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NOTICE

NOTICE is hereby given that the 10" Annual General Meeting of the Members of ADISOFT
TECHNOLOGIES PRIVATE LIMITED will be held on Saturday, 30" September, 2023 at 11:00 AM at FLAT
NO 4B, D WING, ANIL RAJ PARK BEHIND MONICA APTS, KAMGAR NAGAR, PIMPRI PUNE-411018 to
transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements of the Company for the period
ended 31st March, 2023 together with Report of the Board of Directors and Auditors thereon.

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

N
AJAY CHANDRASHEKHAR PRABHU PREETI AJAY PRABHU
DIRECTOR DIRECTOR
DIN: 06473412 DIN: 06473413

Date: 04-09-2023
Place: Pune
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BOARD OF DIRECTORS' REPORT

To
The Members of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

Your directors have pleasure in presenting the 10" Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year ended
31st March, 2023.

1. Financial Highlights:

The financial performance of your company for the year ending March 31, 2023 is summarized below:

(Amount in Rupees)

Particulars 2022.23 2021-22
Revenue from Operations 75,50,73,417 39,32,22,274
Other Income 53,04,756 41,76,802
::Ze:::s other than Interest and Depreciation 67,08,63,850 34,69.84790
Profit before Interest and Depreciation and Tax 8,95,14,323 5,04,14,286
Finance Cost 66,67,533 81,18,277
Depreciation 14,77,205 6,45,392
Net Profit before Tax 8,17,69,585 4,16,50,617
Tax Expense 2,06,50,394 1,05,80,053
Deferred Tax [96,131) 79,179
Net Profit after Tax 6,12,15,322 3,09,91,385

2. State of company’s affairs and future outlcok:

During the reporting period, the company generated total reverue of Rs. 75,50,73,417/-. Company
has generated other income of Rs. 53,04,756/-. Further, after meeting out all the administrative and
other expenditures, the company has earned Net profit of Rs. 5,12,15,322/-. The Board is taking the
necessary steps to improve the performance of the Company and te have better working results in
the coming years.

3. Transfer to reserves in terms of section 134 (3) (]} of the Companies Act, 2013:

Company has nat transferred any amounts in the Reserves in terms of Section 134(3)()) of the
Companies Act, 2013.




4. Annual Return:

The provisions of section 134 (3) (a) of the Companies Act 2013 prescribes the Company to mention
the web address, if any, where the Annual Return referred to in sub section (3) of Section 92 of the
Act has been placed. The Annual Return is placed on the website of the company www.adisoft.co.in

5. Dividend:

The Board of Directors of the Company, after considering holistically the relevant circumstances has

not recommended any dividend for the current financial year with a view to conserve the profits
generated.

6. Change in Nature of Business:

During the period under review, the Company has not changed its line of business in such a way which
amounts to commencement of any new business or discontinuance, sale or disposal of any of its
existing businesses or hiving off any segment or division.

7. Material changes and commitments:

No material changes and commitments affecting the financial position of the Company occurrad

between the ends of the financial year to which these financial statements relate on the date of this
report.

8. Share Capital:
There has been no change in the share capital of the company during the year under review.

9. Transfer of unclaimed dividend to Investor Education and Protection Fund:

There was no unclaimed/unpaid dividend, application money, debenture interest and interest on
deposits as well as the principal amount of debentures and deposits, remaining unclaimed/ unpaid in
relation to the Company hence the Company is not required to transfer any amount to Investor
Education and Protection Fund (IEPF).

10. Particulars of Loans, Guarantees and Investments:

During the year under report, the Company has not made any investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, LLPs or any othar parties,

11. Information about Subsidiary/ JV/ Associate Company:
Company does not have any Subsidiary, Joint venture or Associate Company.
12. Deposits:

During the year under review, your Company has not invited any depeosits from public/sharetolders

as per Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules,
2014.



13. Disclosure relating to the provision of Section 73 of Companies Act,2013 read with rule (2)

(1)(c)(viii) of The Companies (Acceptance of Deposit) Rules 2014:

During the year the company has accept borrowings from its directors and his/their relatives, the
detail of the same is as under:

Amount received from Directors: -

(Amount in Rupees)

s Opening Received |Repaid During Closing
Nc; Name of the Director’s Amount (in | Duringthe | theyear(in | Amount (in
: Rs.) year (in Rs.) Rs.) Rs.)
1 | Ajay Chandrashekhar Prabhu 27,32,422 8,10,814 - 35,43,236

14. Related Party Transactions:

The Company has entered into various Related Parties Transactions as defined under Section 188 of
the Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act. Further
all the necessary details of transaction entered with the related parties are attached herewith in form
no. AOC-2 for your kind perusal and information, said is annexed and mark as (Annexure 1).

15. Directors and Key Managerial Personnel:

There has been no Change in the constitution of Board during the year.

Composition of board of directors as on 31-03-2023 is as follows:

:(; Name Designation DIN Date of Appointment
1 | Ajay Chandrashekhar Prabhu Director 06473412 4" February, 2013
2 |Preeti Ajay Prabhu Director 06473413 4" February, 2013

16. Declaration by Independent Directors:

The Company does not require to appoint Independent Directors. Hence the same clause is not
applicable.

17. Number of Meeting of Board of Directors:

During the Financial Year, the Company held five (5) meetings of the Board of Directors as per Section
173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013 were
adhered to while considering the time gap between two meetings.

Ns; Date of Meeting Board Strength No. of Directors Present
i 14-06-2022 2 2
2 31-08-2022 2 2




3 21-11-2022 2 pi

4 13-01-2023 2 2

5 29-03-2023 2 2

18. Composition of Audit Committee:

As per the provision of Section 177 along with rules prescribed under the Companies Act, 2013, the
company is not required to constitute Audit Committee.

19. Nomination And Remuneration Committee:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not appiicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Director’s qualifications, positive

attributes, independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013,

20. Board Evaluation:

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

21. Directors Responsibility Statement;

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b} The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for
that period;

{c) The directors had taken proper and sufficient care for the maintenance of adegquate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d} The directors had prepared the annuat accounts on a going concern basis; and
(e) Company being unlisted sub clause (e) of section 134(5) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively,

22. Internal control systems and their adequacy:

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financiat Cantrol system in
the Company. The system should be designed and operated effectively. Rule 8{5) (viii) of Companies
{Accounts) Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with
reference to the financial statements to be disclosed in the Board's report. To ensure effective Internal
Financial Controls the Company has laid down the following measures:



All operations are executed through Standard Operating Procedures (SOPs) in all functional activities
for which key manuals have been put in place. The manuals are updated and vaiidated periodically.

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly

updated by internal as well as external agencies in the system.

Approval of alt transactions is ensured through a preapproved Delegation of Authority Schedule which
is reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted regularly to
ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset
verification of assets is done on an annual basis. The audit reports for the above audits are compiled
and submitted to Managing Director and Board of Directors for review and necessary action.

23. Corporate Soclal Responsibilities {CSR};

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

24, Energy conservation, technology absorption & Foreign Exchange Earnings and Outgo:
(A) Conservation of energy:
Steps taken / impact on conservation of energy, with special reference to the following:
(i) Steps taken or impact on conservation of energy: Not Applicable.

(ii} Steps taken by the company for utilizing alternate sources of energy including waste generated:
Not Applicable.

(iii) Capital investment on energy conservation equipment: Nil
(B) Technology absorption:
(i) Efforts, in brief, made towards technology absorption: Nil

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.: Nil

(iii) In case of imported technology {imported during the last 3 years reckoned from the beginning of
the financial year), following information may be furnished: Nil

{a) Details of technology imported: N.A.
(b) Year of import: N.A.
(¢) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore:
N.A.

(iv) The expenditure incurred on Research and Development: N.A.



(C) Foreign exchange earnings and Outgo

Earnings -

Outgo -

25. Business Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

26. Significant and Material Orders Passed by The Regulators Or Courts:

There are no significant material orders passed by the Reguiators / Courts which would impact the
going concern status of the Company and its future operations.

27. Auditors:

Statutory Auditors & their Report
M/s. S D Dale & Co, Chartered Accountants {(FRN: 0132027W) were appointed on 30" September,

2019 as the Statutory Auditor of the Company for a period of five years to hold office upto the
conclusion of the Annual General Meeting to be held in the year 2024,

There are no observations {including any gualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor's Report are self-explanatory.

Cost Auditor

The Cost Audit in pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Rules, 2014 is not applicable on the company.

Secretarial Auditor

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of

Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

28. Statement regarding compliances of applicable Secretarlal Standards:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

29. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressai) Act, 2013;

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013,

Further the Company was committed to provide a safe and conducive work environment to its
employees during the year under review. Your directors further state that during the year under
review, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013.




Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this
policy.

30. Vigil Mechanism / Whistle Blower Policy:

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act, 2013 are not
applicable to the company.

31. Fraud Reporting:

During the year under review, Auditors of the company have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12)
of the Companies Act, 2013, details of which needs to be mentioned in this Report.

32. Acknowledgement:

Your directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under
review. Your directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

33. Cautionary Statement

The statements contained in the Board’s Report contain certain statements relating to the future and
therefore are forward looking within the meaning of applicable laws and regulations.

Various factors such as economic conditions, changes in government regulations, tax regime, other
statues, market forces and other associated and incidental factors may however lead to variation in
actual results.

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

-

03]

AJAY CHANDRASHEKHAR PRABHU PREETI AJAY PRABHU
DIN: 06473412 DIN: 06473413
DIRECTOR DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO 167/2B, R/O:D-4 B, ANIL RAJ PARK, SURVEY NO 167/28
NEHRU NAGAR ROAD, NEAR MONICA CENTER, NEHRU NAGAR ROAD, NEAR MONICA CENTER,
KAMGAR NAGAR, KHARATWADI, PIMPRI, KAMGAR NAGAR, KHARATWADI, PIMPRI,
PUNE - 411018. PUNE -411018.

Date: 04-09-2023
Place: Pune
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Annexure -1

ANNEXURE
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the com pany with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014}

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL

2. Details of material contracts or arrangement or transactions at arm's length basis:

1. | Name(s) of the related party and nature of
relationship
2. | Nature of tontracts/ arrangements/
transactions
3. | Duration of the contracts/ arrangements/ 1Year
transactions

Ajay Prabhu-Director

Commission

4. | Salient terms of the contracts or arrangements Upto 30,00,000/-
or transactions including the value, if any: '
Date(s) of approval by the Board, if any 14-06-2022
Amount paid as advances, if any NIL

Name(s} of the related party and nature of Preeti Prabhu-Director
relationship

Nature of contracts/ arrangements/ Commission
transactions

Duration of the contracts/ arrangements/ 1 Year
transactions

Sallent terms of the contracts or arrangements Upto 30,00,000/-
or transactions including the value, if any:

Date(s) of approval by the Board, if any 14-06-2022
Amount paid as advances, if any NIL




Name(s) of the related party a nture of relationship Chandrasr i

Father of Director
2. | Nature of contracts/ arrangements/ transactions Rent Paid
3. | Duration of the contracts/ arrangements/ transactions 1 Year
4. | Salient terms of the contracts or arrangements or Upto 6,24,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any B 14-06-2022 R
6. | Amount paid as advances, if any NIL

| Name(s) of the related pa nat IinhI T Prabhai rbhu—

Mother of Director
2. | Nature of contracts/ arrangements/ transactions Commission Paid
3. | Duration of the contracts/ arrangements/ transactions 1 Year
4. | Salient terms of the contracts or arrangements or Upto 7,00,000/-
transactions including the value, if any:
5. | Date(s) of approval by the Board, if any 14-06-2022
6. | Amount paid as advances, if any NIL

For & on behalf of the Board of Directors of
ADISOFT TECHNOLOGIES PRIVATE LIMITED

Aﬁ P

AJAY CHANDRASHEKHAR PRABHU PREETI AJAY PRABHU
DIN: 06473412 DIN: 06473413
DIRECTOR DIRECTOR

R/O: D-4 B, ANIL RAJ PARK, SURVEY NO R/O: D-4 B, ANIL RAl PARK, SURVEY NO
167/2B, NEHRU NAGAR ROAD, NEAR MONICA 167/2B, NEHRU NAGAR ROAD, NEAR MONICA
CENTER, KAMGAR NAGAR, KHARATWADI, CENTER, KAMGAR NAGAR, KHARATWADI,
PIMPRI, PUNE - 411018. PIMPRI, PUNE - 411018,

Date:04-09-2023
Place: Pune
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S D Dale and Co B 1_4 Sumadhur Co-Op }ju'sus-ing
Society, Deep Banglow Chowk, Model
Colony, Pune 411016
sagardale@sddaleandco.in 9423036075

i hartered Accountants

Independent Auditor’s Report
[0 the Members of Adisoft Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the finandial statements of Adisoft Technologies Private Limited  ("the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
requited and give a true and fair view in conformity with the accounting principles gencrally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Adt, 2013. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

kKey Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in
our report.

| S No. | Key Audit Matter Auditor’s Response
1L |NA "NA




[nformation other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report induding Annexures
to Board’s Report but does not include the financial statemenits and our auditor's report thercon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance condusion thereon.

[n connection with our audit of the finandal statements, our responsibility is to read the other
mntormation and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

It, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to teport that fact. We have nothing to report in this
reprard.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
pive a true and fair view of the finandial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financdial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
tinancial statements that give a true and fair view and are free from material misstatement,
whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
IS not a guarantee that an audit conducted in accordance with SAs will always detect a material



misstatement when it exists. Misstatements can arise from fraud or error and are considoered
material if, individually or in the aggregate, they could reasonably be expected to influence the
seonomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fromerror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accouriting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going,
concern. 1f we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the finandal statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
cvents in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



2

As

Requirements

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’, a statement on the matters specified
in paragraphs 2 and 4 of the Order, to the extent applicable.

As

a)

b)

e)

f)

2)

h)

required by Sedtion 143 (3) of the Act, we report that:
y P

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Adt, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the this report does not include report relating to
internal financial controls as required u/s 143(3)(i) pursuant to Notification No. G5R
583(E) dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section 197
is not applicable to a private company. Hence reporting as per Section 197(16) is not
required.

With respect to the other mattets to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:
The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.



iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity (ics),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Benefidaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiarics;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person{s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(¢), as
provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audil trail
(edit log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

For S D Dale and Co
Chartered Accountants
FRN: 0132027W - ' 0"

-

Place: Pune Sagar Dilip Dale <0
Date: 04/09/2023 (Proprietor )

UDIN: 23134872BGUJNL1664 Membership No. 134872



Annexure A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(i)

(i1)

(a)

(b)

(d)

(A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
A(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereundet.

(a) As explained to us & on the basis of the records examined by us, in our

(b)

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the basis
of ur examination of the records of the Company, the company has not
been sanctioned during any point of time of the year, working capital limits
in excess of five crore rupees, in aggregate, from banks or financial



(iii)

(iv)

(v)

(vi)

(vit)

(viii)

(ix)

institutions on the basis of security of current assets and hence reporting
under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(ii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company is regular
in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities, According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March, 2023 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no statutory
dues referred to in sub-clause (a) that have not been deposited on account
of any dispute,

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

{b) According to the information and explanations given to us and on the basis
of our examination of the records of theé company, the company has not



(x)

(x1)

{xii)

(xiii)

been declared a willful defaulter by any bank or financial institution or
other lender;

(¢) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term purposes
by the company.

(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31 March
2023. Accordingly, clause 3(ix)(e) is not applicable.

() In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (induding debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companics
(Audit and Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given to us by
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, cdause 3(xii)(a), 3(xii)(b)

and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable accounting
standards; oy

sEDETVH



(xiv)

(xv)

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable.

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our Opinion and based on our examination, the Company is not required

to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 0f 1934). Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activilies
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable.,

(¢) Inour Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the

financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

{xix)

Accordingly, dause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the finanaal ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as Lo
the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as
and when they fall due.
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(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable,

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

For S D Dale and Co
Chartered Accoun tants
FRN: 0132027W "

Place:-Pune Sagar Dilip Dale? """
Date: 04/09/2023 (Proprietor)
UDIN: 23134872BGUJNL1664 Membership No. 134872



Name of Company: Adisoft Technologies Private Limited
CIN G LI I08PN2M3APTCTI46157

(Figures i Huonlrodd)

BALANCE SHEET AS ON MARCH 31, 2023

Note No, |As at 31 March 2023
Particulars sheNa, | Asat 3t Mareh As al 31 March 2022
| FQUITY AND LIABILITIES
1 Sharehalders’ Funds
fa)  |Share Capital 1 100000 1O
iy |Koserves and Stieplus 2 Z140,844 87 1,328,641 6t
() [Money Reeotved agamst Slare Warrants
2 |Share Application Money pending allotront
i Monscurrent liabilities
i) |Long-term borrowings 3 S11,179.25 (14.417.h4
(b | Diterred Tax Liability {riet)
() |Oither Long Ferm Liabilities
(di [Long Term Provisions
4 |Current liabilities
) [Shortterm borrowings 327,117.30 215,119.58
(9 ende Pavabilos 5 1,599,642:42 QU3 624.50
Ar | Datal outstanching dues to MisME
B | Total vutstanding dues to other ereditors
) uiher Current Liabilities
(el |Shurt-torm provisions ] 80,929.14 19291770
TOTAL 4,860,712.98 3,545,771.13
1 ASSETS
1 Mon-current assets!
) |Property |, Plamt and Fguipments & Intangible Assels
() [Meopdrty, Plant & Foguipments 7 1,033,991.65 1.015,05654
(i [Intongible Assots
(i) [Capital Work In purgress
(v (Inkangible Assets under deyelopment
(1 [No-Clrrent Investrnents
e (D etorred tax assets (ruet) 3,826 10 486470
() Long-Torm Loans and Advances 8 79,592,619 B4.226.20
(e (4 ther noncurrent assels
2 |Currenl assels:
i vrrent bnvestments =] 83,976 40 83.976.40
il Hinventories 1} Y1737 266 512, 887.15
et | ke Recsivabiles 11 1,37,630.51 HH2, 32649
(el |Cash and Cash bguivalents 12 1,244,454.52 B70,290.72
tiep [Shoartterm loans and advances
if |Oter Current Assets 13 47 867 96 583142212
TOTAL 4,860,712.98 A,545,771.13

liv terms of aur report attached
Name of Firm: 5.0, Dale & Co.

Chartered Accountants v
= | r
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) ey f o 1
.‘:”f‘ == E | ¥
Sagar Dale 1= R0, S
¥ x m o SR 2
Proprietor e -
M No- 134872 Sh AT

FRMN No- 0132027

Urate : 4/09/2023

Mlace - Pune

UINN : 23134872BGUINLIBb

For and on behalf of the Board of Directors
sl [ imited

Ajay Prabhu i Prabhu

Director A rector

DIN: 06473412 DIN: 06473413
Place: Pane Place: Pune
[ate: 04/09/2023 Date: 04/09/2023
Emml ajay.prabhuadisoft con

Conbact : 9890621607




Name of Company: Adisoft Technologies Private Limited
CIN : U31T108PN2013PTCI46157

Profit and loss statement for the year ended 31.3.2023 {Figures in Hundred)
2 Note | Asat 31 March | As at 31 March
Particulars
No. 2023 2022
Rs, Rs.
I | Revenue from Operations 14 7:550,734.17 3,8932,222.74
[ b Other Inedme 15 53,047 56 41,768,02
11 |Total Income (1 + IT) 7,603,781.73 3,973,990.76
IV | Cost of malerials consumed
PPurchases of Stock-in-1rade 16 5,833,609.72 2,614,984.34
Changes (n Inventaries of 17 (404,485 71) (35,112.94)
finished goods
work-in-progress and
Stogk-in-Trace
Frployes benefits expenses 18 540, 88060 401,080.66
Finanee costs 19 66,675,332 81,182.77
Pepreciation and amiortsation expernise 7 10,772.05 6,453.92
Cither Expenses 20 T38,603.68 48R BU5 B4
IV | Total expenses 6,786,085.88 3,557 ,484.59
Profit befire exceptional and vatraordinary
v iterns and tax (11 - TV) 1769585 416,506.17
VI Freeptional items - -
VIl | Profit belore extraordinary items and tax (V - V1) 817,695,685 416,506.17
VI Extraordinary items . -
IN | Prof before tax (V- VI 817,695.85 416,506,117
X Current Tax: 206,500.94 105,800.53
Preforred Taxe {(961.31) 7491.79
Profit {Loss) for the period from continuing
X1 | operations (IX-X) 612,153.22 309,913.85
X Profin/(loss) from discontinuimg operations -
XN lax eupnse of dim:unlinumt; up:lr-al'm:m
'rofit/{less) from Discontinuing operations
wIV|  tafter tax) (XTI-XT : -
XV | Profit (Loss) for the period (XI+ XIV) 612,153.22 309,913,585
XVI| Farnings per equity share:
{1) Basic 71.22 30.99
(23 Miluked 61.22 30.99

hagar Dale

Praprictor ’ A
M. No- 134872 -
FRN Na- 0132027W

I Vate - 00912023

Mage : Mane

LN - 2313487206 L N L1664

I terms of our report attached.
Name of Firm: S.D.Dale & Co.
Chartered Avcountants

For and on behalf of the Board of Directors

Ajay Prabhu
Director
AN 06473412
Place: Pane
Diate: D4/09/2023
Emaul :
Contact

[N 473413
Place: Pune
Date: 04/09/2023
ajay.prabhu@adisotteoam

GRONR2160T




Nine of Company, Adisoft Technologies Private Limited
TIN G U3 I0BPNZNEITC 146157
¢ ash Fiow Statement For The Year Ended 31st March 2023

(Figieres an Hhiaedread)

Particulars As at 31 March 2023 As at 31 March 2022
[A [Cash Flow From Operating Activities
Mel Probil betore lax and extraordinary items (as per
Statbment of Profitand Loss) B17,A95.85 416,506.17
Adjustiments tor non Cash/ Non teade items:
Dopieciation & Amurtization Experses 10,772.05 6,453,092
I trect taxes paid | et of Refunds) (206,503.94) (103,800.53)
(RTITTTTRT £5,579.249 70,138.62
Iterest oo (52.044.23) (41, 688.94)
Oporating protils betfore Wurking C:Fihl Changes 635,499.02 345,609.23
Adjusted For
ey | Decrepsa b bende recelvables (463,303.52) (107,97 1.86)
loreasa 0 eerease) i teade payvables Ble, 017 87 392.797.44
g reaan { Deeriase in inventories (404,485.71) (35,112.94)
I rease | ecrense inother corrent tabilities (111,985.56) 60,205.77
e ¢ Docrase in' Short Term Loans & Advances 4.633.52 2 58706
| tnerease) | | ecrease in other current assets 35,274.37 (33,820.00)
Cash generated from Operations 2009.646.98 630,294 69
‘ Mel Cash flow from Operating Achivities(A) 299,646,984 630,294,69
ili- Cash Flow From Investing Activities
o b i Badgeibile assets [.’.9,7”'?1"] [H‘.’k?.l[”tﬁ}
‘ Curent vestments Poarchased ) sold - -
[t Roceivied 52,044.23 41,688.96
l_l_ iwslt asdvanices anad loans made to other parties - 12,000.00
[Nt Cashiused in Investing Activities(B) 22.337.07 (793,412.20)
|
L Cash Flow From Financing Activities
| dwigni s € vt (65,579,249 {?0.13315?.1
[ereave i (Repayment) of Long term borrowings (103,238.40) #3,025.29
foerase i/ (Repayiment) of Short term borrowings 31199773 (2,824.12)
Vdther Tnfows [ (OWERows) of cash
Mot Cash used in Financing Achvities(CY 143,180.04 10,062,459
17 INet lnerease | (Decrease) in Cash & Cash Equivalents{A+B+C) 465,164.09 (153,055.02)
I |Cash & Cash Equivalents at Beginning of period 879,200.73 1,032,245.75
T Casli & Cashi Equivalents at End of period 1,344,454 82 879,290.73
(L [Met indrease ¢ (Decrease) in Cash & Cash Equivalents(F-E) 465,164.09 (153,055.02)
[ The accompanying notes are an integral part of the financial statenments
{1 terms o o report attached. Far and on behalf o of Directors
{earme of Firm: 5.0.Dale & Co.. ., | Adisoft Technol L
(U hartered Acconmtants LT L
- Noa” ‘!‘-._ e :iﬁ— .
- i -
i \.ﬁr = i, > ;?mﬁg\jfé AV \Prabhu abhu
Proprrelor o .—.:."" 3 Director ¥ clor
M No= 131872 - DIN: 06473412 DIN: 06473413
FRN Mao- 0132027W, Place: Pune Place: Pune

Ihate
[P lic @ Pane

[UDIN - 23134872BGUINL 1664

U4/00/2023

Date | 04/09/2023

Date : 040972023

Email : ajay prabhugradisoft.coin
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e of Company: Adisoft Technologies Private Limited

IN U3 HIOSPN2013PTC 146157 (Figures in Hundred)
wole | Share Capital As at 31 March 2023 As at 31 March 2022
No. of Shares Amount No. of Shares Amount
-Itl]-‘llll'l'cl.'l.:l_.
NI gty Shares of Re. 107+ each (Previous Year 10000 10,000,060 1.000.00 10,006,000 1,000,100
ety Shares of [s. 10/ each)
10,000.00 1,000.00 10,000.00 1,000.00
tssued, Subscribed & Paid up :
[T eguity Shares of Bs 10/ each (Previous Year 10000 0L O00.00 1,000.00 10,000.00 100000
iy Shiares of 185,10/ gach)
Fotal 10,000.00 1,000.00 10,000.00 1,000.00

Leconeiliation of shares outstanding at the beginning and at the end of the year:
peclvsure puvsind to Note no, 60ANd) of Part ] of Schedule 1 to the Companies Act, 2013 )

Particulars Equity Shares (2022-2023) Equity Shares (2021-2022)
Mo, of Shares Amount No. of Shares Amounlt
pres outstanding at the beginning of the year 10,000.00 1,000.00 10,000.00 LOMNL.O0
rres Issued during the year : -
o Lnies Shares Issued during the year-
Lty retupenee shares Issued during the year
Lagbitbvs Proterence shares Keedemtion during the year
i shares boughit back during the year - =
- ihares oulstanding at the end of the year 10,000.00 1,000.00 10,000.00 1,000.00

“hates in respect of each class in the company held by its holding company aor its ultimate holding company including shares held by or by

.ibsidiaries or associates of the holding company or the ultimate holding company in aggregate

| wame of Holding eompany or subsidiaries or associates of

tulding company

As at 31 March 2023

As at 31 March 2022

Mo, of Shares held | % of Holding

Mo, of Shares
held

% of Holding

ietails of shareholders holding more than 5% shares in the company:
Lt pusuant o Note no, (AN of Part | of Schedule I1i to the Companies Act, 2013 i

Name of Shareholders As at 31 March 2023 As at 31 March 2022
Mo. of Shares held | % of Holding | No, of Shares | % of Holding **
held *
w ealihu 7,000 70.0% 7,000 FO00%
Lt Prabl 3000 30.0% 3,000 30.0%
Details of Promoters holding of Shares in the Company:
Shares held by promoters at the end of the year 31.03.2023 Yo ghange
during the
year
wu Promoter Name Class of shares | No. of Shares | % of lotal shares
Ajav 'rabhu Hquity Shares 7,000 0% il
Presti Prabhu Faquity Shares 3,000 J0.0%

[ 1 tmoter here means promoter as defined in the Companies Act, 2013.

I hatls shall be given separately for each class of shares




Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC146157

(Figures in Hundred)

Note 2 Reserves & Surplus

As at 31 March
2023

As at 31 March
2022

Rs.

Rs.

a. Capital Reserve

i. Capital Redemption Reserve

ii. Securities Premium

Opening Balance

(+) Premium on Shares issued during the year
(-) Utilised During the year

(-) Preliminary Expenses

iii. Debenture Premium Reserve

iv. Revaluation Reserve

v. Share option outstanding account
vi. Other Reserves

vii. Retain Earnings

Total (a)

b. Surplus / (Deficit) in statement of Profit & Loss A/c
Opening balance

1,528,691.64

1,218,777.80

{+) Net Profit/(Net Loss) For the current year 612,153.22 309,913.85
Total (b) 2,140,844 .87 1,528,691.64
Total ta+b) 2,140,844.87 1,528,691.64

-
T
#




Name of Company: Adisoft Technologies Private Limited
CIN : U31108PN2013PTC146157

(Figures in Hundred)

Note3 Long Term Borrawings As at 31 March | As at 31 March
2023 2022
Rs. Rs.
Borrowings
a_loans and advances from Bank
Secured ( Specify the Security & guarantee of Directors,
['erms of Repayment, period & amount of Continuing
Default)
HDFC Bank Loan -2 43,611.54 75,413.49
HDFC Bank Loan -3 467,567.71 539,004.15
TOTAL 511,179.25 614,417 64
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[Name of Company. Adisoft Technologies Private Limited
I U3N08PN2013PTC 146157 (Figures in Hundred)
Nate 4 - Short Termy Borrowings As at 31 March 2023 | As at 31 March 2022
Rs. Rs,

Loans repavible on demand

from banks
L Secured ( Spocity the Security & guarantee of Directors, Terms of 441,684.94 LB7,795.35
{Hapavenent, 1a.erind & amount of Continuing Default)

sy tirend

trom other parties

socnired ( Speeity the Secunty & guarantee of Directors, Terms of

lepayvmont. period & amount of Continning Defanlt)

NEE RTINS |
|Luans and advanees from related parties

Sy Pralahig tphsecured 3543236 27,324.22
Depaosits

Other Loans and advances (specify nature)

Total 527,117.30 215,119.58

Name of Company: Adisoft Technologies Private Limited

CIN - USI108PN2013PTC 146157 (Figures in Hunidred)
foate 5 Trade Payables As al 31 March 2023 | As at 31 March 2022

Rs. Rs.

I*ayables ta Other Creditors 1,599,642 42 993,624.56

Tutal 1,599,642.42 993,624.56

Mame of Company: Adisoft Technologies Private Limited
CIN UM 108PN2013PTC146157

-1.\ nnexure to Note : 5 - Trade Payables ageing schedule

{ Figures in Hundred)

Outstanding for following periods from due date of payment

Particulars Ceui Ak e L Ehei y:-:-:s M;;:Il::n Total
Disputed Dues
(IS
(hn Ol ps
Linidisputed Dues
[anSnI
TR 1,494,519.43 105,122.99 1,599,642.42
Nmnw-n-r‘(fmnpm:y' Adisoft Technologies Private Limited
CIN G U31108PN2013PTC146157 (Figures in Hundred)
fote b= Short Term Provisions As at 31 March 2023 | As at 31 March 2022
Rs. Rs.

[few i bor employee benebits 4,074.27 3.564.97
DN ors - | ulies & Taxes 5.267.98 100,959, 64
Sk Mayubl 71,586.89 88,363,090

Total 80,929.14 192,917.70
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Name of Company: Adisoft Technologies Private Limited
CIN - U31108PN2013PTC 146157

(Figures in Hundred)
As at 31 March | Asat 31 March
2023 2022

Note 8 Long Term Loans and Advances

I. Loans and advances ;

a. Capital Advance
Sectred Constdvred good 47,270.81 47,470,81
Unsecured Considered good
Iioubitful

b Loans and Advances to Relaled Parties

i vans & Advances due by directors ar relative or
Company ar firm in which difector is interested as
director/partner to be specihed)

secnredd Considered good

Unsecured Considered good

[ btbul

Mdlowanee tor bad & doubtiul Loans & Advances
¢ Other Loans & Advances

Seeyred Considered good

Unsezured Considered gond 32.321.88 36,755.39

1ol

Alloswance for bad d doubtful Loans & Advanees

TOTAL 79.592.6% 54,226.20




e 1;1:;;u|'-p.m]' Adisoft Technologies Private Timited
VIS CLITTREPIN 20BN TC 146157

- (Figures in Humilred)

ol ¥ Current Investment A M33 Mamsh SN Moo
2023 2022
g tvestments in Egquidly Instraments H53,976.40 H3,976.40
(0 Tovistmuedts in lrelerenoe Shares
) dnvestments in Coverniment or brast securithes
Gy bivvestments in diebentures or bamids
1) Fvedtments in Mutual Fands
11 Investoveents i pasinership firmsL1LP
(e M Ter imvestmenls {specifv nataré)
1471 #3,976.40 H3,976.40
Name il Company, Adisoft Technologies Peivate Limited
LIS LTI N2003P 1146157
(Figures in Hunidred)

Mooke M Ty entories

As at 31 March
2023

Asat 31 March
2022

Lt Ky mateeinle

ey Wk ln-preogeness

(0 D iinished goods

wl) Stckem-drade oy rezpeet of roods scquired for eading)
L) St anul spires

00 Lveas ool

(e Chees fspeci B mintlice)

|16 ks feapk and jreode of ealadinn o be stated under each head )

917,372,586

SITETI5

Total

917,372.86

512 887,15

Name of Company: Adisoft Technologies Mrivate Lumited
ClN o L3TIRINZM AP TCT46157

| (Figures in Hundred)
Niate 11 Trade Recsivables AN MG | BwSihed

=5 2023 2
{1 Vrade Recervables

Stcnted Considirsd good
| Upsaerired Considered good 1,447 630,51 A82,326.99

Pttt

Alhwwance Tor bad & doubtiul Lonns & Advances

[l 1,397 h30.51 RA2,326.99
| Fadv Recoivables ageing schedale | J ipures in Husadredd)
| arti il Outstanding for following periods from due date of payment
Muare
Liess tham 6 ;
h o =2 -3 |
i manths -1 year 1-2 yeam Ldyears | than3 Total

: years

(i1 Uinibisputed Trade receivables — considered good 1,324, 916,54 214123 2057273 1,347, 630.5)

(i) L ndesputed 1 rasde Receivablis — considered doubtful )
|t ThE e Trade Receivables considerod good

e Disputnd Tradde Réveivables considered doubtiul

_ '-_i-. .
Pﬂ. i




araw of Company: Addmsofr Technologies Private Limited
LIS L3TT0EIS2013r T C 146157

IR e gugrecile naluire).
id Parmarked balancss with banks (for esample, for unpaid dividind)

(Figures in Hundred)
! 31 March at h
St 12 Camh aned Cakh Equivalents -\nnimﬂ e as :;2:’*‘
sl and cashovquivalents
frb Wbanwes with banks TEB 15877 12161820
F185 & e, deatts on hand
ey dhom hand 2,615.82 965,90

il Thalavces with banks Cheld as margin money or security against borrowings, guarantees

vy Bamb deposits with more than twelve months maturity 1,063,660.23 756, 706.63
ol 1,343.454.82 A79,290,73
N bf Company: Adisaft Technologies Private Limited

LIS LSLI0RITNZ0 3 TC1 6157

igures in Husared)
— X As at 31 Mareh As oot 31 March
L thier Current Asset 023 2022

e £ arrent Aspels 47 BRT.96 B3142.33
Jeatal 47 BeT 96 #3,142.33




Name of Company: Adisoft Technologies Private Limited

CIN - U24239PN2005PTCO20977

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2023

Note 14 Revenue from Operations

(Figures in Hundred)

Particulars As at 31 March Asat 31 March
2023 2022

(a) Sale of products 7,513,218.58 3,923,024.38

(b) Sale of services

(e} Other operating revenues 37,515.59 8,698.36

Loss - GST - -

Total 7,550,734.17 3,932,222.74

Note 15 Other income

{Figures in Hundred)

Particulars Asat 31 March | Asat 31 March
2023 2022

{a) Interest Income 52,044.23 41,685 .96

{b) Dividend Income . -

() Forex Gain / Loss - 7906

{d) Other non-operating income 1,008.33

Total 53,047.56 41,765.02




CIN = U24239PN2006PTCO20977

Name of Company: Adisoft Technologies Private Limited

Note 16 Purchases of Stock-in-Trade (Figures in Hundred)
Particulars As at 31 March Ag at 31 March
2023 2022
furchase of Material 5,833,639.72 2,614,984 34
Total 5,833,639.72 2,614,984.34

Note 17 Changes in Inventories

(Figures in Huidred)

Particulars As at 31 March As at 31 March
2023 2022
Stock-in-Trade
-Opening Balance 512,887.15 477,774.21
Less : Closing Balance 917,372.86 512,887.15
Total (404,485.71) (35,112.94)
Note 18 Employee Benefit Expenses (Figures int Hundred)
PParticulars As at 31 March As at 31 March
2023 2022
Salaries and Wages 448,395.10 319,281.79
Sales incentives - -
Contribution to Provident Fund and Other Funds 48,274 01 41,593.17
Staff Welfare & Other Benefits 2001149 16,205.70
Directors Remuneration 2400000 2:4, 0000, 061
Total 540,880.60 401,080.66
Note 19 Finance Costs (Figures in Hundred)
Particulars As at 31 March As at 31 March
2023 2022
Interest on Working Capital Loan;
Interest on CC /OD AJe 22,539.49 16,249 96
Interest on Loan 43,039,580 53,888 .60
Interest on Term loan:
Uther Interest - -
Bank Charges 1,096.04 11,044.15
Total 66,675.33 81,182.77
{2 il "
S S0




Name of Company: Adisoft Technologies Private Limited
CIN = LI24239PN200SPTCO20977
Note 20 Other Expenses (Figures in Hundred)
Particulars Asat 31 March | Asat 31 March
2023 2022
AMC Charges 2,357.00 1,934.00
Audit Fees 5,000.00 5,337 50
Cleaning Expenses 585.00 205 501
Commission Expenses 65,600.00 104,500.00
Dosign services 162,522.00 b, 79934
Electricity and Water Expenses 3,607 24 3,040.23
Insurance 11,583.67 24,657.69
Internict Expenses 350.45 131006
Loading & Boarding Exp 21,713.38 -
talance W/off 8,243.63 10,352.48
Office expenses 70,925.02 41,763.99
Petrol Expenses 6,388 94 5319.43
Postage and Courier Charpes 6,542.15 5,987 16
Printing and stationery 705.69 1,171.47
I'rof Tax - Company 25.00 25.00
Prof Tax - Directors 50.00 SO0
I'rofessional Fees 214,142.55 127.520.28
Kent - Office 34,015.00 28,636.00
Rent - PéM 9.067.92 9816
Rupairs and maintanance exp 2,233.97 139497
Security guard charges 6,000.00 6,000.00
Site Expenses 5,237.79 537.76
Telephone Expenses 4183 535
Transport Charges 43,363.20 12.622.23
Travelling Expenses 58,302.42 39,695.25
Total 738,603.88 488,895.84
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Mame of Company: Adisoft Technologies Private Limited
CIN G U31108PN203PTC146157

Mates to the Huancial statements For the year ended March 31, 2023
Note 21 Annexure | -Financial Rabios

51 Mo JParticulars | Fya2eaz-z023 | Fy2021-2022 | % Change

I |G urrent Ratin 152 174 -2.71%
2|k - Paguiby Fakio 48 ({5 ~10.61%
Vol Seevice Coverage Katio A NA

b FHeturn on Fsquity (29 0.20 41.07%
3 {Inventory Turmover Ratin 709 321 45.76%
o [Tride Rectvable Turnover Ratio 6.77 473 43,17%
7 [ lrade Vavable Turmover Ratio 4,50 328 A7.16%
8 Mt Capital Turnower Rutio 2.94 " 191 | 33:69%
9 et rofit Hatio 0.08 {15 2.87%
1 [Retirn on Capital Employed 0.34 0.24 4222%




Adisoft Technologies Private Limited (F.Y. 2022-2023)

Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

Adisoft Technologies Private Limited

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 22
A. Corporate Information

The company, Adisoft Technologies Private Limited, is engaged in the design, develop,
assemble, fabricate, produce, import, export, sell, deal and distribute industrial electronic
and automation products.

Registered Office is at Flat No-4B, D Wing, Anil Raj Park, Kamgar Nagar, Pimpri, Pune -
411018.

Note No. : 23

B. Significant Accounting Policies

1.

=2

Hasis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The linancial statements have been prepared under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.




Adisoft Technologies Private Limited (F.Y. 2022-2023)

Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

4,

9.

10.

11

Property, Plant & Equipment :-
Property, Plant & Equipment including intangible assets are stated at their original cost of

acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.
Depreciation:-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule I to the Companies Act, 2013.

Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximalting the rates ruling on the transaction dates. Liabilities and receivables in
foreign currency are restated at the year-end exchange rates. All exchange rate differences
arising from conversion in terms of the above are included in the statement of profit and
loss.

Investments:-

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Inventories:-
Inventories are valued as under: -
. Inventories  : Lower of cost (Weighted avg) or net realizable value

2. Scrap § At net realizable value.

Borrowing cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying

assels are capitalized as part of the cost of such assets. A qualitying assets is one thal
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence. The amount of
borrowing cost capitalized during the year is NIL.

Retirement Benefits:-
The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax

tax assets arising from timing differences are recognized to the f
[ a8 ).
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Adisoft Technologies Private Limited (F.Y. 2022-2023)

Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC1461567

certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

. Provisions, Contingent Liabilities and Contin

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within
the control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may resull in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Notes on Financial Statements

L

I

fad

e

5}

The SSI status of the creditors is not known to the Company; hence the information is not
given,

Salaries includes directors remuneration on account of salary Rs. 24,000/-. (Previous Year
Rs. 24,000 /~) (Amount in Hundreds)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
laken at their book value subject to confirmation and reconciliation.

Payments to Auditors: (Amount in Hundreds)
Auditors Remuneration 2022-2023 2021-2022
Audit Fees 1,500.00 1,500,00
Tax Audit Fees 1,500.00 1,500.00
Company Law Matters 500.00 500.00 |
GST 1,500.00 1,500.00 |
Total 5,000.00 5,000.00

Loans and Advances are considered good in respect of which compangesesggiot hold any

security other than the personal guarantee of persons. W

[ g .

o=\ T FRND, /)
. N, _,m?'.\'./ & m{
-~ _-'"1



Adisoft Technologies Private Limited (F.Y. 2022-2023)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

6. No provision for retirement benefits has been made, in view of accounting policy No.10.
The impact of the same on Profit & Loss is not determined.

7. Related Party disclosure as identified by the company and relied upon by the auditors:
(A) Related Parties and their Relationship
(1) Key Management Personnel

1. Mr. Ajay Prabhu

2. Mrs. Preeti Prabhu

(I1) Relative of Key Management Personnel

1. Mr. Chandrashekhar Prabhu
2. Mrs, Prabhadevi Prabhu

Transactions with Related parties (Amount in Hundreds)
Transactions during the year
Current Year Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management Management | Management
Personnel Personnel Personnel Personnel
Remuneration Paid 24,000.00 24,000.00
Rent Paid 6,240.00 6,440.00
_ Commission Paid 60,000.00 7,000.00 40,000.00 6,000.00
8. Value of Imports 2022-23 2021-22
Raw Material Nil 477.33
(Tn Hundreds)
Finished Goods Nil Nil
Services Nil Nil
9. Expenditure in Foreign Currency Nil Nil
10. Earning in Foreign Exchange Nil Nil

I1. Previous year figures have been regrouped/rearranged wherever necessary.
Note No.: 24 Other Statutory Information

|. The Company does not have any benami property, where a ma,q g has been
1mt1atcd or is pending against the Company for holdmg a

[2 =ty
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Adisoft Technologies Private Limited (F.Y. 2022-2023)
Flat No 4B, Anil Raj Apts, D Wing, Pimpri Chinchwad, Pune-411018
CIN : U31108PN2013PTC146157

b

e.

ol

LA

b.

The company has not traded or invested in Crypto currency or Virtual currency during
the financial year.

The company has not advanced or loaned or invested fund to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
intermediary shall: -

directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The company has not received any fund from any person(s) or entity(ies), including
toreign entities (funding party) with the understanding (whether recorded in writing
or otherwise) that the company shall: -

directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provision of the Income Tax Act, 1961.

The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the companies (Restriction on number of Layers) Rule
2017.

The company is not declared wilful defaulter by and bank or financials institution or
lender during the financial year.

The company does not have any charges or satisfaction which is yet to be registered
with ROC during the financial year.

The company does not have any transactions with companies which are struck off.

Signature to notes 1 to 24
In terms of Our Separate Audit Report of Even Date Attached.

For S D Dale and Co For M/S Adisoft Techuplogies Private Limited
Chartered Accountants' 7, Wisors Ny
o2l =t o4
SEAE Rl
> AL o ) 4o
Sagar Dilip Dale B ey Ajay ChandrasheRig Feeti Ajay Prabhu
Proprietor o Prabhu
Membership No. 134872 Director Eics it
Registrati .01 :
egistration No. 0132027W DIN: 06473412 DIN - 06473415
Place: Pune
Date: 04/09/2023

UDIN: 23134872BGUJNL1664
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