordance with the arrangements/agreements with the relevand
intermediany.,

v} The instructions in the form of Annexure | and Annexure J issued by the BRLM shall be binding on ihe
Public Issue Account Bank irrespective of any contrary claim or instructions from any party including the
Company. This provision shall be deemed to be an imevocable instruction from the Company 10 the Public
Issue Account Bank 1o debit the Public Issue Accoum as per the details contained in Annexure 1 and
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(i) Further. in the event of any expenses or amounts in relation to the Issuc falling due to the Syndicate and the
legal counsel to the Company and the BRLM afier closure of the Public Issue Account, or 1o the extent thai
such expenses or amounts falling due to the legal counsel to the Company and the BRLM are not paid from
the Public Issue Account. the Company shall prompily reimburse the legal counsel 1o the Company and 1
BRLM for anv such amounts or expenses. including any claims. actions, losses. demands. interest. pereln
or damages incurmed in connection therelo,

The Company shall, jeintly and severally, pay the BRLM immediately but not later than two (2) Working
Dayvs of receipt of any intimation from such BRLM reganding any compensation and/or other amounts
payable or paid by such BRLM on accoumt of any delay in redressal of grievances in relation to unblocking
of UPI Bids and/or for any other reason pursuant 1o and/or arising out of the same. in accordance with the
March 16 Circular and other Applicable Law including any interest and/or penalty charged thercon and the
amount (o be so paid by the Company 1o any Indemnified Party shall be calculated in accordance with the
March 16 Circular and/or other Applicable Law

The written instructions in accordance with Annexure I and Annexure J shall be valid instructions only if
signed by any of the persons named in Annexure K2 and whose specimen signatures are conlained hercin
or any other persons as may be authonzed in wriling from time o time by the respective Parties with
intimation to the Escrow Collection Bank. the Public lssue Account Bank. the Refund Bank and the Sponsor
Bank

ivii) In the event of any compensation required to be paid by the post-lssue BRLM 1o Bidders for delays in
redressal of (heir grievance by the SCSBs in accordance with the SEBI  circular
SEBI/HO/CFD/DILY/CIR/Pf2021/2480/1/M  damted March 16,  2021. SEBI  Circular no
SEBI/HO/CFD/DILY/CIR/F/2022/51  dated Aprdl 20, 2022 amnd the SEBlI circular
SEBIHO/CFDVDIL2/P/CIR/202 1/570 dated June 2. 2021, the Company shall reimburse the relevant BRLM
for such compensation (including statutory charges, if any) within 2 (two) working davs of receiving an
intimation from such BRLM regarding any compensation and/or other amounts payable or paid by the BRLM
on account of any delay in redressal of grievances in relation to unblocking of UPI Bids and/or for amy other
reson pursuant 10 and/or arising out of the same. in accordance with the SEBI Circulars and other applicable
law. It is clarified that in the event the delay or defauh which has caused levy such charges. penalties. inlerests
orany other amount is solely attributable to gross negligence., fraud or wilful misconduct of the BRLM wiuch
shall be determined in a final judgment (afler exhaustion of revisional, appellate and/or writ remedics). the
Company shall not be liable to pay such amounts.

Refundy
A. Priar to or on | Dt

{#) The Escrow Collection Bank shall, upon receipt of an intimation from the BRLM i wnting in accordance with
Clause 3.2.1.2 or 3.2.2 of this Agreement. after notice to the Company forthwith but not fater than onc Working
Day from the date of receipt of such notice. ensure the transfer of any Surplus Amount standing to the credit of
the Escrow Accounts 1o the Refund Account;

(b) The Refund Bank shall. upon receipt of an intimation from the BRLM in writing in accordance with Clause 323
of this Agreement. after notice 1o the Company and the Registrar, forthwith but not later than one Working Day
from the date of transfer of amounts from the Escrow Accounts. ensure the transfer of any amounts standing 10
the credit of the Refund Account o the Beneficiaries as directed by the BRLM in the preseribed fonn:

(e} On receipt of the intimation of failure of the Issue from the BRLM as per Clause 3.2.1.2 of this Agreement as the
case may be. the Registrar to the Issue shall, within one Working Day from the receipt of intimation of the failure
of the Issue. provide the SCSBs written details of the Bid Amounts that have 1o be unblocked from the ASBA
Accounts of the Bidders (with a copy to the Company and the BRLM).

B. After the Desigmated

In the event of a failure to complete the Issve. including due to a failure to obtain listing and trading approvals for the
Equity Shares. and if the Bid Amounts have already been transferred to the Public Issue Account, then upon the receipt
of wrilien instructions from the BRLM, the Public Issue Account Banks shall forthwith transfer the amounts held in
the Public Issue Account to the Refund Account and the Refund Bank shall make payments (i) within one Working
Day of receipt of such instructions from the BRLM if Equity Shares have not been transferred 1o the Allotiees as pan
of the Issue. and (i) as per Applicable Law in the evemt Equity Shares have been transferred 1o the Allotiees in icrms
of the Issuc. All refunds under this Agreement shall be payable by the Refund Bank and until such refunds are paid as
agreed herein, the monies lying in the Refund Account shall be held for the benefit of the Bidders without am right
or lien thereon

3.2.5.1. The entire process of refunds shall be completed within the time period prescribed under Applicable Law  Such
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Beneficianes (including the Underwriters, if applicable) will be sent a letter by the Registrar to the Issue through
ordinary post informing them about the mode of credit of refund. within the time period prescribed under Applicable
Law

The refunds pentaining to amounts in the Refund Account in terms of this Agreement. shall be made by the Refund
Bank 1o the Bidders, as applicable, in manner set forth below:

(1) NACH - Payment of refund would be done through NACH for Bidders having an account at one of the centers
specified by the RBIL where such facility has been made available. This would be subject to availability of
complete bank account details including MICR code wherever applicable from the Depository. The pavment
of refund through NACH is mandatory for Bidders having a bank account at anv of the centers where NACH
facility has been made available by the RBI (subject to availability of all information for crediting the refund
through NACH including the MICR code as appearing on a cheque leaf. from the depositories). except where
applicant is otherwise disclosed as eligible 1o get refunds through NEFT or direct credit or RTGS.

(i) NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Bidders' bank is
NEFT enabled and has been assigned the IFSC. which can be linked to the MICR of that particular branch. The
IF5C may be obtained from the website of RBI as at a date prior to the date of payment of refund. duly mapped
with MICR numbers. Wherever the Bidder have registered their nine-digit MICR sumber and their bank
account number while opening and operating the demat account. the same may be duly mapped with the IFSC
of that particular bank branch and the payment of refund may be made to the Bidder through this method In
the event NEFT is not operationally feasible. the pavment of refunds may be made through any one of the other
modes as discussed in this clause:

(i) RTGS - Bidders having a bank account at any of the cemlers notified by SEBI where clearing houses arc
managed by the RBI. may have the option 1o receive refunds, if any, through RTGS:

{vy  Direct Credit - Bidders having their bank account with the Refund Bank may be eligible 10 receive refunds. if
any . through direct credit to such bank account,

{v)  Forall other Bidders. including those who have not updated their bank particulars with the MICR code. refind
witrrants will be dispatched through speed or registered post (subject to postal rules) at the Bidder's sole risk.
Such refunds will be made by cheques. pay orders or demand drafts drawn on the Refund Bank and payable at
par ai places where Bids are received. Any bank charges for cashing such cheques. pay orders or demand drafis
al other centres will be payable by the respective Bidders.

Ounline validation at the point of payment by the Refund Bank is subject o the Registrar 1o the Issue providing complete
master lists (“Masters”) to the Refund Bank. in the format specified by the Refund Bank. The Registrar to the Issuc
shall ensure that any change in the Masters is communicated 1o the Refund Bank immediately to ensure timely refund
The Registrar to the Issue shall be liable for all consequences which may anise as a result of delay or error in such
communication of the aforesaid changes to the Refund Bank. The Refund Bank shall be responsible for reconciliation
of the Refund Account with the Masters provided by the Registrar to the Issue and the Refund Bank shall provide a
list of paid/unpaid cases at regular intervals or as desired by the Registrar 10 the Issue, BRLM and the Compam . Am
inconsisiencies observed by the Refund Bank between the Refund Account and the Masters shall be discussed with
the Registrar to the Issue and the BRLM. prior to disparch of refund

All refunds under this Agreement shall be payable by the Refund Bank and until such refunds are paid as agreed
herein. the monies lying in the Refund Account shall be held for the benefit of the Beneficiaries without any right or
lien thereon.

The Refund Bank reserves the right to not dispatch the refund, if they are not mentioned in the Masters provided by
the Registrar to the Issue, or in case of amy mismatch in any of the fields when compared for validition wiih the
Masicrs.

Clasure of the Escrow Accounts, Public Issue Account and Refund Account

(i) The Escrow Collection Bank shall. upon receipt of instructions from the Company . the BRLM and the Registmr
to the Issue, take necessary steps to ensure closure of the Escrow Accounts only upon transfer of all imonics
im0 the Public Issee Account or the Refund Account, as the case may be. in accordance with the terms of this
Agreement and Applicable Law. The Public lssue Accoum Bank shall take the necessary steps to ensure closure
of the Public Issue Account promptly and only after the Estimated Issue Expenses have been paid and all monics
in the Public Issuc Account are transferred in accordance with the terms of this Agreement and upon receipt of
account closure letter from the Company , the BRLM and the Registrar to the Issue. The Refund Bank shall take
the necessary steps to ensure closure of the Refund Account. once all amounts are refunded to the Bidders 1o
whom refunds are required to be made. in accordance with the terms of this Agreement and upon receipt of
account closure letter from the Company. the BRLM and the Registrar 1o the Issue. However. subject to
Applicable Law, any amount which is duc for refund but remains unpaid or unclaimed fora period of seven (7)
vears from the date of such payment becoming first due, shall be transferred by the Refund Bank. afier
intimation 10 and confirmation from the Company, to the “Investor Education and Protection Fund™
established under Section 125 of the Companies Act, 2013,
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{if}  The Escrow Collection Bank. the Public Issue Account Bank and the Refund Bank agree that prior to closure
of the Escrow Accounts, the Public lssue Account and the Refund Account, respectively, they shall intimate
the Company and the BRLM that there is no balance in the Escrow Accounts. the Public Issue Account and the
Refund Account. respectively and shall provide a signed copy of the complete and accumte statement of
accounts to the Company. the Registrar 1o the Issue and the BRLM in relation to deposit and transfer of funds
[rom each of the Escrow Accounts. the Public Issue Account and the Refund Account. The Escrow Collection
Bank. the Public Issue Account Bank and the Refund Bank also agree that they shall close the respective
accounts only upen receipl of instructions in this regard from the Company. the Registrar to the Issuc and the
BRLM.

(i} Withan three (3) Working Days of closure of the Escrow Accounis, the Public Issue Accoumt and the Refund
Account, the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank, respectively shall
provide confirmation of the closure of such accounts to the BRLM and the Company.

Miscellaneous

In the event that the Escrow Collection Bank/Refund Bank/ Public Issue Account Banks / Sponsor Banks or am of
their respective Correspondent Banks cause delay or failure in the implementation of anv such instructions or the
performance of their obligations set forth herein. they shall be liable for such compensation as may be decided by the
BRLM in their capacity as the nodal emity in terms of the SEBI circular no

(SEBLHOVCFD/DIL2/CIR/P202 1/2480/ 1/M) dated March 16, 2021, SEBI circular
no. (SEBUHO/CFDVDILY/CIR/P/2019/76)  dated Jume 2, 2021 and SEBI  cireular mo

(SEB/HOVCFDVDIL2/CIR/P/2022/51) dated April 20, 2022 and SEBI master circular no. (SEBVHO/CFD/PoD-
2/P/CIR/2023/00094) dated June 21. 2023 (as applicable) and in accordance with this Agreement for any damages.
costs. charges liabilives and expenses resulting from such delay or in relation 10 any claim, demand. suit or other
proceeding instituted against the Company, the BRLM. and/or the Registrar to the Issue by anv Bidder or amy other
party or any fine or penalty imposed by SEBI or any other Governmental Authority. The Banker to the Issue shall not
in any case whatsoever use the amounts held in Escrow Accounts andfor the Public Issue Account Banks and / or
Refund Account to satisfy this indemnity

In the event that the Company is required to reimburse the BRLM for any compensation payable to Bidders in relation
1o the Issue in the manner specified in the SEBI circular no, (SEBIVHO/CFDVDILZ/CIR/PI202 1/2480/1/M) dated
March 16. 2021, SEBI circular no. (SEBIVHO/CFD/DILYCIR/P/2019/76) dated June 2, 2021 and SEBI
circular no. (SEBIVHO/CFD/DILZ/CIR/P2022/51) dated Apnl 20. 2022 and SEBI master circular no.
(SEBI/HO/CFD/PoD-2/P/CIR/2023/00094) dated June 21, 2023, for delays in resolving investor grievances in relation
to blocking/unblocking of funds. the Banker to the Issue (to the extent it is responsible for such delay ) shall reimburse
the Company for any direct or indirect compensation paid by the Company.

Each of the Escrow Collection Bank. Public Issue Account Banks. the Refund Bank and/or Sponsor Banks shall sct
promptly and within the time periods specified in this Agreement, upon any writien instructions of the BRLM. the
Company and the Registrar. as applicable. including those referred to in Clauses 3.2.3.1,3.2.3 2and 3.2.4.1 in relation
10 amounts to be transfemed from the Escrow Accounts or the Public Issue Account or in relation to amounts to be
refunded from the Refund Account prior 1o trading approvals or otherwise.

The BRLM is hereby authorized to take such action in accordance with the terms of this Agreement as mayv be
necessany in connection with the transfer of amounts from the Escrow Accounts to the Public Issue Accounts and ihe
Refund Account, as applicable.

Writien instructions 10 the Refund Bank or the Sponsor Banks by the BRLM and/ or the Company shall be
communicated through electronic mail (“email ™V fesimile.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR TO THE ISSUE

The Partics hereto agree that, in addition to the duties and responsibilities set out in the Registrar Agreement. the
duties and responsibilities of the Registrar 1o the Issue shall include, without limitation, the following;

The Regisirar 1o the Issue shall maintain at all times and. for at least eight vears from the date of ligting and
commencement of trading of the Equity Shares, accurate physical and electronic records, as applicable. relating 1o
Bids and the Bid cum Application Forms received from the Designated Intermediaries. including, without lLimitation,
the following:

(iy  details of the monies 1o be tansferred to the Public Issue Account. and the refunds 1o be made to the Bidders
and Underwriters (as applicable) in accordance with the terms of this Agreement. the Drafi Red herring
Prospectus, Red herming Prospectus, the Prospectus, the SEBI Regulations and other Applicable Law .

(it} physical and electronic records relating 1o the Bids and the ASBA Forms submitted 1o it and received from the
members of the Registered Brokers and CDPs/RT As with respect 1o the Issue;

() soft data/Bid cum Application Forms received by it froyeach of the SCSBs. the Registered Brokers. Collecung

\II'.







