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NOTICE

NOTICE is hereby given that the 11" Annual General Meeting of the Members of ADISOFT
TECHNOLOGIES PRIVATE LIMITED will be held on Monday, 30*" September, 2024 at 11:00 AM at the
registered office of the Company situated at Flat No 4B, D Wing, Anil Raj Park Behind Monica Apts,
Kamgar Nagar, Pimpri, Pune-411018 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements of the Company for the period
ended 31st March, 2024 together with Report of the Board of Directors and Auditors thereon.

2. Appointment of Statutory Auditor
To consider and pass with or without modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, the
appointment of M/s. S. D. Dale & Co, Chartered Accountants, Pune (bearing the Firm Registration
Number 0132027W), as Statutory Auditors of the Company for the term of five years i.e. till the
conclusion of the Annual General Meeting (AGM), to be held in the calendar year 2029 at such
remuneration plus service tax, out-of-pocket expenses, etc., as may be mutually agreed between
the Board of Directors of the Company and the Auditors.”

By order of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

DIRECTOR DIRECTOR
DIN: 06473412 DIN: 06473413

DATE: 06-09-2024
PLACE: PUNE
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BOARD OF DIRECTORS’ REPORT

To,
The Members of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

Your directors have pleasure in presenting the 11" Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year ended

31st March, 2024.

1. Financial Highlights:

The financial performance of your company for the year ending March 31, 2024 is summarized below:

(Amount in Rupees)

Particulars 2023-2024 2022-2023

Revenue from Operations 1,02,41,53,101.44 75,13,21,857.77

Other Income 83,14,966.81 53,04,756.28

Expenses other than Interest and Depreciation and Tax 87,01,41,919.94 66,71,12,290.67

Profit before Interest and Depreciation and Tax 16,23,26,148.31 8,95,14,323.38

Finance Cost 83,39,154.37 66,67,533.41

Depreciation 12,66,713.00 10,77,205.00

Net Profit before Tax

15,27,20,280.94

8,17,69,584.97

Tax Expense

3,94,61,348.00

2,06,50,394.00

Deferred Tax

72,892.97

(96,131.23)

Net Profit after Tax

11,31,86,039.97

6,12,15,322.20

2. State of company’s affairs and future outlook:

During the reporting period, the company generated total revenue of Rs. 1,02,41,53,101.44/-.
Company has generated other income of Rs. 83,14,966.81/-. Further, after meeting out all the
administrative and other expenditures, the company has earned Net profit of Rs. 11,31,86,039.97/-.
The Board is taking the necessary steps to improve the performance of the Company and to have
better working results in the coming years.

3. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act, 2013:

Company has not transferred any amounts in the Reserves in terms of Section 134(3)(J) of the
Companies Act, 2013.

4. Annual Return:
The provisions of section 134 (3) (a) of the Companies Act 2013 prescribes the Company to mention

the web address, if any, where the Annual Return referred to in sub section (3) of Section 92 of the
Act has been placed. The Annual Return is placed on the website of the company www.adisoft.co.in
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5. Dividend:

The Board of Directors of the Company, after considering holistically the relevant circumstances has
not recommended any dividend for the current financial year with a view to conserve the profits
generated.

6. Change in Nature of Business:

During the period under review, the Company has not changed its line of business in such a way which
amounts to commencement of any new business or discontinuance, sale or disposal of any of its
existing businesses or hiving off any segment or division.

7. Material changes and commitments:

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate on the date of this
report.

8. Share Capital:
There has been no change in the share capital of the company during the year under review.

9. Transfer of unclaimed dividend to Investor Education and Protection Fund:

There was no unclaimed/unpaid dividend, application money, debenture interest and interest on
deposits as well as the principal amount of debentures and deposits, remaining unclaimed/ unpaid in
relation to the Company. Hence, the Company is not required to transfer any amount to Investor
Education and Protection Fund (IEPF).

10. Particulars of Loans, Guarantees and Investments:

During the year under report, the Company has not made any investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, LLPs or any other parties.

11. Information about Subsidiary/ JV/ Associate Company:

Company does not have any Subsidiary, Joint venture or Associate Company.

12. Deposits:

During the year under review, your Company has not invited any deposits from public/shareholders
as per Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules,
2014.

13. Disclosure relating to the provision of Section 73 of Companies Act,2013 read with rule (2)
(1)(c)(viii) of The Companies (Acceptance of Deposit) Rules 2014:

During the year the company has accepted borrowings from its directors and his/their relatives, the
detail of the same is as under:
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Amount received from Directors: -

(Amount in Rupees)
Opening Received [Repaid During
Name of the Director’s Amount (in | Duringthe | the year (in
Rs.) year (in Rs.) Rs.)

1 [ Ajay Chandrashekhar Prabhu 35,43,235.98 | 91,56,764.02

Closing Amount

No. (inRs.)

1,27,00,000.00

2 | Preeti Ajay Prabhu 0.00 | 69,50,000.00

69,50,000.00

14. Related Party Transactions:

The Company has entered into various Related Parties Transactions as defined under Section 188 of
the Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act. Further
all the necessary details of transaction entered with the related parties are attached herewith in form
no. AOC-2 for your kind perusal and information, said is annexed and mark as (Annexure 1).

15. Directors and Key Managerial Personnel:

There has been no Change in the constitution of Board during the year.

Composition of board of directors as on 31-03-2024 is as follows:

I\lsc; Name Designation DIN Date of Appointment
1 | Ajay Chandrashekhar Prabhu Director 06473412 4™ February, 2013
2 | Preeti Ajay Prabhu Director 06473413 4 February, 2013

16. Declaration by Independent Directors:

The Company does not require to appoint Independent Directors. Hence the same clause is not
applicable.

17. Number of Meeting of Board of Directors:

During the Financial Year, the Company held five (5) meetings of the Board of Directors as per Section
173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013 were
adhered to while considering the time gap between two meetings.

18. Composition of Audit Committee:

As per the provision of Section 177 along with rules prescribed under the Companies Act, 2013, the
company is not required to constitute Audit Committee.

19. Nomination And Remuneration Committee:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Director’s qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013.
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20. Board Evaluation:

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

21. Directors Responsibility Statement:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being unlisted sub clause (e) of section 134(5) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

22. Internal control systems and their adequacy:

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in
the Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies
(Accounts) Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with
reference to the financial statements to be disclosed in the Board's report. To ensure effective Internal
Financial Controls the Company has laid down the following measures:

All operations are executed through Standard Operating Procedures (SOPs) in all functional activities
for which key manuals have been put in place. The manuals are updated and validated periodically.

Alllegal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which
is reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted regularly to
ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset
verification of assets is done on an annual basis. The audit reports for the above audits are compiled
and submitted to Managing Director and Board of Directors for review and necessary action.
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23. Corporate Social Responsibilities (CSR):

The Company is not required to constitute a Corporate Social Responsibility Committee as the CSR
Spending of the Company is lower thanX 50 Lakhs. Accordingly, it does not fall within purview of
Section 135(1) of the Companies Act, 2013. The detailed Corporate Social Responsibility Policy is
hosted at www.adisoft.co.in and a summary of the Policy along with the applicable disclosures are
included in Annexure II.

24. Energy conservation, technology absorption & Foreign Exchange Earnings and Outgo:

(A) Conservation of energy:
Steps taken / impact on conservation of energy, with special reference to the following:
(i) Steps taken or impact on conservation of energy: Not Applicable.

(ii) Steps taken by the company for utilizing alternate sources of energy including waste generated:
Not Applicable.

(iii) Capital investment on energy conservation equipment: Nil
(B) Technology absorption:
(i) Efforts, in brief, made towards technology absorption: Nil

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.: Nil

(i) In case of imported technology (imported during the last 3 years reckoned from the beginning of
the financial year), following information may be furnished: Nil

(a) Details of technology imported: N.A.
(b) Year of import: N.A.
(c) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore:
N.A.

(iv) The expenditure incurred on Research and Development: N.A.

(C) Foreign exchange earnings and Outgo

Earnings -

Outgo Rs. 4,48,460/-

25. Business Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.
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26. Significant and Material Orders Passed by The Regulators Or Courts:

There are no significant material orders passed by the Regulators / Courts which would impact the
going concern status of the Company and its future operations.

27. Auditors:

Statutory Auditors & their Report

M/s. S D Dale & Co, Chartered Accountants (FRN: 0132027W) were appointed as the Statutory Auditor
of the Company to hold office up to the conclusion of the ensuing Annual General Meeting (AGM) and
are eligible for re-appointment. Pursuant to Section 139 of the Companies Act, 2013 and other
applicable provisions, if any, you are requested to approve the re-appointment of M/s. S D Dale & Co
as the Statutory Auditors of the Company for a period of five years from the conclusion of the ensuing
AGM upto the conclusion of the AGM to be held in the year 2029.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor's Report are self-explanatory.

Cost Auditor

The Cost Audit in pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Rules, 2014 is not applicable on the company.

Secretarial Auditor

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

28. Statement regarding compliances of applicable Secretarial Standards:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

29. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Further the Company was committed to provide a safe and conducive work environment to its
employees during the year under review. Your directors further state that during the year under
review, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this

policy.
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30. Vigil Mechanism / Whistle Blower Policy:

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act, 2013 are not
applicable to the company.

31. Fraud Reporting:

During the year under review, Auditors of the company have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12)
of the Companies Act, 2013, details of which needs to be mentioned in this Report.

32. Acknowledgement:

Your directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under
review. Your directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

33. Cautionary Statement

The statements contained in the Board's Report contain certain statements relating to the future and
therefore are forward looking within the meaning of applicable laws and regulations.

Various factors such as economic conditions, changes in government regulations, tax regime, other
statues, market forces and other associated and incidental factors may however lead to variation in
actual results.

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

AJAY CHANDRASHEKHAR PRABHU 2 i

DIN: 06473412 DIN: 06473413

DIRECTOR DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B, R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B,
NEHRU NAGAR ROAD, NEAR MONICA CENTER, NEHRU NAGAR ROAD, NEAR MONICA CENTER,
KAMGAR NAGAR, KHARATWADI, PIMPRI, KAMGAR NAGAR, KHARATWADI, PIMPRI,
PUNE -411018. PUNE -411018.

DATE: 06-09-2024
PLACE: PUNE



ADISOFT TECHNOLOGIES PRIVATE LIMITED

CIN: U31108PN2013PTC146157

Regd. Office: Flat No 4B, D Wing, Anil Raj Park, Behind Monica Apts, Kamgar Nagar, Pimpri

Pune-411018

Email Id: ajay.prabhu@adisoft.co.in Website: www.adisoft.co.in Contact No.: 9890621607

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s

Annexure-1

ANNEXURE
FORM NO. AOC-2

length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL

2. Details of material contracts or arrangement or transactions at arm's length basis:

Sr. No Particulars Details
1. | Name(s) of the related party and nature of relationship Chandrashekhar Prabhu-
Father of Director
2. | Nature of contracts/ arrangements/ transactions Rent Paid
3. | Duration of the contracts/ arrangements/ transactions 1Year
4. | Salient terms of the contracts or arrangements or Upto 2,60,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any 01-06-2023
6. | Amount paid as advances, if any NIL
Sr. No Particulars Details
1. | Name(s) of the related party and nature of relationship Prabhadevi Prabhu-
Mother of Director
2. | Nature of contracts/ arrangements/ transactions Commission Paid
3. | Duration of the contracts/ arrangements/ transactions 1Year
4. | Salient terms of the contracts or arrangements or Upto 7,50,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any 01-06-2023
6. | Amount paid as advances, if any NIL
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Name(s) of the related party and nature of

Ajay Prabhu-Director

relationship

Nature of contracts/ arrangements/ Professional Fees
transactions

Duration of the contracts/ arrangements/ 1 Year
transactions

Salient terms of the contracts or arrangements Upto 70,00,000/-
or transactions including the value, if any:

Date(s) of approval by the Board, if any 01-06-2023
Amount paid as advances, if any NIL

{) the relate a and nature

relationship

Preeti Prahu—Director .

Nature of contracts/

transactions

arrangements/

Professional Fees

Duration of the contracts/ arrangements/ 1 Year
transactions
Salient terms of the contracts or arrangements Upto 70,00,000/-
or transactions including the value, if any:
Date(s) of approval by the Board, if any 01-06-2023

6. | Amount paid as advances, if any NIL

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

DIN: 06473412

DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO
167/2B, NEHRU NAGAR ROAD, NEAR MONICA
CENTER, KAMGAR NAGAR, KHARATWADI,
PIMPRI, PUNE - 411018.

DATE:06-09-2024
PLACE: PUNE

DIN: 06473413

DIRECTOR

R/O: D-4 B, ANIL RA] PARK, SURVEY NO
167/2B, NEHRU NAGAR ROAD, NEAR MONICA
CENTER, KAMGAR NAGAR, KHARATWADI,
PIMPRI, PUNE - 411018.




ANNEXURE -l

CORPORATE SOCIAL RESPONSIBILITY REPORT

1. Brief outline on CSR Policy of the Company.

As a responsible corporate citizen, Adisoft Technologies Private Limited is committed to sustainable development and inclusive growth. It has been
focusing on issues relating to water, environment, healthy living, education, promoting gender equality and empowerment of women. Adisoft
Technologies Private Limited will focus its efforts on key areas like education and employment.

The projects and activities in the following areas are being worked on:

e Eradicating hunger, poverty and malnutrition, promoting health care including preventive health care and sanitation;

e Promoting education, including special education and employment enhancing vocation skills especially among children, women, elderly, and the
differently abled and livelihood enhancement projects;

e Promoting gender equality, empowering women by educating them.

e Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare, agro-forestry, conservation of natural
resources and maintaining quality of soil, air and water;

e contribution to the Trust and NGO’s or any other fund set up by the Central Government for socio-economic development and relief and welfare
of the Scheduled Castes, -the Scheduled Tribes, other backward classes, minorities and women;

e Promoting Healthcare and fitness activities by organizing healthcare programs, blood donation camp, donating medical equipment’s, machineries
and medicines to the healthcare organizations, Trust and NGO’s set up and approved by central government.

The Company has identified following organization for incurring CSR expenditure:
1. Shriram Gramin Sanshodhan va Vikas Pratishthan
2. Composition of CSR Committee:

As per Section 135(9) of Companies Act, 2013, Requirement for the Constitution of CSR Committee is not applicable to company as the total CSR
amount to be spent by company does not exceed Rs. 50 Lacs. And the functions of this committee are discharged by the Board of Directors.

3. Web-link where CSR Policy and CSR projects approved by the board are disclosed on the website of the company: www.adisoft.co.in

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
responsibility Policy) Rules, 2014, if applicable (attach the report): NOT APPLICABLE
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a) | Average net profit of the company as per section 135(5):

Rs. 5,16,61,627.67 /-

b) | Two percent of average net profit of the company asper
section 135(5):

Rs. 10,33,232.55/-

c) | Surplus arising out of the CSR projects orprogrammes or Nil
activities of the previous financial years:
d) | Amount required to be set off for the financial year, if any: | Nil

e) | Total CSR obligation for the financial year (b+c-d):

Rs. 10,33,232.55/-

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Other than ongoing project

(b) Amount spent in Administrative Overheads: Nil

(c) Amount spent on Impact Assessment, if applicable: Nil

(d) Total amount spent for the Financial Year: Rs. 10,51,000.00/-
(e) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs)

Financial Year.

Total Amount Total Amount transferred to Unspent Amount transferred to any fund specified underSchedule Vil as per
Spent for the CSR Account as per section 135(6). second proviso to section 135(5).

(inRs.) Amount. Date of transfer. Name of the Fund Amount. Date of transfer.
10,51,000.00/- NIL NA NA NIL NA
() Excess amount for set-off, if any:
Sl. No. Particulars Amount (in Rs.)
(i) Two percent of average net profit of the company as per section 135(5) 10,33,232.55/-
(ii) Total amount spent for the Financial Year 10,51,000.00/-
(iii) Excess amount spent for the financial year 17,767.45/-
(iv) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any NIL
(v) Amount available for set off in succeeding Financial Years [(iii)-(iv)] 17,767.45/-




7. Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): NA

SI. Preceding Amount transferred | Amount spentin | Amount transferred to any fund specified Amount remaining to Deficien

No. Financial Year. | to Unspent CSR the Reporting under Schedule VIl as per section 135(6), if any. | be spent in succeeding | cy, if
Account under Financial Year (in | Name of the | Amount (in | Date of transfer. financial years. (in Rs.) | any
section 135 (6) (in Rs.). Fund Rs).

Rs.)

TOTAL




8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the
financial year: NOT APPLICABLE

(Asset - wise details).

address and location of
the property]

1) @)

Sl Short particulars of the Pincode of the Date of creation Amount Details of entity/ Authority/ beneficiary of the
No. property or asset(s) property or of CSR registered owner
asset(s) amount
[including complete spent

(3)

(4)

(5)

CSR Name
Registration

Number, if
applicable

Registered address

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal Corporation/ Gram panchayat are to
be specified and also the area of the immovable property as well as boundaries)




9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): NOT APPLICABLE

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

AJAY CHANDRASHEKHAR PRABHU PREETI AJAY PRABHU
DIN: 06473412 DIN: 06473413
DIRECTOR DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B, R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B,
NEHRU NAGAR ROAD, NEAR MONICA CENTER, NEHRU NAGAR ROAD, NEAR MONICA CENTER,
KAMGAR NAGAR, KHARATWADI, PIMPRI, KAMGAR NAGAR, KHARATWADI, PIMPRI,
PUNE - 411018. PUNE -411018.

DATE: 06-09-2024
PLACE: PUNE



B 14 Sumadhur Co-Op Housing
Sodety, Deep Banglow Chowk, Model
Colony, Pune 411016
sagardale@sddaleandco.in 9423036075

o D Dale and Co

“hartered Accountants

Independent Auditor’'s Report
To the Members of Adisoft Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Adisoft Technologies Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid finandial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone finandial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report.

5, No. | Key Audit Matter Auditor’'s Response
NA




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the ather information. The
other information comprises the information included in the Board’s Report incduding Annexures
to Board’s Report but does not include the financial stalements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Finandial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the finandal position, finandial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and eslimales that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also respansible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material




misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic dedisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exerdse professional judgment and maintain
professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.
+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such discdlosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone finandial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

5

b2

As

required by the Companies (Auditor’s Report) Order, 2020 (“the Ordet”), issued hy

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Adt, 2013, we give in the "Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)

b)

f)

h)

.
|

ii.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account.

In our opinion, the aforesaid finandal statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the this report does not include report relating to
internal finandal controls as required w/s 143(3)(i) pursuant to Notification No. GSR
583(F) dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section 197
is not applicable to a private company. Hence reporting as per Section 197(16) is not
required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:
The Company does not have any pending litigations which would impact its
financial position.
The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.




iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), induding foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company:.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered

with.
For S D Dale and Co
Chartered Accountants
FRN: 0132027W
T
Place: Pune Sagar Dilip Dale
Date: 06/09/2024 (Proprietor)

UDIN: 24134872BKAVTI1869 Membership No. 134872




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

()

(i)

(a)

(b)

(©)

(d)

(e)

(A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the company has nol
been sanctioned during any point of time of the year, working capital limits



(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence reporting
under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(ii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013

have been complied with.

The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company is regular
mn depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March, 2024 for a period of more than six months from the date they

became payable.
(b) According to the information and explanations given to us and on the basis

of our examination of the records of the company, there is no statutory
dues referred to in sub-clause (a) that have not been deposited on account

of any dispute.
According to the information and explanations given Lo us and on Lhe basis of
our examination of the records of the company, the Company has not

surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act, 1961

as income during the year.
(a) According to the information and explanations given to us and on the basis

of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis




()

(xi)

(xii)

(xiii)

of our examination of the records of the company, the company has not
been declared a willful defaulter by any bank or finandal institution or

other lender;

(¢) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term purposes
by the company.

() The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31 March
2024. Accordingly, clause 3(ix)(e) is not applicable.

(H) In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

() According to the information and explanations given to us by
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)

and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable accounting
tandards;



(xiv) (a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable.

(xv) Inour opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company,

(xvi) (a) In our Opinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable.,

(¢} In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not

applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvil) Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of
the finandial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheel date, will get discharged by the company as
and when they fall due.




(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

For S D Dale and Co
Chartered Accountants
FRN: 0132027W

M
Place:-Pune Sagar Dilip Dale
Date: 06/09/2024 (Proprietor)

UDIN: 24134872BKAVTI1869 Membership No. 134872




Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN20I3PTC146157

(Figures in INR Thousands)

BALANCE SHEET AS ON MARCH 31, 2024

- Note No. | As at 31 March 2024
Particulars As al 31 March 2023
I. |EQUITY AND LIABILITIES
1 Shareholders’ funds
{a} |Share Capital % 100 100
(b) |Resarves and Surplus 2 327,271 214,084
(c) |Money Received against Share Warrants
2 |Share Applicahon Meney pending allotment
3 |Non-current liabilities
(a) |Leng-term borrowings 3 39,967 51118
(b) [Detferred Tax Liability (net)
(€) |Other Long Term Liabilities
() |Long Term Provisions
4 [Current liabilities
{a) |Short-term borrowings 4 139,643 52712
() |Trade Payables 3 278,17 159,964
A} |Total cutstanding dues to MSME
By |Total cutstanding dues to other creditors
(e} [Other Current Liabilities
() |Shorl-term provisions f 29,160 B0u3
TOTAL B14,158 486,071
1. |ASSETS
1 |Non-current assets:
(a) |Property, Plant and Equipme tangible Asset
(1) |Property, Plant & Equipments 7 104,363 103,399
(i) |Intangible Assets
(i) |Capital Work in porgress
(v}  |Itangible Assets under development
by  |Non-Current livestments
(c} |Deferred tax assets (net) 310 583
(d)  [Long-Teem Loans and Adviices 8 [ 7.959
{t) |Other non-current assets
2 |Current assets:
(a) [Current Investments 9 5,398 8,398
(b)  |Inventories 10 139,235 91,737
(c) |Trade Receivables 11 404,445 134,763
{(d) |Cash and Cash Equivalents 12 146,235 134,445
(e} |Short-term loans and advances
(f) |Other Current Assets 13 11,029 4,787
TOTAL 814,158 ‘486,071

In terms of our report attached.
Mame of Firm; 5.1).Dale & Co.
Cliarlered Accountants

&
=32

Sagar Dale

Proprietor

M. No- 134872

FRN Ne- 0132027W

Date - 06/09/2024

Place : Pune

UTHN : 281348728 KAVT 11869

For and on behalf of the Board of Directors
Adisoft Technologies Private Limited

~
) (Prubns
7@y Prabhu Preeti Prabhu
Director Director
NIN: Mh473412 DN Ded73413
Place: Pune Place: Pune

Diate: D6/09/2024 Diate: D6/09/2024
ajay.prabhuiradisoft.co.in
GRO062160T

Email :
Contact :




Name of Company: Adisoft Technologies Private Limited
CIN : UITTO8PN2013PTC146157
Profit and loss statement for the year ended 31.3.2024 (Figures it INR Thousands)
Particulars r;'q":“ As at 31 March 2024 | Asat 31 March 2023
[ [a. Revenue from Operations 14 1,033,162 755,073
Il [b. Other Income 15 8,315 5,305
M1 |[Total Income (I +II) 1,041,477 760,378
IV | Cost of materials consumed
Purchasos of Stock-in-Trade 16 770,994 5R3,364
Changes n inventories of 17 -47.498 40,449
finished goods
work-in-progress and
Stack-in-Trade
Employee benefits expenses 18 68,574 54,088
Finance costs 19 8.339 6,668
Depreciation and amortisation expense 7 1,267 1,077
Other Expenses an 87,081 73,860
IV | Total expenses 888,756 678,609
Profit before exceptional and extraordinary
V| items and tax (111 - IV) 152,720 81,770
VI | Exceptional items
VIl| Profit before extraordinary items and tax (V - V1) 152,720 81,770
VI Extraordinary items
IX | Profit before tax (VII- VIII) 152,720 81,770
X | Current Tax: 39,461 20,650
Deferred Tax: 73 -96
Profit (Loss} for the period from continuing
XI | operations (IX-X) 113,186 61,215
XIT| Profit/(loss) from discontinuing operations
XII| Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations
XTV| (after tax) (NII-XIL}
XV | Profit (Loss) for the period (X1 + XIV) 113,186 61,215
XVI| Eamings per equity share:
{1) Basic 11,318.60 6,121.53
(2) Diiluted 11,318.60 6,121.53
In terms of our report attached. For and on behalf of the Board of Directors
Name of Firm: 5.D.Daie & Co. Adisoft Technologies Private Limited
Chartered Accountants
: M\{
AL
Sagar Drale Ajay Prabhu Preeti Prabhu
Proprietor Director Director
M.No- 134872 [DIN: 06473412 DIN: 06473413
FRN Neo- 0132027W Place: Pune Place: Pune
Date : D609/2024 Date : 06092024 Diate : D6/09/2024
Place : Pune Email:  ajay.prabhu@adisoft.co.in
UDIN ' 23134872F KAVTI1869 Cuontact ;9890621607




Name of Company: Adisoft Technologies Private Limited
CIN : LIZ1108PN2D13PTC146157
Cash Flow Statement For The Year Ended 31st March 2024

(Figures in INR Thousands)

Particulars

As at 31 March 2024

As at 31 March 2023

A |Cash Flow From Operating Activities

MNet Pratit betore tax and extraordinary items (as per Statement

(G- [Net Increase | (Decrease) in Cash & Cash Equivalents(F-E)

of Protit and Loss) 152,730 81,770
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 1,267 1,077
Direct taxes pald ( Net of Refunds) -39.461 -20,630
Finance Cost 76496 6,558
[rnterest received -7,508 -5,204
Operating profits before Working Capital Changes 114,713 63,550
Acljusted For
[Increase) | Decrease in trade receivables 2659 685 -46,530
Inere=se / (Decrease) in trade payables 118,053 6,602
{Increase) [ Decrease in inventores -47 498 -40,449
Inerease | (Decrease) in other current labilities 21,068 -11,199
{Increase) / Decréase in Short Term Loans & Advances 8,019 463
(Inerease) ! Decrease in other current assets -h, 242 3,527
Cash generated from Operations -61,573 29,965
Net Cash flow from Operating Activities(A) -61,573 29,965
B |Cash Flow From Investing Activities
P'urchase of tangible assets -2,231 -2,971
Current Investments / {(Purchased) sold
Interest Recerved 7.508 3,204
Cash advances and loans made to other parties
Net Cash used in Investing Activities(B) 5278 2,234
_|€.  |Cash Flow From Financing Activities
Finance Cost -7,696 -6,508
Increase in / {Repavment) of Long term borrowings -11,151 -10,324
Increase in / (Repayment) of Short term borrowings 86,932 31,200
‘ Other Inflows [ (Outfiows) of cash
' Nit Cash used in Finnn:ing Activities(C) 68,085 14,318
|n. Net lacrease | (Decrease) in Cash & Cash Equivalents(A+B+C) 11,790 16,516
E. |Cash & Cash Equivalents at Beginning of period 134,445 57,929
[F, Cash & Cash Equivaleénts at End of period 146,235 134,445
11,790 46,516

In terms of our report attached.
!Nnmc of Firm: §.D.Dale & Co,
Thartered Accountants

s
Sagar Dale /ﬂ
Proprietor

M.No- 134872

FRN No- 0132027W
Date : 06/09/2024

Place : Pune

DN 24134572BKAVTI 869

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
Adisoft Technologies Private Limited

~

wh

Aj rabhu
[Hrector

DIN: 06473412
Place: Pune
Date : 06/09/2024

Gy

Preti Prabhu
Drivied by

DIN: 06473413
Place: Pune
Dyate : 06/09/2024

Email : ajay.prabhu@adisoft.co.in

Contact :

9520621607

Note:

|. The Cash Flow Statem ent has been prepared by Indirect Method as per AS-3 ssued by [CAL
2 Figures of previous year have been rearranged/regrouped wherever necessary

&, Higures in brackets are outflow/deductions




Name of Company: Adisoft Technologies Private Limited
CIN D U3TT08PN2013PTCI46157

(Figuras in INR Thousands)

[~ote ;1 Share Capital As at 31 March 2024 As at 31 March 2023
I No. of Shares Amount Nao. of Shares Amount
|f\1|lhur'rscd:
SO Equity Shares of Rs.10/- each (Previous Year 10000 10,0000.00 100 10,000.00 100
IH waurty Shares of Rs 10/~ each)
10,000.00 100 10,000.00 100
" sued, Subscribed & Paid up :
‘ Lo0a0 Fguity Shares of Rs.10/- each (Previous Year 10000 10,000,00 100 10,000.00 100
juity Shares of Rs.10/- each)
atal 10,000.00 100 10,000.00 100
sconciliation of shares outstanding at the beginning and at the end of the year:
(Misclosure pursuant to Note no, 6(ANd) of Part 1 of Schedule 11T to-the Companivs Act, 2013 ) {Figures in INR Thousands)
Particulars Equity Shares (2023-2024) Equity Shares (2022-2023)
MNo. of Shares Amount MNo. of Shares Amount
- .ares outstanding at the beginning of the vear 10,000.00 100 10,000,000 100
Shares Issued during the year : - 5
i Bonus Shares lssued during the year-
I Equity/ Preference shares lssued during the year - =
¢} Equity/ reference shares Reedemtion during the year
" Shares bought back during the vear - -
Shares outstanding at the end of the year 10,000.00 100 10,000.00 100

shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by or by
bsidiaries or associates of the holding company or the ultimate holding company in aggregate

'me of Holding company or subsidiaries or associates of
wlding company

As at 31 March 2024

As at 31 March 2023

No. of Shares heid

% of Holding

No. of Shares
held

% of Holding

-

tails of shareholders holding more than 5% shares in the company:
Disclosure pursuant to Nate no. 6(ANd) of Part | of Schedule 111 to the Companies Act, 2013 )

Name of Shareholders As at 31 March 2024 As at 31 March 2023
No. of Shares held | % of Holding | No. of Shares | % of Holding **
held *
v Prabhu 7,000 70.0% 7,600 70.0%
reets Prabhu 3,000 30.0% 3,000 30.0%
Details of Promoters holding of Shares in the Company:
Shares held by promoters at the end of the year 31.03.2024 % change
during the
yoar
0. Promoter Name Class of shares| No. of Shares | % of total shares
o Ajay Prabhu Equity Shares 7,000 70.0% Nil
Preet! Prabhu Equity Shares 3,000 30.0%

. «omoter here means promoter as defined in the Companics Act, 2013,

"Details shall be given separately for each class of shares

o




Name of Company: Adisoft Technologies Private Limited

CIN : U31108PN2013PTC146157

(Figures in INR Thousands)

Note: 2 Reserves & Surplus

As at 31 March
2024

As at 31 March
2023

a. Capital Reserve

i. Capital Redemption Reserve

ii. Securities Premium

Opening Balance

(+) Premium on Shares issued during the year
(-) Utilised During the yvear

(-) Preliminary Expenses

iii. Debenture Premium Reserve

iv. Revaluation Reserve

v. Share option outstanding account
vi. Other Reserves

vii. Retain Earnings

Total (a)

b. Surplus / (Deficit) in statement of Profit & Loss Alc,

Opening balance
(+) Net Profit/(Net Loss) For the current year

214,084
113,186

152,869
61,215

Total (b)

327,271

214,084

Total (a+b)

327,271

214,084




Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC146157

(Figures in INR Thousands)

. As at 31 March | As at 31 March
Note:3 Long Term Borrowings
2024 2023
Borrowings
a. Loans and advances from Bank
Secured ( Specify the Security & guarantee of Directors,

Terms of Repayment, period & amount of Continuing Default)

HDFC Bank Loan - 2 208 4,361

HDFC Bank Loan - 3 39,059 46,757

TOTAL 39,967 51,118




Name of Company: Adisoft Technologies Private Limited

CIN - U31108PN2013P TC 146157

{Figures in INR Thousands)

MNote: 4 - Short Term Borrowings As at 31 March 2024 | As at 31 March 2023
Loans repayable on demand
from banks
Secured ( Specify the Security & guarantee of Directors, Terms of 119,993 49168
Fepiyment, period & amount of Continuing Default)
Unsecured
from other parties
Secured ( Specify the Security & guarantee of Directors, Terms of
Repayment, period & amount of Continudnyg Defanlt)
Unsecuired
Loans and advances from related parties
Ajay Prabhu unsecured 12,700 3,543
Priti Prabhu unsscured 6,450
Deposits
Other Lo n ces (specify nature

Total 139,643 52,712
Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC146157 (Figures in INR Thousands)
MNote; 5- e Payabl

Asat 31 March 2024 | As at 31 March 2023
Pavables to Other Creditors 278,017 159,964
Tatal 278,017 159,964
Name of Company: Adisoft Technologies Private Limited
CIN  U3T108PN2013PTC 146157
Annexure to Note: 5- Trade Payables ageing schedule (Figures in INR Thousands)
Outstanding for following periods from due date of payment
Particulars .
Less than 1 year 1-2 years 240 | ot Bz Total
years | 3 years

Dispuled Dues
|(hmsME
[(i1) Others
Undisputed Dues
([)MSME
[{i1) Others 252,606 25,088 322 278,017
|Name of Company: Adisoft Technologies Private Limited
]CIN S U3T108PN2013PTC 146157 (Figures in INR Thousands)
’Nﬂ[e;ﬁ;_&hgﬂ Term Provisions As at 31 March 2024 | As at 31 March 2023
| Provision tor employee benetits 524 407
|‘-__\‘|‘_11EI5 - Dulies & Taxes 15,508 h27
|Salary Payable 13,128 7,129
|
| Tatal 29,160 5,093

P
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Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC146157

Note No. 8

(Figures in INR Thousands)

Long Term Loans and Advances As at 31 March

2024

As at 31 March
2023

1. Loans and advances ;

a. Capital Advance
Secured Considered good
"Insecured Considered good
Doubtful

b. Loans and Advances to Related Parties
(Loans & Advances due by directors or relative or
Company or firm in which director is interested as
director/partner to be specified)

Secured Considered good

Unsecured Considered good

Doubtful

Allowance for bad & doubtful Loans & Advances
¢. Other Loans & Advances

Secured Considered good

Unsecured Considered good

Doubtiul
Allowance for bad & doubtful Loans & Advances

4,727

-4,787

4,727

TOTAL

-60

7,959




Name of Gmp;my: Adisoft 'i-(*-thll.ulngirs Private Limited
CIN = U3T08PNZOI3MTC146157

WOYTE % Current Investmment

" As at 31 March

(Figures in INK [housands)

2024

As at 3] Marech

2023

ta) Investments in Fyuity Instruments

() fnvestments in Preference Shares

(¢} Invéstmients in Governmenl or trust securitios
) Investments in debentures or bonds

e} Investments in Mutoal Funds

if) Investments in partnership firms-LLF

t2) (ther imvestments (specify noture)

5,398

8,394

[OTAL

8,398

8,394

Name of Company: Adisoft Technologies Private Limited
CIN G U310RPN2013PTC 146157

{Figures in INR Thousards)

NOTE : Mo, 10 Inventories

As at 31 March
2024

As at 31 March
2023

{a) Raw malerials

() Work-in-progress

(e} Finishe 4 goods

(e} Stock-in-trade (in respect of goods acguired for lrading)
() Slores and spares

() Lonse toals

(@) Others (specify nalure)

(Cencils dnt fransit and mode of dalalidon 1o be slated undey each head)

139,235

91,737

Total

139,235

91,737

MName of Company: Adisoft Technologies Private Limited
CIN = U3T108PN2Z013PTCL4R157

(Figures in INR Thousands)

NOTE: No. 11 Trade Receivables

As at 31 March
2024

As.at 31 March
2023

(i) Trade Receivables

Secured Considered good

Unsecured Considered good

Dioubtful

Allpwance for bad & doubtful Loans & Advances

| Tertiad

404 448

134,763

404,448

154,763

Trade Regeivables ageing schednle

(Figures in INR Thousands)

Particulues Outstanding for following periods from due date of payment
i s 6 Miire
i O months -1 year 1-2 years L3years |than 3 l'atal
months
years
(i) Undisputed Trade receivables — considered good 402,440 209 1,798 404,448

(it) Undisputed Trade Receivibles — considered doubtiul

{iii) Disputed Trade Receivables considered yood

(i) Disputed Trade Recelvables consldered duabifiul

(ot




Name of Company: Adisoft Technologies Private Limited
CIMN  USTTORPN 31T C 1dh1 57

(Figures inINR Thausands)
As at 31 March As at 31 March

Note No. 12 Cashoand cash equivalents 2024 2023

1) Cash and cash equivalents

() Balances with hanks 36,206 28,816
(b} Cheques, dralts on hand
e Cashoon hand 13 252

(e} Cthers (spevify nature).
(i) Earmarked balances with banks (for example, for unpaid dividend)
i) Balances with banks (held as margin money or security against borrowings, guarantees
liv} Bank deposits with more than bwelve months maturity 109,996 105,368

Toml 116,235 134,445

Name of Company: Adisoft Technologies Private Limited
CIN - l.'3|1ﬂ!l‘.\‘10|§£[c14ﬁ15?

. (Figures in INR Thousaeds)

N 13+ Other © b Asset As at 31 March As at 31 March
ot 13 ¢ Uther Current Asse 2024 s

Clher Currenl Assels 11,029 4,787

Total ' 11,029 1,787

" @




Name of Company: Adisoft Technologies Private Limited

CIN @ U24239PN2005 P TCO20977

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2024

Note 14 . Revenue from Opuralitmg

(Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023

(a) Sale of products 1,024,153 751,322

(b} Sale of services

(c) Other operating revenues 9.004 3,752

Less : ST

Total 1,033,162 755,073

Note 15 . Other income

(Figures in INR Thousands)

As at 31 March

As at 31 March

Particulars

2024 2023
{a) Interest Income 7,508 5,204
(b) Dividend Income
(c) Forex Gain/ Loss 11
(d) Other non-operating income 796 100
Total 8,315 5305




Name of Company: Adisoft Technologies Private Limited

CIN = U2MZ39PN200GPTCO20977

Note 16 . Purchases of Stock-in-Trade (Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023

Purchase of Materal 770,994 583,364

Total 770,994 583,364

Note 17 . Changes in Inventories

(Figures in INR Thousands)

As at 31 March

Particulars As at 31 March
2024 2023
Stock-in-Trade
-Opening Balance 91,737 51,289
Less : Closing Balance 139,235 91,737
|Total -47,498 -40,449

Note 18 . Employee Benefit Expenses

(Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023

Salaries and Wages 56,468 44 860
Sales incentives

Contribution to Provident Fund and Other Funds 6,745 4,827
Staff Welfare & Other Benefits 2.741 2,001
Directors Remuneration 2,619 2,400
Total 68,574 54,088
Note 19 . Finance Costs (Figures in INR Thousands)

Particulars

As at 31 March
2024

As at 31 March

2023

Interest on Working Capital Loan:

Interest on CC /OD AJc 4,117 2,254

Interest on Loan 3,578 4,304

Interest on Term loan:

(Mher Interest

Bank Charges 644 110
Total 8,339 6,668




Name of Company: Adisoft Technologies Private Limited

CIN © UZ4239PN200SPTCO20977

Note 20 . Other Expenses

(Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023

AMC Charges 197 236
Audit Fees 200 500
Cleaning Expenses 145 549
Commission Expenses 5,410 6,560
Design services 10,000 16,252
Electricity and Water Expenses 417 361
Insurance 2,629 1,158
Internet Expenses 6() 35
Loading & Boarding Exp 2,716 2,171
Balance W /off 1,716 824
Office expenses 6,149 9,120
Petrol Expenses 594 639
lPostage and Courier Charges 987 654
P’rinting and stationery 78 71
I'rof Tax - Company 3 3
Prof Tax - Directors 5 5
Professional Fees 25,987 21,414
Rent - Office 3,153 3,402
Rent - P&M 338 907
Repairs and maintanance exp 329 223
Security guard charges 600 600
Site Expenses 3,406 524
Telephone Expenses 5 4
Transport Charges 3,541 4,336
Travelling Expenses 10,592 5,830
Warranty and Service expenses 6,773 -2,028
(C5R Expenses 1,051

Total 87,081 73,860

-Note -21 . Current Tax

(Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023

Current Tax 39,461 20,650

Total 39,461 20,650

Note 22, Deferred Tax

(Figures in INR Thousands)

Particulars As at 31 March As at 31 March
2024 2023
Deterred Tax i -96
73 -96




Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC 146157

Naoles to the fimancal statements tor the year ended March 31, 2024
Nite Mo : 21 Annexure 1-Financial Ratios

51 Mo | Puartrcilars FY 2023 - 2024 FY 2022 - 2023 | % Change

I |Current Katin L59 1.69 -6.32%
rl:mhr - Equity Ratio 0.55 048 | 13.15%

3 [Duht Service Coverage Ratio MNA MNA

4 |Return on Equity 11.35 .29 20,975

5 [Inventory Turnover Ratio 6.26 759 [ -17.48%

6 [Trade Receivable Turnover Ratio 3.83 677 | 43.41% |

7 |Trade Payable Turnover Ratio 352 450 | -21.75%

8§ |Net Capital Turnover Ratio 2.82 254 -1.24%

S |Nel Profit Ratio .11 0.08 35.13%

0 [Return on Capital Emploved 44 0.34 27 45%




Adisoft Technologies Private Limited (F.Y. 2023-2024)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

Adisoft Technologies Private Limited

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 22

A.

Corporate Information

The company, Adisoft Technologies Private Limited, is engaged in the design, develop,
assemble, fabricate, produce, import, export, sell, deal and distribute industrial electronic

and automation products.
Registered Office is at Flat No-4B, D Wing, Anil Raj Park, Kamgar Nagar, Pimpri, Pune -

411018.

Note No.: 23
B. Significant Accounting Policies

=

L

Basis of accounting;:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -
Expenses and Income considered payable and receivable respectively are accounted for on

accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.




Adisoft Technologies Private Limited (F.Y. 2023-2024)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

4. Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

Depreciation:-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule II to the Companies Act, 2013.

87

6. Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in
foreign currency are restated at the year-end exchange rates. All exchange rate differences
arising from conversion in terms of the above are included in the statement of profit and

loss.

7. Investments:-
On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.
8. Inventories:-
Inventories are valued as under: -
1. Inventories  : Lower of cost (Weighted avg) or net realizable value

2. Scrap : At net realizable value.

9. Borrowing cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying

assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence. The amount of
borrowing cost capitalized during the year is NIL.

10. Retirement Benefits:-

The relirement benelils are accounted for as and when lability becomes due for payment.

11. Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
@ d laws that have been substantively enacted by the balance sheet date, Deferred

7 13




Adisoft Technologies Private Limited (F.Y. 2023-2024)
Fiat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC 146157

certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

12. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within
the control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Notes on Financial Statements

1. The SSI status of the creditors is not known to the Company; hence the information is not

given.

Salaries includes directors remuneration on account of salary Rs. 2,619/-. (Previous Year
Rs. 2,400 /-) (Amount in Thousands)

2

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors: (Amount in Thousands)
Auditors Remuneration 2023-2024 2022-2023
Audit I'ees 300,00 150.00
Tax Audit Fees | 200.00 150.00
Company Law Matters 50,00 50.00
GST 150.00 150.00
Total 700.00 500.00

5. Loans and Advances are considered good in respect of which company does not ho
security other than the personal guarantee of persons.

; Brubh
P
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Adisoft Technologies Private Limited (F.Y. 2023-2024)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

6. No provision for retirement benefits has been made, in view of accounting policy No.10.
The impact of the same on Profit & Loss is not determined.

7. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship
(1) Key Management Personnel

1. Mr. Ajay Prabhu
2, Mrs. Preeti Prabhu

(I1) Relative of Key Management Personnel

1. Mr. Chandrashekhar Prabhu
2. Mrs. Prabhadevi Prabhu

Transactions with Related parties (Amount in Thousands)
J Transactions during the year
Current Year Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management Management Management
Personnel Personnel Personnel Personnel
Remuneration Paid 2,619.00 0.00 2,400.00 0.00
Rent Paid 0.00 | 251.25 0.00 624.00
Commission Paid 0.00 700.00 6,000.00 700.00
Professional Fee 14,000.00 0.00 0.00 0.00
8. Value of Imports 2023-24 2022-23
Raw Material 448.46 Nil
{In Thousands)
Finished Goods Nil Nil
Services Nil Nil
9. Expenditure in Foreign Currency 915 USD Nil
587490 YEN Nil
10. Earning in Foreign Exchange Nil Nil

11. Previous year figures have been regrouped/rearranged wherever necessary.

2 Sl
X




Adisoft Technologies Private Limited (F.Y. 2023-2024)
Fiat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

Note No.: 24 Other Statutory Information

.

The Company does not have any benami property, where any proceeding has been
initiated or is pending against the Company for holding any benami property.

The company has not traded or invested in Crypto currency or Virtual currency during
the financial year.

The company has not advanced or loaned or invested fund to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the

intermediary shall: -
directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including
foreign entities (funding party) with the understanding (whether recorded in writing
or otherwise) that the company shall: -

directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provision of the Income Tax Act, 1961.

The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the companies (Restriction on number of Layers) Rule

2017.

The company is not declared wilful defaulter by and bank or financials institution or
lender during the financial year.

The company does not have any charges or satisfaction which is yet to be registered
with ROC during the financial year.

The company does not have any transactions with companies which are struck off.

e




Adisoft Technologies Private Limited (F.Y. 2023-2024)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

Signature to notes 1 to 24
In terms of Our Separate Audit Report of Even Date Attached.

For S D Dale and Co For, M/S Adisoft Technologies Private Limited
Chartered Accountants

1 ><§"j L

T

Sagar Dilip Dale Ajay Chandrashekhar  Preeti Ajay Prabhu
Proprietor Prabhu
Membership No. 134872 Director :
Registration No. 0132027W DIN: 06473412 i
DIN: 06473413

Place: Pune
Date: 06/09/2024

UDIN: 24134872BKAVTI1869




