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INDEFENDENT AUMTOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
STATEMENT

Ta,

The Board of Directors,

ADISOFT TECHNODLOGIES LIMITED

{Formerly known as ADISOFT TECHNOLOGIES PRIVATE LIMITED)
(% & 2™ Flpor,

Prathamesh Complex & Trading

MIDE Chinchwad Industrial Arca,

Bhosari, Pune= 411026

[Dear Sirs,

|. Wi have examined the attached Restated Consolidoted Financial Statements of Adisoft Technologies Limited comprising
the Restted Consolidated Statement of Assets and Liabilitics as at October 31, 2025, March 31, 2025, March 31, 2024 and
March 31, 2023, the Restated Consolidated Ststements of Profit and Loss and the Restated Consolidated Cash Flow
Statement for the periodivear ended October 31, 2025, March 31, 2025, March 31, 2024 and Maorch 31, 2023 and the
Sumimary Statement of Significant Accounting Policies, the Notes and Annexures us forming part of these Reststed
Consalidated Fimancial Statements (collectively, the “Restated Consolidated Financial Information”™), as appeoved by the
Board of Directors of the Company at their meeting held on Apeil 15, 2026 for the purpose of inclusion in the Ofler
Document  prepared by the Company in connection with its proposed SME Initial Public Offer of equity shares (“5ME
I prepared in terms of the requirements of:

a} Section 26 & 32 of Pari [ of Chapter L] of the Companies Act, 2003 (the “Act" )

b} The Securities and Exchanpe Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2015, as
amended ("ICDR Regulations"); and

¢} The Guidance Note on Reporis in Company Prospectuses (Revised 2019} isswed by the Institute of Charered
Accountants of India (“ICAL™), as amended from time to time (the “Guidance Note™).

2. The Company s Board of Directors ore responsible for the preparation of the Restated Consolidated Finnncial Information for
the: purpose of inclusion in the Offer Document 1o be filed with Securities and Exchange Board of India, relevant stock exchange
and Registrar of Companies, Pune in connection with the proposed SME [PO. The Restated Consolidated Financizl Infommstion
of the Company has been prepaned by the management of the Company and approved by the Board of Direciors on the basis
of preparation stated in Annexure IV of the Restated Consolidated Financial Information. The Board of Directors responsibility
includes designing. implementing and maintaining adeguate intemal control relevant o the preparation and presentation of the
Restated Consolidated Financial Information. The Board of Directors is also responsible for identifying and ensuring that the
Company complies with the Companies Act, SEB] ICDR Regulations and the Guidance Note, Our responsibility is 1o examine
the Restated Consolidated Financial Information and confirm whether such Restated Consolidaied Finoncial Informmtion
comply with the requirements of the Act, the Rules, SEBI-ICDR Regulations and the Guidance Note,

3. We, M's Kishor Gujar & Associates, Chartered Accountants, been subject 1o peer review process of the lnstinute of Chanered
Accountants of India (ICAT) and hold a valid peer review cerll ficate issued dated 16" July, 20235 valid il 30™ June, 2028,

4. We have examined these Restated Financial Information taking inio consideration;

@) Theterms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter duted
207 uly, 2023 in connection with the proposed SME IPO of the Company.

by The Guidance Node also requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

¢l Concepls of test checks and materiality 1o obtoin reasonable assurance based on verifitition &f nee supporing the
Restated Financial Information; and §




dy The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist vou in

meeling your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance Note in

connection with the SME PO,

3. These Restated Consolidated Financial Information have been compiled by the Management from the audited Financial
Statements of the Company for the periodfyears ended October 31, 2025, March 31, 20235, March 31, 2024 and March 31,2023
which hove been approved by the Board of Directors of the Company. The Audit of financial statements of the Company for the
pericdvear ended October 31, 2025, March 31, 2025 has been conducted by Siatutory auditor KPNB & Associates and audit of
financial satements of the Company for the vear ended March 31, 2024 and March 31, 2023 has been audited by previous other
Auditor 5 [) Dale & Co,, Chartered Accountant, Accordingly, relisnce has been placed on the Anancial information examined
by them for the said years,

The Consolidated Financial Statements includes profit from the financial statements of Associates company which was audited
by PR Chopra & Company, Chartered Accountant details of which are az follows:

A

01 Systems India

T P

Bhip' . | SeHolding |
Aterprses 24 % |

Private Limited

Private Limited Company Associate I

6, Forthe purpose of our examination, we have relied on;

al  Auditors® reports issued by Statutory Auditor KPNB & Associates dated April 13, 2026 on the Consolidated financial
statements of the Company as at and for the period ended Ociober 31, 2025

k) Auditors’ reports issued by Statutory Auditor KPNB & Associates dated September 22, 2025 on the Consolidated
fimancial statements of the Company as at and for the vear ended March 31, 2025

¢} Auditors” reports issued by Statutory Auditor KPMB & Associates dated September 22, 2025 on the Consolidated
financial statements of the Company s at and for the vear ended March 31, 2024 and 31 March, 2023

7. Based on our examination and acconding to the information and explanation given to us, we report that the Restated
Consolidated Financial Information kave been prepared:

a)

b

€)

d)

€}

g
h)

il

The *Restated Consolidaied Summary Statement of Asseis and Liabilities™ as sct oul in Annexure | 1o this report, of
the Company as at Cctober 31, 2025, March 31, 2023, March 31, 2024, and March 31, 2023 are prepared by the Compiany
and approved by the Board of Directors. These Restated Consolidated Summary Statement of Assets and Liabilities, have
been arrived at after making such adjustments and regroupings to the individual financial statements of the Company, &5
in our opinion were appropriate and more fully described in Significant Accounting Policies and Notes lo Accounts 5 sel
oul in Annexure IV to this Report

The “Restated Consolidated Summary Statement of Profit and Loss™ as st out in Annexure 11 1o this report, of the
Company for the period/vear ended October 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023 wre prepared
by the Company and approved by the Board of Directors, These Restated Consolidated Summary Ststement ol Prodil and
Loss have been arrived at afier making such adjustments and regroupings 1o the individunl financial statements ol the
Company, as in our opinion were appropeiate and more fully described in Significant Accounting Policies and Notes 1o
Accounts as set out in Annexure IV to this Report.

The “Restated Consolidated Summary Statement of Cash Flow™ as set out in Anmexure 11 to this report, Company
fiow the period/year ended October 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023 are prepared by the
Company and approved by the Board of Directors. These Restated Consolidated Summary Statement of Cash Flow have
been arrived at after making such adjustiments and regroupings o the individual financial statemenis of the Company, as
in pur opinion were approprisie and more Tully described in Significant Accounting Policies and Motes (o Accounts as s¢l
out in Annexure IV 1o this Report

Afier incorporating adjustments for the changes in accounting policies and regrouping/reclassifications retrospectively, if
any in the period! financial years ended October 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023 to reflect
the same accounting treatment as per the accounting policies and grouping/classifications;

in accordance with the Act, WCDR Regulations and the Guidance Mote.

There were no qualifications in the Audit Reports issued by the Statutory Auditors as a8 and for the period!vear ended
Otober 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 which would require adjustiments in this Restated
Consolidated Financial Statements of the Company;

There was no change in accounting policies, which needs to be adjusted in the Restated Consolidated Summary Statements

There are no revaluation reserves, which need to be disclosed separately in the B Financial Setements

the company has not proposed any dividend in past effective for the said period



J1 donol require any adjustment for modification as there is no modification in the underlving audit reports

We have also examined the following other financial information of the Company prepaned by the management and approved
by the Board of Directors on April 15, 2026 for the periodfyears ended October 31, 2025, March 31, 2025, March 31, 2024 und
March 31, 2023 proposed to be included in the Offer Document for the proposed SME TPO.

Motes to the Restated Consolidaied Summary Financial Information;

a)  Restuted Consolidated Statement of Share Capital, Reserves and Surplus as appearing in Mot 1 10 this repard;

by Restated Consolidated Statement of Long Term Borowings as appearing in Note 2 to this report;

¢ Restated Consolidated Statement of principal terms of Secured Loans and Assets charged as securily a8 appearing in
MNote 6{A) 1o this report;

di Restated Consolidated Stmement of terms & conditions of unsecured loans as appearing in Note (B} 1o this report;

¢} Restated Consolidated Statement of Deferred Tax (Assets) / Liabilities as appearing in Note 3 1o this report;

)  Resated Consolidated Statement of Other Long Term Linbilities as appearing in Nole 4 o this repor;

g} Restated Consolidated Statement of Long Term Provisions as appearing in Nole 5 o this report;

b} Resiated Consolidated Statement of Short term bormowings as appearing in Note 6 to this repor;

i} Restated Consolidated Ststement of Trade Payables as appearing in Motz 7 1o this report;

1) Restated Consolidated Statement of Other Current Liabilities as appearing in Mote 8 to this report;

k} Restated Consolidated Statement off Short Term Provisions as appeaning in Mote 9 to this repor:

I} Resated Consolidated Stmement off Property, Plant and Equipment as appearing in Note 10 to this report;

m) Restated Consolidated Statement of Mon-Current Investment as appearing in Mote 11 1o this repon

n} Restaled Consolidated Statement of Long Term Loans and Advances as restated us appearing in Note 12 1w this
report;

o) Restated Consolidated Statement of Other Mon-Current Assets as appearing in Note 13 1o this report

pl  Restated Consolidated Statement of Current Investmients as appearing in Note 14 to this repart

ql Restated Consolidated Statement of Inventories as uppearing in Mote 15 to this repor;

) Restated Consolidated Statement of Trade Receivables as appearing in Mote 16 to this repon;

5} Restated Consolidated Statement of Cash and Bank Balance as appesring in Mote 17 1o this repor;

t] Restated Consolidated Statement of Short Term Loans and Advances as restated as appearing in Mole 18 1o this
report;

u}  Restated Consolidated Statement of Other Current Assets 05 appearing in Mate 19 1o this report;

vl Restated Consolidated Statement of Revenue from Operations as appearing in Mote 20 1o this report;

w)h Restated Consolidated Statement of Other Income as appearing in Mote 21 to this n:pnrr

x} Restated Consolidated Statement of Cost of Material Consumed as appearing in Mote 22 10 this report;

¥] Resiated Consolidated Statement of Purchose of Stock in Trade as appearing in Mote 23 1o this repon;

£l Restated Consolidated Statement of Change in Inventories of finished goods, work=in-progress and stock-in-irude as
appearing in Mote 24 to this report;

aa) Restated Consolidated Statement of Employee Benefit Expenses as appearing in MNote 25 to this report;

bb) Restated Consolidated Statement of Finance Cost as appearing in Mote 26 w this report;

cc} Restated Consolidated Statement of Depreciation & Amonization as appearing in Mote 27 1w this repor;

dd} Restated Consolidated Sistement of Other Expenses as appearing in Note 28 to this report;

e} Restated Consolidated Summary Statement of Contingent Liabilities as appearing in Note 29 o this report;

1) Restated Consolidated Statement of Related Party Transactions as appearing in Note 30 to this report;

ge} Restated Consolidated Statement of Tax Sheler s appearing in Note 31 to this report;

hh} Restated Consolidated Suaterment of Capitalization as appearing in Mote 32 to this report;

iy Resated Consolidoted Statement of Mandalory Accounting Ratios as appearing in Mote 33 1o Conselidated this
report:

ii) Restated Consolidated Ratio Analysis and lis Elements in note 34 and 35 to this repon.

kk} Restated Consolidated Statement of CSR Expenditure as appearing in Mote 36 to this report;

Il Restated Consolidated Statement of CIF Value of Imporis as appearing in Mote 37 to this report;

mm) Restated Consolidated Stmement of Earnings in Forelgn Currency and Expenditure.pa=t
wppearing in Note 38 to this report; AL ’

rn) Restated Consolidated Statement of Leases as appearing in Note 39 (o this report; ‘I/I’:-' '




L,

14,

oo} Restated Consolidated Statement of Emplovee Benefli Disclosure as appearing in Note 40 10 this report;
pp) Restated Conzolidated Stement of Additional regulatory information as per Schedule-111 of the Companies Acl
2013 as appearing in Note 41 to this report;

The Restated Consolidated Financial Information do not reflect the effects of events that occurred subseguent o the respective
dates of the repors on the audited linancial statements mentioned above,

This report should not in any way be construed as a reissuance of re-dating of any of the previous sedil reports issued by any
other auditor or firm of chartered accountants, nor should this report be construed as a new opinien on any of the fnsncial
siatements refemred to herein.

Wi have no responsibility to update our report for events ond circumstances occurring after the date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document o be filed with Securitics
and Exchange Board of India, relevan! stock exchange and Registrar of Companies, Pune in connection with the proposed SME
[P0, Our report should not be used, referred to, or distributed for any other purpose except with our prior consent in writing.
Accordingly, we do not accept or azsume any liagbility or any duly of care for any other purpose or to any other person 1o whom
this report is shown or into whose kands it may come without our prior consent in wriling,

We huve complied with the relevant applicable requirements of the Standard on Quality Comtrol (SQC) 1, Quality Contral for
Firm= that Perform Audits and Beviews of Historical Financial Information, and Other Assurance and Related Sesvices
Engapements.

[ our opinion, the above consolidated financial information contained in Annexure [ to Annexure 11 of this report read with the
respective Significant Accounting Polices and Motes to Accounts as set out in Annexure [V are prepared after making adjustments
and regrouping as considered appropriate and have been prepared in accordance with the Act, ICDR Regulations. Engagement

Letter and Guidance Mote and give a true and fair view in conformity with the secounting principles generally nceepted in India,
10 the extent applicable.

Faor
Kishor Gujar & Associnies
Chartered Accountants =

Firm Regisiration Mo, = 116747W
Feer Review No.: 021346

CA Javedkhan Saudagar (Partner)
Membership No.:- 139006

Place:- Pune
Date.: April 15, 2026
UDIN: 26039006 OLS™HHC Q35



Annexure |
RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

ilin ijhl|

I | EQUITY AND LIABILITIES
1 | Shareholders' funds
& | Share capital o1 1201.00 1.00 1.00 1.0
b. | Reserves and surplus o] 410216 4923 9% 331290 213733
Sub-Total S30306 4924.98 331390 113813
2 | Share application money pending allotment .00 .00 .00 0.00
3 | Non-curreni Habilithes
4. | Long-term bormowings | 02 TH37 268,62 11582 416,88
b. | Deferred 1ax Habilities (net) | 03 100 .00 0.0 0.00
¢ | Other lrrnl-u'.-rm liahilities 04 .00 0.0 0.0 .00
d. | Long-tcrm provisions | {5 57.00 5563 4317 3430
| Sub-Total B36.37 62415 378.9%9 451.18
4  Corrent linbilities
i | Shor-term bormowings {6 116884 1XTi.61 1477.30 F91.05
b, | Trade Pavable due o 07
| Micro and Small Enterprises LR 17519 207 .55 43.03
Other than Micro and Small Enterprizses 154933 2540 .45 MIRT7 [498.15
¢ | Ohher current liabilities i1 33735 467.64 231.33 16010
d. | Short-term provisions [ 166,77 9363 147483 3RS
Sub-Total AG51EY 555153 463198 137621 |
Total 981243 | 11100.76 | 832586 | 496572
11 | ASSETS
1 | Mon-current assets
[ Property, Plan and Equipment and Intangible 10
’ Assels |
i, | Property, Plant and Equipment 104420 | 103870 | 1043.63 1033.99
ii. | Intangible assets 0,00 {00 .00 .00
iii. | Capitol Hnl!li-'n‘l-pmglss 138,20 .00 0.00 0.00
| | iv. | Intangible assets under development .00 .00 .00 0,00
| v. | Fixed assets held for sale (1,00 .00 .00 000
Sub-Total 118240 | 103870 1043.63 1033.99
h. | Mon=current invesimenis 11 156,98 15264 13540 113.47
€. | Defemed tox assets (net) 03 S 11,77 9.32 1B.06
d. T.Ml-l!-‘l‘ﬂ‘l boans and advances 12 000 0,00 0,00 .0
¢, | Other non-current assels 13 239.97 23864 456,79 YR58
Current investments 14 {100 00,10} 0.04 {00

Invenories 15 251542 14800 139235 91737
Trade receivables 16 1555.53 5613.24 404892 1373.13
Cash and Bank Balance 17 238252 2197.06 103706 30077
Shori=term loans and advances 18 G716 T1.36 52,09 #5089

(ither current assels 19 151.75 129.35 110,29 4787

K028 9659.01 G580, 72 2815.03
Total 981243 | 11100.76 | B32586 4965.72
Significant Accounting Policies "'"“l'\f“”
Mates to Restated Financinl Statement 1104l
The above statement should be read with the significant accounting policies and noles o restaled conzolidated stalements of assets
and liabilities, State

[=le|e|e|=]e

ment of profits and losses and Siatement of cash flows appeanng in Annexures 1V, 1, 11 and [T,

el &

|
|
Ttal 161004 | 144175 | 164504 | 2150.70
I | Curreni assels



For, M/fs. Kishor Gujar & Associates For and on behalf of the Board
Chartered Accountanis Adisoft Technologies Limited

Firm Registration No. : 116747TW =
Peer Review No. : 021346 [)’}2

Ajay ChandFashekhar Prabhu
Managing Director

DI D64T3412
Membership Mo.:- 139006 ___1351"
Place: Pune Vaibhav Salunke
Date: \C-08-0828 Company Secreiary

UDIN: 26133006 OLSWHCI93E PAN: ETLPS1460MN

Pootdon

Preeti Ajay Prabhu
Whole time Director
DIN: DodTI413

Qo)
Mavura Darvekar

Chief Financial OfMicer
PAN: ATRPD3401C




Annexure [
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

in Lakhs

.| Revenue fram operations . 13171.78 10326.85 755427
1. | Other income 11 &4.30 12990 86.91 61.09
1L | Total Income (1 + 11) 5571.26 13301.68 10413.76 761536
| IV, | Expenses
| 2. | Cosi of materials consumed 12 181245 557536 488880 3811.22
' b. | Purchases of stock-in-trade 23 1888.09 348840 2263 .46 1617.93
£ & in inventories of finished
work=in-progress and siock-in-trade 24 0.00 0.00 (0.0 .00
d. | Employves henefits expense 15 f02.74 935.99 691,29 656
. | Finance costs 26 1115 120.67 94,99 72.17
f. | Deprecistion and amaortisation ex 27 1269 17.93 12.67 10.77
£ | Other 2% 593.79 100967 ®92.86 76893 |
¥. | Total Expenditure [TV {a to g)| B023.64 11152.02 HE44.07 6818.59
V1. | Prafit/ {Loss) befire exceptional and
extraordinary fems and tax (T01 - V) 547.60 2149.63 1569 63 786.77
WVII. | Excepti & Extraordi iLems (1.0 {10 .00 1.0
VI profit / (Lass) beflre tax (VI VIT) 4760 | 214965 | 156968 | 7867
IX__| Prior Period expenses 0.00 0.00 0.0 0.00
X | Tao expense:
| .| Tax Expense for Current Year L6013 528,26 40731 207.45
{Excess)Short provision of tox related o 0.00
L carlier period 3155 .00 LT ;
¢ | Defierred Tax (18.92) 12.45) .74 (4.00)
Net Currend Tax Expenses 173.76 555.41 416.04 203 46
Restated Profit / {Loss) for the year from
XL | it b tion (VII-IX-X) A3 1593.84 115364 58331
XIL | Profitiloss) discominuing operations .00 100 0.00 0.00
X0 | Tax expense of discontinging operations {00 (.00 0.0 0.0
| X1 | Profit(loss) from Discominuing operations (after
[ V| ) -5 | .00 .00 (0. (W LE 1]
I Profit/Loss) for the Year before share of i 58331
XV- | Profiti{Loss) of Associates) (XI+XIV) oo ) Moo O 02
XV | Share of Profiti{Loss) of Associates 434 17.24 2193 24.62
XV | Profit(Loss) for the Vear (XV+XVI) 378,18 161108 1175.57 0793
f; Eamings per equity share (Face Value Rs, 10)
| Basic(in®)* #3.15 | 1341 9.79 506
Diluted (in %) * #3.15 13.41 9.79 —_ 506
| Anne
Significant Accounting Folicies xure
v
Notes W Restated Financial Statement I"?
* Wirth Retrospeciive effect af Bonur.
i Nt Anianalized

The above statement should be read with the significant aceounting policies and notes 1o restated consolidated statements of asssts
and lighilities, Statement of profits and bosses and Statement of cash flows appearing in Annesures TV, 1, 11 and TT1.

Far, M/s, Kishor Gujar & Associates
Chartered Accountants

Firm Registration No. : 11674TW
Peer Review No. : 021346

Ajay C
Managing Mrector
DIN: DG4T312

For and on behall of the Board
Adisoft Technologhes Limited

fv

hekhar Prabhu

Gty

Preeti Ajay Prabhu
Whale time Director
DIN: 06473415




CA Javedkh audagar (Partner)
Membership No.:- 139006

Place: Pune

Date: 1 5-04-9016

UDIN: 2§ 1390060LSMACI92S

yakopurl Ao

Vaibhav Salunke Mayura Darvekar
Company Secrelary Chief Financial Officer
PAN: ETLPS1460N PAN: ATBPD34DIC




Annexure [T1
RESTATED CONSOLIDATED CASH FLOW STATEMENT

in Lakhs
A | Cash flow from operating activities
Restated Net Profit before tax 54760 2149.65 1569.68 T86.77
Adjustnrents for:
Dicpreciation 12.69 17.93 12.67 10.77
Interest income (T6.38) (119.08) (71.13) (52.50)
Interest expense 111.90 120.67 a4.94 7217
Foreign Exchange Gain/Loss .03 (.53 0.00 0.00
Balances Written OfF (0.87) (0.92) (7.96) (B.57)
Giratuity Provision 8.02 9.78 7.50 4.35
Leave Provision 16.52) 5.49 2.59 1.19
Provision of Warranty expenses {0.19) 5.07 6.65 7.54
Operating profit before working capital cha 598.29 2189.12 161503 §21.73
Movements in working capital
{Increase)/Decrease in Trade Receivables 3055.68 (1564.41) (2675.80) [ 304.54)
{Increase in inveniories (B67.42) (255,64 (474.98) (04, 49y
{Increase in Shori-term loans and advances (180663 (29.18) 357 (45.82)
{Increase)/Decrease in Other Current Assets (22.40) (19.06) {62.42) 36.82
Increase/{ Decrease) in Trade Payable {73584} (59.20) 1243.10 36191
Increase/{ Decrease) in Other current liabilities (130,11} 231.25 64 54 144.21
Increase’{Decrease) in Shor=term provisions (66, 54) [72.54) 62,73 (56.88)
Increase/{Decrease) in Long-ierm provisions 0.00 0.00 0.00 0.00
Cash (used in)/generated from aperations 1650.59 420.34 (212.24) §52.94
Taxes paid (net of refunds) (417.06) (492.81) (419.08) (249.76)
Met cash (used in)/ from operating activities (A} 1233.54 {T2.47) (641.32) 303.18
B i i
Purchase of Property Plant & Equipment including CWIP (156.39) {13.00) (22.31) (29.71)
Increase/[Decrease) in non Current Assels (1.33} 218.15 52839 (920.72)
{Increase rease in Other Bank Balances (266.39) (B08.93) (574.67) 756.71
Interest income on FD | T76.38 119.08 71.13 52.50
Met cash (used in)/ from investing activities () {347.72) (484,70 54 (141.22)
C_| Cash flows from financing activitics
Proceeds from Short Term Borrowings {00 $10.00 0650 303,89
Repayment of Shor-Term Bormowings (999,43} (0.0} [1.75) (27.32)
Proceeds from Long Term Bomowings 289.47 G000 0.00 0.00
Repayment of Long-Term Borrowings (16406} (B1.06) (99.37) {98.17)
Interest paid { 92.72) (120.67) {94.99) (T217)
Net cash introduced from f{used in) financing
sctivities (C) (966,74 ) 918,25 TI0.39 106,22
Met (decrease)/increase in Cash & Cash Equivalents
(A+BC) (80.93) 351.07 T1.62 268.19
Cash am:l cash equivalents at the beginming of the 813.46 46739 190,77 127 48
year/period
Cash and cash eguivalents at the end of the year/'period 73253 813.46 462.39 390.77
Notes (T in Lakhs
| | Component of Cash and Cash equivalents
Cash on hand 223 1.00 0.33 2,62
Balance With banks 18.63 TH3.02 362.06 288.16
F[ with Bank Ti1.67 19.45 100.00 | 000
Total E T32.53 81346 462.39 390,77
2. Cash flows are rtpurtc:!_ﬁ:ﬁ, irect method. whereby profit before tax is adjusted for the effects of transactions of a non=

cash nature and any dt
generating, fimancing



3. The accompanying significanl accounting policees, Restnted noles o scoounts and nows on adjusments for Rested
Consolidated fmancial Statement are an miegral part of this statement,

For, MJs. Kishor Gujar & Associates For and on behalf of the Baard

Chartered Acconntants Adisoft Technologies Limited

Firm Registration No. : 116T4TW A %

Peer Review No, : 021346 »
Ajay Chandrashekhar Prabhu Preeti Ajav Prabhu
Managing Direcior Whaole time Director
DIN: 06473412 DIN: 06473413

CA Javedkhan Saudagnr (Partner) u&
Membership No.:- 139006 _Bajusdeey v é a6

Place: Pune Vaibhav Salunke Mayura Darvekar
Date: |5 -04-2026- . Company Secretary Chief Financial Officer
UDIN: 26123006 0LSHHCIA 2 S PAN: ETLPSI460N PAN: ATBPD3401C

2N




ANNEXURE - IV

SUMMARY STATEMENT OF SIGRIFICANT ACODUNTING POLICIES & NOTES TO RESTATED
CONSOLIDATED FINANCIAL STATEMENTS

COMPANY OVERVIEW

Adisoft Technologies Limited ("the company”) erstwhile known “Adisoft Technologies Pvt. Ltd.” was incorporated on 04
February, 2013 under the provisions of The Companies Act 1956. Thereafter the company was converted from private limited to
public limited vide fresh certificate of incorporation dated 17" September, 2025 issued by Registrar of Companies, Pune,
Maharashira (CTN: U3 1108FNZ013FLC146157). The companies registered office is situated at Prathamesh Complex & Trading,
Plot No, PAP-BG-102, 103, 104 & 105, 15t and 2nd Floor, MIDC Chinchwad Industrial Area, Bhosari LE., Pune City, Pune- 411026,
Maharashtra. It is engaged into the business of Designing, developing, procurement, assembling, esting, installation, commissioning
& providing engineering services related to Automated assembly lines, Material handling machines, Robaotic work cells (e.g., pick-
and-place. sealing applications) and Special Purpose Machinery designed to address customer-specific operational requirements.

L SIGNIFICANT ACCOUNTING POLICTES
A) BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENT

The Restated Consolidated Financial Statements (Annexure [) comprises of Restated Consolidated Statement of Assets and
Liabilities of Adisoft Technologies Limited as at October 31, 2025, March 31, 2025, March 31, 2024, March 31, 2023 and the
Restated Consolidated Statement of Profit and Loss (Annexure IT) and Restated Consolidated Statements of Cash Flows (Annexure
TT) fior the same period mentioned above and the annexure thereto (collectively, the “Restated Consolidated Financial Statements™)
have been extracted by the management from the Audited Consolidated Financial Statements of the Company for the period ended
on October 31, 2025 & for the year ended on March 31, 2025, March 31, 2024, March 31, 2023, approved by the respective Board
of Directors of the companies

These Consolidated financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAF)
under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (*the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of
the Act. The accounting policies have been framed, keeping in view the fundamental accounting assumptions of Going Cencern,
Consistency and Accrual, as also basic considerations of Prudence, Substance over form, and Materiality. These have been applied
consistently, except where a newly issued accounting standard is initially adopted or a revision in the existing accounting standards
require a revision in the accounting policy so far in use. The need for such a revision is evaluated on an ongoing basis. All assets
and liabilities have been classified as current or non-current as per the company s normal operating cycle and other criteria set out
in the Schedule 1T to the Companies Act, 2013, Based on the nature of operations and time difference between the provision of
services and realization of cash and bank balances, the company has ascertained its operating cycle as |2 months for the purpose of
current and non-current classification of assets and liabilities,

By BASIS OF CONSOLIDATION

Company Uses Equity method to record investments in associate entities as the company holds significant influence but does not
have full control. Under the equity method, the initial investrnent is recorded at cost, and the carrying amount is subsequently
adjusted to reflect the investor's share of the investee's post-acquisition profits or losses. This share is recognized in the investor's
income statemend, increasing the value of the invesiment in case of profits and decreasing it in case of losses. Dividends, if any,
received from the associate reduce the carrying value of the investment but do not affect profit or loss, Additionally, adjusiments
are made for any unrealized gains or losses resulting from transactions between the investor and the associate to avoid double
coumting.

C) USE OF ESTIMATES

The preparation of Restated Consolidated Financial statements in conformity with Indian GAAP requires the management to make
judgements, estimates and assumptions that affect the reported amount of assets and liabilities as at the Balance sheet date. reported
amount of revenue and expenditure for the year and disclosures of contingent liabilities as at the Balance sheet date. The judgements,
estimates and assumptions used in the accompanying Restated Consolidated Financial statements are based upon the Management's
evaluation of the relevant facts and circumstances as at the date of the Restated Consolidated Financial statements, Actual results
could differ from these judgements, estimates and assumptions. Estimates and underlying assumptions are reviewed on a year basis.
Revisions 1o accounting estimates, if any, are recognised in the year in which the estimates are revised and in any future years
affected.

D) ACCOUNTING CONVENTION
AT
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The following significant accounting policies are adopted in the preparation and presentation of these financial statements:
Summary of Significant Accounting Policies
A) Revenue recognition

Revenue from sale of projects/wraded goods is recognised when the significant risks and rewards of ownership of the goods have
been sold and is transferred to the customer and when there are no longer any unfulfilled obligations, The performance obligations
in the contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending on the customer terms.

Revenue is disclozed a1 fair value of the consideration received or receivable, after deduction of any trade discounts, volume rebates
and any taxes or dutics collected on behalf of the povernment such as goods and services tax, etc. Accumulated experience is used
to estimate the provision for such discounts and rebates, Revenue is recognised to the extent that it is highly probable that significant
reversal will not accur,

Revenue from services is recognised when services have been rendered and there should be no uncertainty regarding consideration
and its ultimate collection.

Interest income is recognized on a time proportion basis taking into account the amount cutstanding and the rate applicable.
Chher items of income are recognized on neceipt basis,
B) Property, plant and equipment

Property, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation’ amortization and
accumulated impairment, if any.

Cost includes purchase price, taxes and duties, labour cost and directly attributable overhead expenditure for self-constructed assets
incurred up to the date the asset is ready for its intended use. Borrowing cost incurred for qualifyving assets is capitalized up to the
date the asset is ready for intended use, based on borrowings incurred specifically for financing the asset or the weighted average
rate of 4!l other borrowings, if no specific borrowings have been incurred for the asset.

Cost also includes the cost of replacing part of the plant and equipment, if the recognition criteria are met. When significant parts
of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives, Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment
as a replacement if the recognition criteria are satisfied. All other repair and mainlenance costs are recognised in the Statement of
Profit and Loss as incurred.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at regular intervals
and adjusted prospectively, if appropriate.

An item of property, plant and equipment’s and any significant part initially recognised is derecognised upon disposal or when no
fture economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated

as the difference between the net disposal proceeds and the carrving amount of the asset) is included in the statement of profit and
loss when the asset is derecognised.

Assets which are not ready for their intended use are disclosed under Capital Work-in- Progress and all the cost relating to such
assets are shown under work-in-progress.

C) Depreciation

All tangible fixed asset. except capital work in progress, are depreciated on a written down value method. Depreciation is provided
bazed on useful life of the asset as prescribed in schedule 11 to the companies Act, 2013. Depreciation on additions /deletion from
property, plant and equipment made during the year is provided on pro- rata basis o extent of depreciable amount on Written Down
Value(WDV) method from/up 1o the date of such addition / deletion as the case may be.

) Intangible Assets

Intangible assets are non-physical Assets such as patent, license agreement, copyright, software. Intangible Assets must be amortized
aver their useful life, if possible, sum assets, such as Brand Name have indefinite life and cannot be capitalize or amortized, other
intangible azsets such as license agreement have useful life determined in the license agreement, item with a defined useful life mus
be amortized. Intangible assets purchased are measured at cost or fair value as on the date of acquizition less accumulated
amortisation and accumulated impairment, iF any.,

Amortisation is provided of &
assets with finite usefbf-ljus:
accounting estimate,

er estimated useful lives of the intangible assets. The amortisation period for i
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Assets which are not ready for their intended use are disclosed under Intangible Assets Under Development and all the cost relating
1o such assets are shown under Intangible Assets Under Development.

An intangible asset is de-recognised on disposal or when no future economic benefits are expected from its use and disposal. Losses
arising from retirement and gains or losses ansing from disposal of an intangible assel are measured as the difference between the
net disposal proceeds and the carmying amount of the asset and are recognised in the staternent of profit and loss,

E) Impairment

The Management periodically assesses, using external and intemal sources. whether there is an indication that an asset may be
impaired. An impairment loss is recognized wherever the carrving value of an asset exceeds its recoverable amount. The recoverable
amouni is higher of the asset's net selling price and value in use, which means the present value of future cash flows expected to
arise from the continuing use of the asset and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the
reversal can be related objectively to an event occurring after the impairment loss was recognized. The carrying amount of an asset
is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had ne impairment loss been recognized for the asset in prior

Raw materials, Stores, consumables & Spare Parts and packing materials are valued at lower of cost and net realisable value. Cost
includes purchase price, {excluding those subsequently recoverable by the enterprise from the concemed revenue authorities), freight
inwards and other expenditure incurred in bringing such inventories to their present location and condition.

Finished goods and Work in progress are valued at the lower of cost and net realisable value, Cost of finished goods comprises direct
material, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated an the
basis of normal operating capacity.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale,

Traded Goods
Traded goods are valued at Lower of cost and net realisation values.
Goods | :
Goods in transit are stated at actual purchase cost,
G) Borrowing Costs

Borrowing cost that are directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial year of time o get ready for its intended use or sale are capitalised as part of the cost of the respective asset, Costs
incurred in raising funds are amortized equally over the period for which the funds are acquired. All other bormrowing costs are
expenscd in the year they occur,

H)} Employes Benefits
Defined-contribution plans:

17 Shori term employes benefits are recognized as an expense ai the undiscounted amount in the profit and loss account of
the vear in which the related service is rendered.

¥} The Company's contribution to Provident Fund and Employees State Insurance Scheme is determined based on a fixed
percentage of the eligible emplovees' salary and charged o the Statement of Profit and Loss on sccrual basis,

Defined-benefit plan:

Provision for gratuity and leave encashment is made based on actuarial valuation as at the year-end. Gratuity is & defined benefit

plan, providing for a lump sum payment equivalent to 15 days’ salary for each completed year of service, payable on retirement,
termination, or death, with vesting after f'_w_E yEars.

e
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the Statcment of Profit and Loss. Revenue, expense and cash-flow iiems denominated in foreign currencies are translated using the
exchange rate in effect on the date of the transaction.

Jy  Cash Flow Siatement

Cash Mlows are reported using Accounting Standard -3 Cash Flow Swiement= indirect method, whereby net profies before 1ax is
adjusted for the effects of iransactions of a non-cash nature and sny deferrals or accruals of past or fulure cash receipls or payments
und items of income or expenses associated with investing or financing cash flows. The cash flows from regular revenue generting
(operating activitbes), investing and financing activities of the Company are segregated.

K} Taxes on Income

The accounting tremment for the Incoms Tax in respect of the Company’s income is based on the Accounting Standard on
“Accounting for Taxes on Income” (AS-22) The provision made for Income Tax in Accounts comprises both Income tax expenses
fior the year comprises of curment t2x and deferred tax. Current tax provision is determingd on the basis of taxabbe income computed
as per the provision of the income tax Act 1961,

Dreferred tax is recognized for all timing differences, between the taxable income and accounting income that are capable of reversal
in one or more subssquent perieds subject 1 conditions of prudence and by applving tax ratez that have been substantively enacted
by the balance sheel. The carying amount of defiemed tax asselfishility is reviewed uf each Balance Sheet dale and consequentinl
adjustmends are carmied out.

Al guch reporting deie, the Company re-assesses unrecognized deferred tax pssets. [ recognizes unrecopnized deferred tax nsset to
the exteni thal it has become reasonably certain or virually certain, s the case may be, that suflicient future taxable income will be
available apuinst which such defemed oy assets can be realized. The carmyving amount of deferred tox asseis are reviewed at each
reporting daie. The Company writes-down the carrying amount of deferred tax asset to the extent that it is no longer reasonably
cenain or virwally cerain, as the case may be, that sufficient future taxahle income will be available against which deferred tax
assel can be realized. Any such write-down s reversed tothe exient that it beoomes reasonably certain or virually cenain, as the
cose may be, that sufficiens fuure taxable inceme will be available

L} Provision, Contingent Linbilities and Contingent asscts

A provision is recognized iT, as o resull of a past event, the Company has a present legal obligation that is reasonably estimalle, and
il is probable that an outflow of economic benelis will be regquired 1o setile the obligation. Provisions wne determined by the best
estimate of the likely future outflow of economic benefits required 1o setile the obligation at the reporting dare.

Where no reliable estimate can be made, o disclosure is mode a5 contingznt linbility. A disclosure for a contingent Liability iz also
made when there is a possible obligation or & present obligation that may, bui probably will not, require an outflow of resources.
Where there is a possible obligation or o present obligation that the likelihood of outllow of resources is remode, no provision or
disclosure is made. Contingem Assets are neither recognized nor disclosed in the financial statements.

M} Cash and Bank Balances

Cash and Cash Equivalents : Cash and Cash Equivalents comgprise cash and cash on deposit with banks, The Company considers
all highly liquid imvestments with a remaining maturity at the date of purchase of three months or less and that are readily
convertible 10 known amounts of cash o be cash equivalents.

Othver Bank Balances ; Other bank balances comprise of items such as balances with banks to the exient of held as margin money
or sccurity against borrowings eie., and bank deposits with more than three months maburity,

M) Earnimgs per share

In determining the Eamings Per share, the company considers the net profic after tax before extraosdinary ftems and after
extraordinary’ exceptional ftem. The number of shares used in computing basic camings per share is the weighied average number
of shares outstanding during the period. Further the adjustment necessary for the changes in capital structure subsequent 1o vear end
but prior 1o approval of Restated Consolidated financials of Bonus Issue has been considered in calculation of weighted average
number of Equity shares outstanding as al the end of respective year, The event of Bonus share issue has been considered as il
happened in the beginning of the reporting period.

Equity shares issued by way of a rights issue ane recognised al their nominal valee as share capital, with the excess, i any, of the
issue price over the nomingd value credited to Securities Premium Account in sccordance with the provisions of the Companies Act,
2013.

In determining the dilwied camings per share, the company considers the net profit or loss after tax for the period atributable
equity sharcholders and the welghted average number of shares owstanding during the perlod ane adjusied for the effects fog s
dilutive potential equity shares.




) Leases

The company has taken factory on lease and classified as an Operating lease and lease rentals are recognized in profit of loss account
as per lease terms.

PF) Segment Reporting
The company 15 operating under a single sagment.
Q) INVESTMENTS:

a) Current Invesiments; Current Investments are carried at Cost or Fair value whichever is less, determined by category of
investment,

b} Won-Current Invesiments: Long-term investmenis are stated al cost less provision for diminution other than temporary, i
any, in value of such investments,

R} Extraordinary, Exceptional, Prior Perlod ltems and Changes In Accounting Policies

a) Income or expenses that arise from events o (ransactions that are clearly distinct from the ordinary activities of the
Company are classified as extraordinary items. Specific disclosure of such events'transactions is made in the financial
statements. Similarly, any external event beyond the control of the Company, significantly impacting income or expense,
is also treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of
the Company, is such that its disclosure improves an understanding of the performance of the Company. Such income or
expense 15 classified as an exceptional item and accordingly disclosed in the notes to accounts.

5) Government Grants and Subsidies

Governmenl grants and subsidies are recognised when there is reasonable assurance that the Company will comply with the
conditions attached o them and the grants / subsidy will be received. Government grants whose primary condition is that the
Company should purchase, construct or otherwise acquire capital assets are presented by deducting them from the carrying value of
the assets and such grant is recognised as income over the life of a depreciable asset by way of a reduced depreciation charge.

When the grant or subsidy relates to an expense item, it is recognized as income over the periods necessary to match them on a
systematic basis to the costs, which it is intended to compensate.

T) Contingencies and events occurring after the Balance Sheet Date

Events that cccur between balance sheet date and date on which these are approved, might suggest the requirement for an

adjustment(s) to the assets and the liabilities as at balance sheet date or might need discloaure. Adjustments are required (0 assets
and liahilities for evenis which occur after balance sheet date which offer added information substantially affecting the determination
of the amounts which relates 1o the conditions that existed at the balance sheet date.

. NOTESTO CONSOLIDATED RESTATED SUMMARY STATEMENTS:

The financial statements for the vear ended on 31 March 2023, 2024 and 20235 & for the period ended on 31 October, 2025
respectively are prepared as per Schedule 111 of the Companies Act, 2003:-

1. Contingent liabilities and commitments (o the extent not provided for)

A disclosure for a contingent liability is reported in the notes to restated consolidated financial restaternents when there is a possible

obligation that may, require an outflow of the Company's resowrces. For details of contingent lability please refer Note 29 of the
financial statements.

2.  Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Outstanding dues of Micro or Small-Scale Industrial Enterprise(s) as per The Micro, Small & Medium Enterprise Development
Act, 20006 the Company has reported the same as required by Schedule 111 to the Companies Act, 2013 to the extent of information
memaorandum received from the suppliers.

3. Relaied party ransactions are already reporied as per AS-18 of Companies { Accounting Standards) Rules, 2021, as amended,
in the Note =30 of the enc!_mgﬂ.ﬂ_g&ncia.l stalements.
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A. Opening balance of Deferred

o Wiability (11.77) (9.32) (1 8.06) [14.06)
(DTAYDTL on timing Difference

in Depreciation as per

c S S Tax (7.64) (6.64) (5.10) (4.40)
At

(DTA) DTL on timing

Differences in others (23.05) (5.13) (4.22) (13.65)
B. Net Deferred Tax

(A )Liability (30.6%) (11.77) (9.32) { 18.0:6)
C. Current Year Provision (B-A) (18.92) (2.45) B.74 40,007

£, Directors” Remuneration:

(Rs. in lakhs)

26.440 102.40 ; 24.11
Total 2. 40 102.40 26.19 24
6. Auditors’ Remuneration: E (Rs. In lakhs)
i, = I:I'a LT £ B | IS, i e | T i g = =
(a) As Company Auditor 4.00 9.50 3.00 1.50
(k) Tax Audit fee 0.00 0.50 2.04) 1.50
(c) For other services 0.00 (.00 2.4 2.00
(d} For reimbursement of expenses 0.12 (.M} .00 0.00
Total 4.12 10.0d0 7.00 .00

7. Earnin r Share: Amt Rs. in Lakhs, tE

A. Total Number of equity shares oustanding at the
end of the year (in lacs) 120,10 .10 0.10 0.0
B. Weighted average number of equity shares

ding during the year (in lacs)* 120010 12010 120,00 120,10
C. Net profit after tax available for equity
shareholders (excluding exceptional and 374.18 61108 1175.57 &07.93
extraordinary items) (as restated)
D. Basic and Diluted earnings per share (Rs.)}(C/B) 3.15 13.41 9.7 5.06

*Bonus issue of equity shares allotted in the ratio of 1200:] i.e. twelve hundred (1200) bonus equity shares for every one (1) equity
share held by shareholder, through Board Meeting dated 0F Septamber, 2025 has been considered,

8 Employee Benefits

The Compamy has adopted Accounting Standard 15 (revised 2005) on Employee Benefits during the restated financials period.
The disclosure as envisaged under the Accounting Standard is provided hereunder:

(i} Gra Amount in Rs, Lakhs
Profit and loss account for the period
Current service cost B.49 12.81 983 .42
Interest on obligation 1.69 2.50 2.00 1.52
Expected return on plan assets i - - - =
Net setuarial loss/{gain) P {2.16) [5.53) {4.32) (6.59)
Recognised Past Service Cost-Vested - —— W - - - .
Loss {gain) on curtailments o o - - -
Total Charged to P&L Tl 1] 8.02 9.78 7.50
Reconciliation of defined benelit obil




Opening Defined Benefit Obligation 44.30 34.84 2734 2299
Transfier in'(out) obligation - - - -
Current service cost 849 12.81 9.83 9.42
Inerest cost 1.69 2.50 2.00 1.52
Actuarial loss (gain) (2.16) (5.53) {4.32) {6.59)
Past service cost = - - -
Benefiis paid (0.78) (0.32) - -
prior year charge - - - -
Closing Defined Benefit Obligation 51.55 44.30 34.84 17.34
Table of experience adjustments

Defined Benefit Obligation 51.55 44.30 34.84 27.34
Plan Assets - - -
Surplus/{Deficit) {51.55) (44.30) (34.84) (27.34)
Principle actuarial assumptions

Diiscount Rate 6.50% 6.60% 7.20% 7.30%
Rate of increase in compensation levels 10 1 0.00% 10.00% 10.00%
Ex]:lmdwll.nac remaining working lives of 5,68 5.66 569 568
employees (in years)

Withdrawal Rates 17.00% 17.00% 17.00% 17.00%
Expected Retun on Flan Assets = - - =

(i) Leave Encashmeni

[ . Fresmn-luu of obligation

12.58

19.10

{Amount in Bs, Lakhs)

13.61]

.02

() Current Liability 2.12 3.14 2.21 1.50
() Non-Current Liability 10.45 15.96 11.41 9.23
2, Fair value of plan assets - : & =

3. Met assets/(liability) 1o be recognised in 19.10 13.61 1.0
st (12.55) (19.10) (13.61) (1.02)

Note: For details of Emplovee Benefit Disclosure, please refer Note 40 of the restated financial statements.

9.

1.

11.

11.

13,

14,

15.

Figures have been rearranged and regrouped wherever practicable and considered necessary.

The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the
same is not in excess of the amounts reasonably required to be provided for.

The balances of trade payables, irade receivables, loans, and advances are unsecured and considered good and are subject to
confirmations of the respective parties congerned.

Realizations: In the opinion of the Board and to the best of its knowledge and belief. the value on the realization of current
assets and loans and advances are approximate of the same value as stated.

Contractual linbilities: All other contractual liabilities connected with the business operations of the Company have been
appropriately provided for,

Amounts in the financial statements: Amounts in the financial statements are rounded off to the nearest lacs. Figures in
brackets indicate negative values.

Impact of Audit Qualifications/Observations in Statutery Auditor’s Report on Financial Statements: There have been
no audit qualifications/observations in Statutory Auditor’s Report for the period ended October 31, 2025 and for the FY.
M024-25, 2023-24 and 2022-23 which requires adjustments in restated consolideted financial statements.

Material Adjustments Appropriate adjustments have been made in the restated consolidated financial stalements, whenever
required, by a reclassification of the corresponding items of assets, liabilities. and cash flow statement, in ord




Statement of Adjustments in the Mnancial statements is presented here below:

RECONCILIATION OF RESTATED CONSOLIDATED PROFIT: (Hs. in Lakhs

Wet profit|{Loss) after Tax as per Audited Profit
& Loss Account 1615.76 e bastd
| Adjustments for:
Interest on loan - 17.2] (12.14) (5.07)
Income tax expenses (37.96) 18.32 (12.65) 0.13
Balances write off - 13.54 Q.60 10.35
DTADTL 22.56 (21.98) (2.01) 3.04
Provision for Warranty Expenses - (Th.65) 6104 (27.81)
Provision for Gratuity Expenses . 34.84 (7.50) (4.35)
Provision for Leave Encashment - 13.61 (2.5%) (1.19
Ciher adjustment = 3.69 [6.04) (1.74)
Prepaid expenses - (7.27) Q.12 (2.18)
Net Profit/ (Loss) After Tax as Restated 378.18 1611.08 1175.57 607.93
Notes:

1} The provision for gratuity & leave encashment has been done in all years covered for restatement as per Acturial Valuation
done by the Company and provided in the respective year in which such liability has arisen as per AS 15: Employee Benefits.,

2) Interest on loan; Due to change in repayment schedule excess interest was booked in FY 2024-25. In restated F5 interest
expenses are considered in respective years.

3) Balances written off are considered in respective years to which they belong.

4) Provision of Tax and deferred Tax impacts are done on above restatement impacts and restated figures are accordingly adjusted
in Tax expenses.

5) Provision & reversal of warranty expenses are considered as per the revised rate for provision for warranty,

6) The prepaid expense was not recorded initially, but has now been booked for each year.

7)  Other adjustments include provident fund short provision, interest income, leases & other adjustments.

RECONCILIATION OF EQUITY AND RESERVES;

(Rs. In Lakhs)

APy Wil Kk e N §334.45 4940.87 3325.11 2171.31

Balance sheet

Adjustments for:

Opening adjustment 1o Reserve @.15) .15 [4.15) 31%)

Difference Due to Change in P&L (27.14) (11.74) (7.06) (28.84)

Equity and Reserves as per Re-stated

o 5303.16 4924.98 3313.90 213833
Note: 1

Amounts relating to the prior period have been adjusted in the year to which the same relates o and the same amount is arrived on
account of change in Opening Balance of Reserve and Surplus due o the restated effect an the profit / (loss} of prior period.

Appropriate adjustments have been made in the restated consolidated financial statements, wherever required, by a reclassification
of the comresponding items of Income, expenses, assets and liabilities, in order to bring them in line with the groupings as per the
consolidated audited financials of the company for all the years and requirements of the Securities and Exchange Board of India
{Issue of Capital and Disclosure Requirements) Regulations 2018.

For, M/s. Kishor Gujar & Associntes For and on hehalf of the Board
Chariered Accountants i Adisoft Technologies Limited

Firm Registration No. @ 11674
Peer Review No. : 021346
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Annexure ¥V
BRESTATEMENT CONSOLIDATED ADJUSTMENT AND MATERIAL GROUFINGS

in Lakhs

Profit after tax as per audived financial statements (A} 393.59 1615.76 1153.79 636.77
~abl b ][5 LE ) L - {18 i .I. Ly’ il 1] . =, AL <] 1

(B)

| Increase / Decrease in Expenses/Tncome
Interest on loan - 17.21 (12,14} (5.07)
Income lax expenses (37.96) 18.32 (12.69) 0.13
Balances write off - 13.54 060 10.35
DTADTL 22,56 (21.98) {8.01) 3.04
Provision for Warranty Expenses - (76.65) a1.04 (27.81)
Provision for Gratuity Expenses - 34.84 {7.50} {4.35)
Provision for Leave Encashment - 13.6] {2.59) (1.19)
Other adjustment - 3.69 {6.04) {1.74)
Prepaid cxpenses - {1.27) 012 {2.18)

| Restated profit after tax for the period/ years (A+H) ATR.18 1611.08 117557 6793

Note:

I. The provision for gratity & leave encashment has been done in all years covered for restatement as per Actuarial Valuation
daone by the Company and provided in the respective year in which such liability has arisen as per AS 15: Employee Benefit

2. Interest on loan; Due to change in repayment schedule excess interest was booked in FY 2024-25. In restated FS interest
expenses are considered in respective years,

3. Balances writlen off are considered in respective vears 1o which they belong.

4, Provision of Tax and deferred Tax impacts are done on above restatement impacts and restated figures are accordingly adjusted
in Tax expenses,

5. Provision & reversal of warranty expenses are considered as per the revised rate for provision for warranty.

fi. The prepaid expense was not recorded initially, but has now been booked for each year.

7. Other adjustments include provident fund short provision, interest income, leases & other adjustments.

RECONCILIATION OF EQUITY AND RESERVES: (2 in Lakhs

Equity and Reserves as per Audited Balance sheet (A} 5334.45 4940.87 3325.11 2171.31
| Restatement Adiustments for (B) ;

Opening restatement adjustments {4.15) (4.15) (4.15) (4.15)

Due to Change in P&L as stated above (Refer Note 1) _(27.14) (11.74) (7.06) (28.84)

Equity and Reserves as per Restated Balance sheet (A+B) 5303.16 4924 98 3313.90 2138.33
Notes:

Amounts relating to the prior period have been adjusted in the year to which the same relates to and the same amount is arrived on
account of change in Opening Balance of Reserve and Surplus due to the restated effect on the profit / (loss) of prior period.
Appropriate adjustments have been made in the restated financial statements, wherever required, by reclassification of the
corresponding items of Income, expenses, assets and liabilities, in order to bring them in line with the groupings as per the audited
financial of the company for all the years and requirements of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Reguirements) Regulations 2018,




Mote- 1
RESTATED CONSOLIDATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURFLUS
¥ in Lakhs, Ex Share Data

| Share Capital

|_Authorised
Number of Equity shares of Rs. 10 each 2,00,00.000 1 0,000 10,000 10,000
Equity Share Capital 2000.00 1.0 1.00 1.040
Total 2000.00 1.00 1.00 1.00

| Issued

| Number of Equity shares of Rs. 10 each 1.20,10,000 10,000 10,000 10,000

| _Equity Share Capital 1201.00 A1) 1.00 100

| Subscribed and fully paid up

|_Number of Equity shares of Rs. 10 each 1,20,10,000 10,000 10,000 10,000

wity Share Capital 120100 1.00 1.0 1.0

Total 1201.00 1.4 1.00 1.0

1. During the year, the Authorised Share Capital of the Company is increased from 1,00,000 divided into 10000 equity shares of
INR 10 each o INR 20,00,00.000 divided into 20000000 equity shares of INR 10 each, pursuant to the approval of the
shareholders obtained at the ordinary resolution in the Extraordinary General Mecting held on 22nd August 2025 and in
accordance with the provisions of the Companies Act, 2013. The required filings were made with the Registrar of Companies.

2, Terms'rights attached to equity shares:

i.  The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity
shares is entitled to one vole per share.

ii. In the event of liguidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining
assets of the Company, after distribution of all preferential amounts. The amount distributed will be in proportion 1o the
number of equity shares held by the shareholders.

iii.  No shares have been bought back or allotted by way of bonus issue or without payment being received in cash, during last
5 years immediately preceding October 31, 2025 except the details given below:

Pursuant to Board meeting dated September 05, 2025 bonus issue of 1.20 crore equity shares of face value of Rs 10/~ in
the ratio of 1200:1 i.e. twelve hundred (1200) bonus equity shares for every one (1) equity share held by sharcholder has
been issied

iv.  There were no class of shares allotted as fully paid up pursuant to contract{s) without payment being received in cash

v.  There are no calls unpaid by the Directors or officers of the company and no shares were forfeited by the company.

3. The reconciliation of the number of Equity shares outstandi

Number of Equity shares of Rs. 10 each
i outstanding at the beginning 10,01 10,000 10,00 10,000
i | Issued during the period year 1.20.,0:0.000 - - -
iii_| hought back during the period‘year - - - -
iv | outstanding at the end 1,20,10,000 Lk, (00 10,000 10,000
4.  Details of shares held i eich shareholder hnldii mare than 5% shares
1| Ajay Chandrashekhar Prabhu B4,06,960 7,000 7006 7000

Preeti Ajay Prabhu 36,02,990 3,000 3,000 3,000
Total 1,2009,950 10,000 10,000 10,000

5. Disclosure of Shareholding of Promoters,
(i)  Shares held by Promoters - As at October 31, 2025

Ajuy Chandrashekhar Prabhu
2 | Preeti Ajay Prabhu
Total




Shares held by Promoters - As at March 31, 2025

1 | Ajay Chandrashekhar Prabhu 0
7 | Preeti Ajay Prabhu 3,000 30.00% 0.00%
| Total 10,000 100.00% 0.00%

Shares held by Promoters - As at March 31, 2024

Ajay Chandrashekhar Prabhu

Preeti Ajay Prabhu

Total

10,000

100.00%

Shares held by Promoters - As at March 31, 2023

Add; Profit / (Loss) for the year

213733

1533.54

1153.64

58331

Add: Profit from Share of Associate Enterprises

21.93

24.62

Amounts transferred from:

(1200.00)

Transferred to:

General reserve

Capital redemption reserve

Debenturs rademption reserve

Other reserves

2137.33

Closing balance
|Tu'rd

213733

Mot

1. Company does not have any Revaluation Reserve.




Mote - 2
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM BORROWINGS

{2 in Lakhs)
Long-term borrowings
Term loans from Banks 799,37 568.62 335.82 41683
A 799.37 568.62 335.82 416.58
| Unsecured
| {a} Unsecured Term loans from Banks 0.0 (11 .00 0,00
| _(b) Unsecured Term loans from others 0.0 .00 0.00 0,00
| B 0. 0H .00 0.00 0.0
|_Total-(A+B) 79937 Z68.62 33582 416.88

Note:

1. The terms and conditions and other information in respect of Secured Loans and Unsecured Loans are given in NOTE- 6{A)
and NOTE -6(B)

2, List of persons/entities classified as 'Promoters' and "Promoter Group' has been determined by the Management and relied upon

by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

The Company does not have any continuing default in repayment of loans and interest as on the reporting date,

The company is not declared as "willful defaulter” by any bank or financial Institution or other lender as on the reporting date.

The Company has not taken any loan from financial institution or banks for any specified purpose for which it is not utilised.

All the registration or satisfaction of charges has been duly completed with the Registrar of Companies, except as disclosed in
Mote 6A.

L, e L

MNote - 3
RESTATED CONSOLIDATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES

Balance of Deferred Tax [ Asset) / Liability (A) {11.77

(DTA) / DTL on Timing Difference in Depreciation

ECMI:S Act and Income Tax Act. (7.64) {6,641 {5.100 {4,40)
(DTA) / DTL an account of Defined Benefit Obligations {16.14) {3.86) (2.54) (9.66)
{(DTA) / DTL on account of Warranty (6.91) (1.28) {1.68) (4.00)

| (DTA) / DTL on account of Sec. 43B of Income Tax Act 0.00 0.00 0.00 .00
Closing E-a.lmn: of Defierred Tax (Asset) / Liability (B) (30.69) {11.77) (9.32) (18.06)
Current Period/ Year Provision (B-A) (18.92) (2.45) 8.74 {4,040}
Mote:

|. The company has created/reversed DTA/DTL as per AS 22

Mote -4
RESTATED CONSOLIDATED STATEMENT OF OTHER LONG-TERM LIABILITIES

in Lakhs)

Other Long-Term Liabilities 0.00 0.00 0.00 0.00
Total 000 0.00 0.00 0.00
MNote -5
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM PROVISIONS
in Lakhs

g, Provision for smploves benefits” :

Gratuity Provision 46.54 _39.67 31.77 25.07
_Leave Provision LR 45 1045 15.96 11.41 9.23

Total {2 : .00 55.63 43.17 34.30

As per Accounting Standard 15 - "Employee
are given below:

of Employee Benefits as defined in the accounting stngda




Defined Benefit Plan: Present value of gratuity is determined based on actuarial valuation using the projected unit credit method.
* For desails, please refer “Employee Benefits™ under Notes 1o Restated Consolidated Summary Statements of Annexure I'V.

Note - 6
RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM BORROWINGS
(¥ in Lakhs)
Short-term borrowings
| Secured
Loans repavable on demand From Banks
-SRI Channel Finance T00.48 700,28 T00.00 491 .68
-HDFC Bank CC .00 0 63 409,94 0000
-Secured Term loans from Banks {Current Maturity ) 261.85 367.20 81.06 95,37
Total Secured Short-term Borrowings (A) 6234 2067.11 1281.00 501.05
From Directors 26,50 206.50 196.50 0,00
Total Unsecured Short-term Borrowings (H) 206.50 206,50 196.50 .00
Total (A+B) 1168.84 227361 1477.50 50105
Mote:

-3

ol o o

and WOTE -6(B)

The terms and conditions and other information in respect of Secured Loans and Unsecured Loans are given in NOTE- 6{A)

List of persons/entities classified as Promoters’ and 'Promoter Group” has been determined by the Management and relied upon

by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

Mote 6A.

The Company does not have any continuing default in repayment of loans and interest as on the reporting date.

The company is not declared as "willful defaulter™ by any bank or financial Institution or other lender as on the reporting date.
The Company has not taken any loan from financial institution or banks for any specified purpose for which it is not utilised.
All the registration or satisfaction of charges has been duly completed with the Regisirar of Companics, except as disclosed in
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RESTATED CONSOLIDATED STATEMENT OF TRADE PAYABLES

Note -7

(¥ in Lakhs
Trade payables
For Goods and Services
Total outstanding dues of micro and small enterprises 30.61 175.19 297.55 43.03
Total oustanding dues other than micro and small enlerprises 194933 _2541.45 247877 149815
Total 1979.94 2716.65 277632 1541.18
Trade hles a schedule = As at J1.10.2025 in Lakhs)
Micro and small enterprises (MSE}) 30.56 0.00 0.04 0.0 0.00 .00 30.61
Cithiers 153315 0.0 G215 51.75 2.28 (.00 194933 |
Disputed dues — (MSE) 0.00 {0,080 0.00 0,00 0.0 .00 0,00
Disputed dues — Others 0.0 .00 0.00 0,00 (.00 0,00 .00
Total 1563.71 0.00 362.20 51.75 128 0.04 1979.94

Trade ables

schedule - As at 31.03.2025

Trade

schedule - As at 31.03.2024

Micro and small enterprises (MSE) | 162.69 ,

Onthers 2173.53 104.47 .22 0.00 254145
| Disputed dues — (MSE) 0.00 . 0.00 0.00 0.00 0.00
_Disputed dues — Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total 2336.21 000 273.56 104.65 .22 0.00 2716.65

T im Lukhs

Micro and small enterprises (MSE) | 240.81 : S 297.55
Others 1839.88 386.01 250,88 0.00 0.00 | 2478.77
 Disputed dues — (MSE) 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Disputed dues — Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total 2080.69 | 0.00 44475 | 25088 0.00 0.00 | 277632 |

schedule - As at 31.03.2023

T in Lakhs

34.73 8.30 0.00 43.03
85082 | 000 621.53 : 0.00 0.00 1498.15
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
883.35 0.00 629.83 25.80 0.00 0.00 I341.18

Note:
I. The figures disclosed above are based on the restated consolidated financial siatement of assets and liabilities of the Company.

2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medium
Enterprises Development Act, 2006, have been identified on the basis of information available with the Company,
3. Ageing of the Supplier, alongwith any amount involved in disputes as required by Schedule 111 of Companies Act. 2013 is

dis¢losed below after it become

Parties which are disclosed in Note 30

for payment. In case of no credit terms defined the break-up of age wise supplier balance
date of transactions.




f-'nllnwi is the disclosure with regards to interest on MSME creditors,

a) (i) The principal amount remaining unpaid to any supplier at the end S RO I
e et spryotslugt o ol g 0.04 17519 | 297.55 43.03

{ii} The interest due on above® 0.00 627 0.00 0.00
b} The amount of interest paid by the buyer in terms of section 16 of 0.00 0.00 0.00 0.00

the Act

c) the amount of interest due and payable for the period (where the

principal has been paid but interest under the MSMED Act, 2006 not 0.0 580 0.00 0.00

paid})

éﬂ Th: amounts of interest accrued and remaining unpaid at the end of 0.00 6.27 0.00 0.00
nancial year

&) The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are

actually paid 1o the small enterprise, for the purpose of disallowance of .00 0.00 0.00 0.00

a deductible expenditure under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006,

The above information has been determined to the extent such parties have been identified on the basis of information available

with the company and the same has been relied upon by the auditors,

* Interest payable as per section |6 of Micro Small and Medium Enterprise Development Act (MSMED), 2006 amounting to TNKE

331 (2025: INR 627361 ) is not acerued in the books of accounts as per the terms with respective vendors.

Mote - 8
RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT LIABILITIES

iTim lelui

her pavables

Statutory Dues 20.10 30831 118.06 11.50
| Payables for Expenses® 228.37 125,70 86.63 37.10

Warranty provision 27.46 27.65 158 15.88

Advance from Customer 61.42 .00 4,06 9561

Total 337.35 467.04 23133 16,10

*Payables for expenses also includes payables to related party. Kindly refer Note 30 for related party transactions.

MNote =9
RESTATED CONSOLIDATED STATEMENT OF OTHER SHORT-TERM FROVISIONS

(T in Lakhs
Provision for emplovee benefits 4.16 70.33
Giratuity Provision 3.00 4.63
Leave Provision 2.12 3.14
Provision for tax 153.48 15.53
Total 166.77 93.63
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Maote - 11
RESTATED CONSOLIDATED STATEMENT OF NON-CURRENT INVESTMENT

(% in Lakhs
(I} ¥on-Trade Investments
Unguoted Investments
Investment in Equity instruments
~in Asspciate Company 84.00 E4.00 B4.00 £4.00
-Share of Post Acquisition Profit / (Losses) 7298 6864 51.40 20.47
Total 156,98 152.64 135.40 113.47

Note:

1. Investment are in compliance of section 186 of the Companies Act, 2013

2. Investment of Rs. 84/- lacs (8.4/- lacs shares of Face Value Rs. 10/- each) held in Associate company (AIO1 Systems India Pvi.
Ltd.}

Mote - 12
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM LOANS AND ADVANCES

terms Loans & Advances - - - 4
0,00 0.00 .00 0.00

Mote - 13
RESTATED CONSOLIDATED STATEMENT OF OTHER NON-CURRENT ASSETS
in Lakhs
Security Depasit 25.43 28.10 _28.10 28.10
Rent Deposit 29.42 29.42 340 3.40
Fixed Deposits {maturity more than |2 months) 181.12 181.12 425,29 953.68
Total 139.97 238.64 456.79 98518

Mote:
1. Fixed Deposits with banks are pledged against LC/BG margin only.

Note - 14
RESTATED CONSOLIDATED STATEMENT OF CURRENT INVESTMENTS

Current Investments - - = =
.00 0,00 .00 i (WD

Note - 15
RESTATED CONSOLIDATED STATEMENT OF INVENTORIES

(T in uu-I

| Raw materials 251542 1648.00 139235 917.37
Finished Mgnﬂmr than those acquired for trading) 0.00 0.00 0.00 0.0
Trading Stock 0,00 .00 0.00 (.00
Work- m-Pmm 0.00 0.00 0.00 __0.00
(Faluetion: Cost ar Nﬂyww

| Total 1“‘. 5.42 1648.00 1392.35
Note: T res h
. Inventory has been




Note - 16
RESTATED CONSOLIDATED STATEMENT OF TRADE RECEIVABLES

in Lakhs
| {a) Secured, considered good 0.00 0.00 0.00
(b]) Unsecured, considered good 2535.53 561324 4048.92
() Disputed, considered good 0.00 0.00 0.00 ]
Total 155553 5613.24 4048.92 1373.13

schedule - As at 31.10.2025

- 175033

T55.85

4213

ToLE

255553

004

1750.33

755.85

1555.53

Undisputed Trade
Receivables -

schedule - As at 31.03.2025

401491

154299

2087

2547

(¥ in Lakhs)

561124

Undisputed Trade
Recervables —
considered doubtful

Disputed Trade
Receivables —
considersd pood

Drisputed Trade
Receivables —
considered doubiful

Total

0.00 014,01

1542.99

Trade Receivables a

schedule - As at 31.03.2024

- 2196.14

172778

11098

0.00

13.70 032

404892




Receivahles — s & F = - = = i

Total .04y 2196.14 1717.78 110.98 A1) 13,70 0.32 4048.92

Trade Receivables schedule - As at 31.03.2023 (T in Lakhs)

Undisputed Trade ; ; : 137313
Receivahles = -
considered good
Undisputed Trade 0.00
Receivables — - - - - n # -

considered doubtful
Disputed Trade .00
Receivaliles - - - - - - - -
considered good
Disputed Trade 0.00
Receivables — - 5 - o A = e

considered doubtful
Total 0.00 §73.39 446.17 3836 14.88 0.32 0o 1373.13 |

Note:

I List of personsfentities classified as 'Promoters’ and ‘Group Companies' has been determined by the Management and relied
upon by the Auditors. The Auditors have not performed any procedure 1o determine whether the list is accurate and complete,

2. Ageing of the Trade receivable, along with any amount involved in disputes, if any as required by Schedule 111 of Companies

Act, 2013 is disclosed as below. Ageing of debtors is based on the date of transaction in case there is no credit period agreed

at the time of Supply.

There are no un-billed trade receivables

Receivables from related Parties are disclosed in Mote 30

il

Mote - 17
RESTATED CONSOLIDATED STATEMENT OF CASH & BANK BALANCE

ii in Lulr.]:i

1) | Cash and Caxh Egquivalenis
_a) | Balances with banks
In current accounts 18.63 9302 362.06 288,16
b) | Cash on hand 2.23 1.00 0.33 2.62
] ﬂﬂm‘s
i it Bk 711.67 19.45 100,00 1000
| i} l:'ll:'hr hl.lk hlll:ll:‘ﬂ
NG 2 P h ]
L it ol 1649.99 | 1383.60 574.67 0.00
1382.32 2197.06 1037.06 390.77

Note:
I, Fixed Deposits with banks are pledged against LC/BG margin only.

MNote - 18
RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
(7 in Lakhs)

1). | Loans and advances to related Ees

0.00 0.00 0.0 0.00
"

i 35.63 49.2% 3.9 31.32
16.46 5.23 7.27
Ly ﬁll_
345.14 000 48.91 I@E y




ii. GST 78.78 0.00 0.00 0.00
iii. Duty Drawback 0.00 0.00 0.00 0.00
d. Advances against purchase 101.14 3.84 1.96 3.28
Total 597.16 71.36 92.09 85,89

Note:

.

List of persons/entities classified as 'Promoters’ and '‘Group Companies' has been determined by the Management and relied

upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

2. Loans and advances given to emplovees are in nature of advances against salaries & expenses and not in nature of loans,
Therefore are not interest bearing,
3. There is no Loans or advances granted to the Promoters, directors, KMP and the relative of them during the period/year ended
October 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023,
MNote — 19
RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT ASSETS
in Lakhs)
Accrued interest 130.58 10818 §1.74 31.79
Other current assets __21.1% 2117 18.54 16.08
Total 151.75 12935 110,29 4T.87
Note:

1. Other current assets include Retention Money Receivable.

Note - 20

RESTATED CONSOLIDATED STATEMENT OF REVENUE FROM OPERATIONS

iii‘ll.l-.ﬂ.l|

Operating revenues *

(a) | Revenue from projecis
- Diomestic Sales 3289.00 8799.73 T746.95 5737.04
- Export Sales L 397.45 - -

{b) | Revenue from trading
- Diomestic Sales 2076.90 3837.24 2489.81 1779.72
= Export Sales - - = =

(€] | Revenue from others** 118.27 137.36 90.09 37.52
Total 548696 1317178 | 1032685 | 755427

MNote:

* Operating revenue doesn’t include the GST amount
** Includes Incentive received for achievi

jon solutions 79 | 61.31% | 9197.18 ; 95 3 .
From trading of sutomation products 76.90 | 38.69% | 3837.24 | 29.44 | 248981 | 2432 | 1779.m2 | 23.68
5368.68 | 100.00 | 13034.43 | 100.00 | 10236.76 l“;'” 751676 '"g*"
Note - 21
RESTATED CONSOLIDATED STATEMENT OF OTHER INCOME
% in Lakhs
Interest income on Bank Fixed depaosit 76.38 L19.08 71.13 52.50
Interest on Income Tax Refund 0.00 219 1.71 0.00
| Discount & Written Off Balances f"‘:} 0.87 0.92 7.96 B.57
Excess Provision of Leave Encashment W 641 0] .00 il
Forex Gain / Loss (G TR .00 0.00 0.11 —'s
Orther Incomes i 0.64 1.71 6.00 [ 7] \
Total 84.30 129,90 86.91 .09




Note - 22
RESTATED CONSOLIDATED STATEMENT OF COST OF MATERIAL CONSUMED

Cpening stock

Add: Purchases

Less: Closing stock 2515.42 164800 139235 917.37
Toial 1812.45 557536 488880 381122

1. Value of Imporis on CIF basis

2, Value of Purchases of Raw Materials

267974 5818.17 5359.30 4115.71
0.13 12.84 4 48 0,00
2679.88 5831.01 5363.78 421571
Note - 23
RESTATED CONSOLIDATED STATEMENT OF PURCHASE OF STOCK IN TRADE
{2 in Lakhs)
Purchases of siock in trade 1888.09 3488 .40 1263.46 1617.93
Total 1888.09 348840 1263.46 1617.93
Mote - 24
RESTATED CONSOLIDATED STATEMENT OF CHANGES IN INVENTORIES
(T im Lakhs
Opening balance of Finished goods, Work-in-Progress & Trading
stock
Closing balance of Finished goods, Work-in-Progress & Trading R N y i
stock
Total 0.00 0.00 0.00 0.00
Mote:

|, The Inventory has been physically verified on periodic basis by the management.

Note - 25
RESTATED CONSOLIDATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

ii in Lakhs)

26,40 102,40 26,19
464536 706.31 56661
48.56 7422 58.53
53.39 41.74 29.86
5.02 9,78 7.50
0.00 5.55 2.59
602.74 939.99 691.29




Note = 26
RESTATED CONSOLIDATED STATEMENT OF FINANCE COST

(T in Lakhs)
Imterest expense 9110 111.56 B9.10 70.65
| Imterest on statutory dues 19.18 0.00 0.00 (.00
Other Borrowing cost
-Processing Fees and (ther charges 1.62 211 5.89 1.52
Total 111.90 120.67 04,99 72.17

RESTATED CONSOLIDATED STATEMENT OF DEPRECIATION & AMORTISATION

MNote - 27

Depreciation and amortisation expenses 12.69 17.93 12.67 10.77
Total 12.69 17.93 12.67 10.77
Mote - 28
RESTATED CONSOLIDATED STATEMENT OF OTHER EXPENSES
Site Expenses 32.77 22.14 4041 6.68
Freight Charges 37.90 47.43 38.70 43.36
| Design & Labour charges 67.17 139.09 173.93 162,52
Indirect Expenses
Balances writien off’ 0,00 0.00 0.64 241
Bank Charges T.14 1.63 0.54 0.08
Commission .00 59.63 54.10 35.60
Corporate social responsibility expense {Refer note 36) 29.57 18.50 10.51 101
Power and fuel 687 6.13 417 3.61
Donation 1212 23.46 1735 2026
Insurance 25.71 32,30 26.33 13.77
Legal and Professional fiees 107.18 363.39 271.00 214.14
Office & Miscellaneous expenses 35.72 44.49 39.69 93.05
Fostage & Courier Charges 12746 1523 9.4 .54
Printing And Stationery 0.92 2,03 1,65 0.71
Rates, fees and taxes 20.90 18.92 10,38 .88
Repairs and Maintenance 14.28 14.01 18.17 223
Rent T0.31 49.00 35.22 34.08
Rent P&M 1849 4.76 184 Q.07
Forex Gain / Loss 2.03 0.53 0.00 0.00
Telephone Expenses (.98 1.20 0.65 0.39
Travelling & Lodging Expenses BR.45 123.71 122 44 .01
Payments to auditors (refer note below) 4,12 10,00 7.00 5.00
| Warranty 0.00 5.07 6.69 7.54
Total 505.79 1009.67 9286 769.93
Pa; t to Auditors T in Lakhs
{8} As Company Auditor 4,00 0.50 3.00 1.50
(b) Tax Audit fee 0.00 050 2.00 1,50
[} For other services 0.00 0.00 2.00 2.00
| _(d) For reimbursement of expenses 0.12 0.00 0.00 0.00
Total 412 10.00 7.00




Note - 20
RESTATED CONSOLIDATED STATEMENT OF CONTINGENT LIABILITIES AND COMMITMENTS
i? in Lakhs)

DL R L]
Cruarantess 260,14 115.96 12531 16.50
Oither commitments = & = =
Total 200,14 115. %% 125.31 16.50
MNotes:

1. There is no claims against the Company not acknowledged as debts, nor any commitments are made by the Company other
than as mentioned above.

Note - 30
RESTATED CONSOLIDATED STATEMENT OF RELATED PARTY TRANSACTION

A. List of Related Parties ais pe

AS5-18

Ajiy Chandrashekhiar Prabhu

Managing Director (w.e.f 15 Sep, 2025) _

Preeti Ajay Prabhu Whole-time Director (w.e.f 15 Sep. 2025)

Di sl B Shﬂldl:':“ml Vinayakrao Mon-Exccutive Director (w.e.f 22 Aug, 2025)

mﬂlﬁtmtﬁl T Pratik Kabra Independent Director (w.c.f 15 Scp, 2025)
Mayura Dilip Darvekar Chief Financial Officer (w.e.f 13 Sep, 2025)
Sachin Jain Independent Director (w.e.f 15 Sep, 2025)
Vaibhav Nandkumar Salunke | Company Secretary and Compliance Officer (w.e.f 13 Sep, 2025)
Chandrashekhar Subanna Relative of KMP (Father of Ajay Chandrashekhar Prabhu)
Prabhu

Relatives of KMP ml:ﬂ!'k'l Chandrachekhar Relative of KMP (Mother of Ajay Chandrashekhar Prabhu)

| Sagar Dilip Dale Relative of KMP (Spouse of Mayura Dilip Danvekar)

Poumima Prakash Dalal Relative of KMP {Sister of Preeti Ajay Prabhu)

Enterprises in which AIDI Systems India Pvt. Ltd. | Associate company —T_

KEMP / Relatives of KMP | Kenmei Automation Pvt. Ltd.* | Company in which Directors are interested

can exercise significant

| Influence

* Name of the company has been struck off om 030 2:2025 from the Register of the Companies and the satd Company ix dissolved

B. Related p:

transactions

Managerial Remuneration 1324 | 5124 13.13

- l 2 Im L L
Loans & Advances taken .00 10,00 205,44 46.50
I | Ajay Chandrashekhar Prabhu Loans & Advances repaid 000 (.00 TRA4 46.50
Reimbursement 6.73 3.60 6l.47 21,00
Professional fees paid (.0 .00 T0.00 30,00
Managerial Remuneration 13.16 51.16 13.06 12.11
e 8 Loans & Advances taken 0.00 0.00 7350 30.50
2 | Pty Pesbin Loans & Advances repaid 0.00 0.00 6.00 30.50
Professional fees paid (.00 0.00 T0.00 30,00
Mayura Dilip Darvelar Remuneration Poid 3.16 0.00 [E] 0.00
Waibhav Nandkumar Salunkhe Remuneration Paid .59 0.00 .00 0.0
Chandrashekhar Subanna Rent Paid
F:I'Iﬂ 0,94 225 2.51 6.24
ok Professional Fees 2.00 7.00 0.00 0.00
Sigper Tty Dhalg Reimbursement of SWROTY | |2 13 0.00 0.00 0.00
= H
Shashikant Vinayakrao — Ei ional Fees 2.10 0.00 0.00
Magdum (o CuwrzpJein hursement of expenses 0.32 0,00 0.00
— Coatline -|_ | o




g ﬁ::dm Chandrashekhar Commission Paid 0.00 00 00 7.00
9 | Pournima Prakash Dalal Commission Paid 0.00 7.00 7.00 7.00
10 AlOT Systems India Pvi. Lid. Purchase | 78.27 17068 414,67 465.08
Sales 0.61 ELR ] 5.39 22 b
: ; Loans & Advances given 0.00 0,00 0.03 0,03
1 | Kenmei Aubomation VL L. 700 '8 Advances Received 0.00 0,08 0.00 0.00
Outstanding Balances : :
Ajay Chandrashekhar Prabhu | Expenses payable 30.04Cr. | 1.04Cr | 7600Cr | 20.53Cr.
| Loans & Advances taken | 137.00 Cr. 137.00 Cr, 127.00 Cr. 0.00
Reimbursement 20.82 Cr. 53.67Cr. BO.9E Cr. 3543 Cr.
2 Preeti Ajay Prabhu Expenses payable 8630 Cr. B5.26 Cr. 55,10 Cr. 5522 Cr,
Loans & Advances taken 69,50 Cr. 69.50 Cr. 69.50 Cr. 0.00
3 | Mayura Dilip Darvekar Salary Payable .00 0.00 0,00 0.00
4 | Vaibhav Nandkumar Salunkhe | Salary Payable 0,00 0,00 0.00 0.00
§ | Sagar Dilip Dale Expenses payahle 1.63 Cr. 0.00 0.00 0.00
6 Chandrashekhar Subanna Rent payable 0.94 Cr, 0.00 13.67 Cr. 1141 Cr.
Prabhu
7 AIOI Systems [ndia Pvi. Lid. | Trade payables 17446 Cr. 26.26 Cr. 57.08 Cr. 43,448 Cr.
Trade receivables 0.0 0.66 D, 1.98 Dr. 4.06 Dr.
g Kenmei Automation Pyt, Lid. | Loans & Advances 0.00 0.00 0.08 Dx. 0.05 Dr.
given
MNote:

List of Related parties has been identified by the management and relied upon by the Auditer,

2. In case there is no transaction with any of the above related parties, only name of such related parties has been disclosed as
reguired by AS- 18.
3. The remuneration o Key Managerial Personnel (KMP), Director and other related employees excludes the provisions made
for gratuity as these are determined on an actuarial basis for the Company as a whole.
4. "Cr® and "Dr" refer to Credit and Debit balances, respectively

RESTATED CONSOLIDATED STATEMENT OF TAX SHELTER

MNote - 31

" 786,77

sl

Profit before taxes as restated 214965 | 156968
(B) | Income Tax Rate (%) 25.17% | 25.17% 25,1 7% 25.17%
__(€) | Minimum Alternative Tax Rate (%) 0.00% 0.00% 0.00% 0.00%
Adjustments :
Income considered separately
Interest Income {76.38) (119,08) (71.13) (52.50)
Interest on Income Tax Refund 0,00 (2.19) {171} 0.00
|_{D) | Permanent Differences ==
Expenses disallowed Under Section 40 of the IT Act 1961 0.00 0.00 1.28 1.00
Expenses disallowed Under Section 37 of the IT Act 1951 42.09 41,96 2786 20,62
Expenses disallowed Under Section 36 of the IT Act 1961 0.00 0.00 0,00 000 |
Total Permanent Differences 42 09 41.96 20,14 21.62
(E) | Timing Differences
Book Depreciation 12.69 17.93 12.67 10.77
Income Tax Depreciation allowed (7.33) (11.30) (9.91) (7.97)
Expenses Disallowed Under Section 40A(7)- Gratuity 8.02 9.78 7.50 4135
Expenses Disallowed Under Section 43(B) Leave Encashment | (6.41) 5.55 1359 119
Other Disallowance under Income Tax Act 39,56 507 .69 7.54
Total Timing Differences s 46.54 26,52 19.54 15.89
(F) | Net Adjusiments (D + E) 38.63 63.48 48.67 37.51
(G) | Income from other sowrces 7638 121.27 7284 52.50
(H) | Taxable Income/{Loss) _ 63623 | 221813 | 161836 | B24.2
Income Tax Payable an Above 160.13 558,26 40731 T\
Tax paid as per normal or MAT Marmal Nﬁal Mormal A
Total Provision for Tax 160.13 558.26 407 31




I | Mat Credit eligible | NA | NA | NA | NA |

Note:

I. The aforesaid statement of tax shelters has been prepared as per the restated consolidated statement of profits and losses of the
Company. The permanenttiming differences have been computed considering the acknowledged copies of the income-tax
returns/Provisional computation of total income of respective years as stated above,

1. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income” prescribed under
Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2021 (as amended).

3, Stangory tax rate includes applicable surcharge, education cess and higher education cess of the vear concerned.
4. Tax Paid under Normal Tax Regime uw's 115BAA option, thus not MAT entitlement available to company.
Note - 32
RESTATED CONSOLIDATED STATEMENT OF CAPITALISATION
T in Lakhs
Dehe
Short Term Diebt 906,98 w
Long Term Debt 1061.23 ¥
Total Debt 1968.21 i
Sharcholders' Fund {Equity)
Share Capital 1201.00 o
Reserve and surplus - as restated 410216 i
Taotal Shareholders' Fund (Equity) 5303.16 ¥
Long Term Dhebt/Shareholders' Fund 0.20 .
Total Debt'Sharcholders’ Fund 0.37 ¥

(*) The corresponding post issue figures are nol determinable at this stage pending the completion of public issue and hence have
ned been fumished.
Notes
(i) Shor term Diebts represent which are expected to be paid/payable within 12 months and excludes instaiment of term loans
repayable within |2 months.
(ii) Long term Debts represent debts other than Short Term Debits as defined above but includes instalment of term loans
repayable within 12 months grouped under Short term borrowing.
{iii) The figures disclosed above are based on restated statement of Asscts and Liabilities of the Company as at 31,10.2023,

NOTE - 33
RESTATED CONSOLIDATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
In Rs. Lakhs Except Per Share Data)

Met Worth (A) 5303.16 4524 98 331390 213833
Adjusted Profit afler Tax (B) 378.18 1611.08 1175.57 607.93
Mumber of Equity Share outstanding as on the End of
Period Year (C 1,20,10,000 10, Chpel 10,000 10,000
Weighted average no. of Equity shares at the time of end
of the Period/Year (D) 1,20,10,000 | 1,20,10,000 | 1,20,10,000 1,20,10,000
Face Walue per Share(Rs.) 1000 10.00 10.00 10,00
Restated Basic and Diluted Earning Per Share (Rs.) (B/D) 3.15 13.41 9.79 5.06
Return on Net worth (%) (B/A) 7.13% 32.71% 354T% 28.43%
Mer asset value per share (ASC) (Face Value of Rs. 10 Each)
{Based on Actual Number of Shares) Bl b el i i | e
MNet asset value per share (A/D) (Face Value of Rs. 10 Each)
on Wei s Nutnber of Shares 44.16 41.010 27.59 17.80
EBITDA 590.61 216649 160647 231.72
* Noi Annualised
Motes:

1} The ratios have been computed as below:
(a) Basic carnings per share (Rs.) :- Net profit after tnx as rastated for calculating basic EPS / Weighted average number of equity
shares outstanding at the end of the period or year, - 4 _
(b} Diluted sarnings per share (Rs. ) = Net #11‘! S Eestal
equity shares outstanding at the end of the prerigd of yEaFfdy
(el hlﬂrﬁuﬂnﬁhwﬁ{%}:-r«lutmﬁuﬂnr G5




(d} Met assets value per share == Net Worth at the end of the period or year / Total number of equity shares outstanding at the end
of the period or year.

1) Met worth = Equity share capital + Reserves and surplus

3) The figures disclosed above are based on the restated consolidated financial statements of the Company.

4} EBITDA has been caleulated as Profit before tax + Share in profit of Associate enterprise + Depreciation + Interest Expenses -
(nher lncome

5) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the vear adjusted by
the number of equity shares issued during vear multiplied by the time weighting factor. The time weighting factor is the number
of days for which the specific shares are outstanding as a proportion of (otal number of days duning the vear. Further while
computing weighted average number of equity shares for the three financial years, the bonus issue of equity shares allotted in
the ratio of 1200:1 i.e. twelve hundred (1200} bonus equity shares for every one (1) equity share held by shareholder, through
Board Meeting dated 05 Septemnber, 2025 has been considered.

MNOTE =34
RATIO ANALYSIS AND ITS ELEMENTS

1. Current Ratio -{In times} 2.23 :
2. Debt Equity Ratio -{In times} 0.37 0,58 0.55 0.47
3, Dbt Service C Ratio - {In times} 1.58 +.49 931 4,75
4, Return On Equity Ratio = {In %a} 7.35% 39.11% 43.17% 33.10%
5, Imventory Turnover ratio - {In times} 1.78 5.96 6,19 7.59
6. Trade Receivable Turnover Ralio - {In times] 1.34 2.7 3.81 6,70
7. Trade Payable Tumover Ratio -{In times} 1.95 339 3.53 4.60
8. MNet Capital Tumover Ratio -{In times] 1.27 4.28 8.31 10.22
9, Met Profit Ratio -{In %) 6. 89% 12.23% 11.38% B.05%
10, Return on Capital | ={In %4} 9.05% 29.11% 3235% 27.25%
11, Return On Invesiment ={1n %} 0.00% 0.00% ) 0.00%%
* Mot Annualised
Mote 35
RESTATED CONSOLIDATED STATEMENT OF OTHER ACCOUNTING RATIOS
Analytical Ratios for the Financial year ended on 2024-25 and 2023-24 {In Rs. Lacs Except Per Share Data)
. Current Current .
{a) Current Ratio Pt Lisbilities 1.74 1.44 20.™% Mot applicable
(b} Debt-Equity Ratio Total Debts Equity 0.58 0.55 5.5% | Not applicable
B Ratio impacted due to
: R increase in borrowings
() Debt Service Coverage | available | Interest+ 449 931 S18% |of FY 2425 as
Ratio fior Debt Instalments 2
Service ?‘:‘“Hﬂﬂ with FY 23-
Average
(d) Return on Equity (%) | " qeo " | Sharcholder's | 39.11% | 43.12% | -93% | Notapplicable
Equity
(e]) Inventory turnover Coat of Average .
i Goods Sold | I ; 5.96 6.1%9 =3, 7% Mot applicable
Ratio impacted due 1o
Average imcrease  in  Average
00 - W e pooal | Account 273 381 204% | Account Receivabls of
Receivable FY 24-25 a5 compared
with FY 23.34
Average
(g) Trade payables 7, " F 4 23t Account 339 3.53 -4.0%

turmnover ratio Payable

4.28 B.31 =48.5%




Ratio impacted duc to
y Average fncrease  in  current

{h]‘NHﬂplul furngver TTn:nhul Working CEBY 2425 g5

e R Capital compared with FY 23-
24

(i) Net profit (%4) Wet Profit | Total Turnover 12.23% 11.38% T.4% Wot applicable

(j) Return on Capital Capiral i ’

employed (%) EBIT Employed 29.11% | 3235% 10.0% | Not applicable

IMVT = 1 ovewiroy +
(k) Raturn oh investment | MV(T0) - A4V .
{%) (Refer note 1) Sum Sum [Wit) * 0.00% 0.00% 0.0% Not applicable
[C(]} Cll

Mote |:Rol for the company is nil as during the reporting period, company has nol received any benefits out of the investments
made.

ﬁnlliul Ratios for the Financial iur ended on 2023-24 and 2022-13

Z Current ;
{a) Current Ratio Current Assets Lishilitias 144 [.18 21. ™% Mot applicable
(b) Debi-Equity Ratio | Total Debts Equity 0.55 0.47 16.1% | Mot applicable
: Earning Ratio improved
st available for - 931 475 2% | dueto increase in
iFTE Diebit Barvice | INPoMIment profitability
: Average Ratio improved
Eﬂ]"“‘“ on Equity P’“ﬁ:"‘“ Sharholde’s | 43.12% | 33.00% | 303% | dosioincesssin
Equity profitability
(e} Inventory turnover Cost of Goods Average - _
viiin Sold Lisscsonien .19 7.59 =18.4% Mot applicable
Ratio impacted
(f) Trade receivables Average Account due 1o increass in
e s Total Tumover Racslvaile 181 6. 70 =43, 1% Avernge tade
receivables
(2} Trade payables Total Average Account ;
P miic Purchases Payable 3353 4.60 -23.2% Mot applicable
{h) Net capital turnover Average Working :
ek Total Tornover Capital 8.31 Iz -18.7% Mot applicable
Ratio improved
(1) Net profit (%) Net Profit Total Turnover 11.58% 8.05% 41.5% dug to increase in
profitability
{j) Return on Capital Capital ?
enoloved (%) EBIT Emploved 32.35% 27.25% 18. 7% Mot applicable
(k) Return on {MV(T1)=
investment (%) (Refer | MV(TD) - {i"*“‘::{t;f-"& tf]“;“ 0.00% 0.00% 00% | Notapplicable
note 1) Sum [C(t)]}
Maote 1:Rol for the company is NIL as during the reporting period, company has not received any benefits out of the
invesimenis made,

Mote 36

RESTATED CONSOLIDATED STATEMENT OF CSR EXPENDITURE
Schedule forming part of the restated financial statements




Provision {shortfall) owtstanding at end of the year 0.00 0.0 0.00 .00
| Reason for shortfall WA WA MNA WA
Education & | Education &
Mamre of CSRE Activities Fighting Fighting Education A
disease dizsease

Company has been determined CSR expenditure on basis ROC ﬁlin;-l;} the management and relied upon by the Auditors. The
Auditors have not performed any other procedures,
* CSR spent tll 312t October, 2025, Remaining will be spent till Mar 2026,

Mote - 37
RESTATED CONSOLIDATED STATEMENT OF C.LEVALUE OF IMPORTS

Raw Materials 0,13 12.84 4.48
Components and Spare paris 0.00 0.00 .00 :
Capital Goods 0.00 .00 0.00 0.00
Mote - 3R
RESTATED CONSOLIDATED STATEMENT OF EARNINGS IN FOREIGN CURRENCY AND EXPENDITURE IN
FOREIGN CURRENCY
_Expenditure
_Raw materials
_In USD 149.33- USD | 4,936 USD | 915-USD =
15,35,659/- 58749/
In JFY - YEN YEN -
Export of Goods caleulated on F.O.B. basis
3210.5%0- 4,64.312/-
In USD L z =
USD USD

AMOUNTS REMITTED IN FOREIGN CURRENCY DURING THE YEAR ON ACCOUNT OF DIVIDEND
(¥ in Lakh

Amount of dividend remitted in foreign currency

FOREIGN EXCHANGE EXPOSURE A% ON YEAR END ARE AS UNDER:

Trade Receivahles 39736

|_Trade Payables - = : z

MNote - 39
RESTATED CONSOLIDATED STATEMENT OF LEASES

i} Future minimum rentals pavable under non-cancelloble

operating Lease

= Mot |ater than one Year 03,39 24.91 2507

- Later than one Year and not later than five years 33.75 41.51 TB.3G
= Later than five Years 0.00 {1.00 .00

i) Luupl}'mm recognized in the Statement n\fpm:ﬁtand

Lk b y writh S o T0.31 49.09 35.22




Mote - 40
RESTATED CONSOLIDATED STATEMENT OF EMPLOYEE BENEFIT DISCLOSURE

1. Defined Benefit Obligation — Gratuity

1. Assumplions:

Mortality able IALM2012- TALM{2012- | IALM{2012- | TALM{2012-
14) ult 14} ult 14) ult 14] ult

Discount rate 6.50%0 . 60% T.20% 7.30%
Rate of increase in compensation levies 10.00% 10.iH1%a 10.00% | 0.0
Expected rate of return on plan assets - = 2 2
Expected average remaining working lives of employees e = < 2
(in years) 5.68 366 5.69 3.08
Average remaining working life (in years) 27.92~ Z7.39* 27.70" 26.52"
Retirement age 38 years 38 years 58 vears 38 vears
Withdrawal rate

| Age upto 30 years 17.00% 17.00% 17.00% 17.00%

| Age 31 - 40 years 17.00% 17.00% 17.00% 17.00%

| Age 41 - 50 years 1 7.00%0 17.00% 1 7.00% 1 7.00%

| Agre above 50 years | 7.00% 17.00% 17.00% 17 (e

* It is actuarially calculated term of the plan using probabilities of death, withdrawal & retirement.
# It is simple arithmetical difference between retirement age & average age (by zeroing out negatives for employees above
retirement age) and is calculated without using any decrements.

I. Table Showi

in Present Value of Oblig;

'li:l:

_(Tin Lakhs

Present value of the obligation at the

preeiyur frslene ot i 44.30 3484 2734 22.99
Interest cost 1.69 2.50 2.00 1.52
Current service cost 849 12.81 9.83 942
Past Service Cost D00 0.00 0.00 0.00
Benefits paid {if any) {0.78) (0.33} 0.0 000
A.;m:ﬂ {_nin?’t::uh (2.16) (5.53) (4.32) (6.59)
Present value o ligation at the
s ol thie pariad 51.55 4430 34,84 2134

111. Table Showing Cha

Fair value of plan assets at the
beginning of the period

in Fair Value of Plan Assets:

Expected return on plan assets

Contributions

Amount paid on settienvent

Actuarial Gain / {Loss) on plan asseis

Fair value of plan assets at the end of
the period

Actual retumn on plan assets

I'V. Actaarial (Gain) / Loss

Actuarial (Gain) / loss for the period
— Dibligations

(4.32)

Actuarial (Gain) / Loss for the period -
Plan assets

Total Gain / (Loss) for the period

(4.33)

Actuarial (Gain) / Loss recognised in
the period

Unrecognised actuarial (Gain) / Loss
at the end of the peniod

¥. The Amounis To Be Recognised In The Bal

(4.32)




Present value of obligation at the end of period

4430

27.34

Fair value of the plan assets at the end of period

Surplus  {Deficit)

(44.30)

(34.84)

{27.34)

Current liability

4.63

3.08

227

Mon-current liability

39.67

LT

25.07

Unrecognised past service cost

Amount not recognised as assel (Para 39{b) limit)

VI. Expense Rec

| Current service cost

Met asset / (liability) recognised in balunce sheat

B.49

(51.55) (44307
nised In The Statement OF Profit And Loss ¢

(34,84}

(27.34)

9.83

(¥ in Lakhs)

9.42

Acquisition {Gain) { Loss

=1

| Past Service Cost

Interest cost

| Expected return on plan asset

Curtailment (Gain) / Loss

Settlement (Gain) / Loss

Transfer In / {(Out)

Actuarial (Gain) / Loss recognised in
the period

Expenses recognised in the statement
of profit & loss al the end of period

Itu:nnilll :l |" Liahili

Met asset ( (liability) recognised at the
beginning of the period

[44.530)

(27.34)

Company Contributions

Benefits directly paid by Company

0.78

Expense recognised at the end of
_period

(8.02)

Morality Charges and Taxes

| Impact of Transfer (In) / Out

—

Met asset / (liability) recognised at the
end of the period

(51.55)

VIIL Ex

Preseni value of obligations

ence Adjustment For The Corrent Period :

31533

34,84

Plan assets

Surplus / {Deficit)

{51.55)

(34.84)

Experience (Gain) or Loss an plan
lizhilities

(2.46)

(4.52)

Experience (Gain) or Loss on plan

assels

IX. Sensitivity Analysis :
in discount rate when base assumpiion is decreased/inereased hy 100 hasis




B) Impact of change in salary increase rate when hase assumption is decreased/increased by 100 basis point

9.00%

49.18

4227

33.28

26.11

¥ in Lakhs)

11.00%

54.14

46.52

36.55

24.69

C) Impact of change in withdrawal rate when base assumption is decreased/increased by 100 hasis poini

44.78

27.57

{ in Lakhs)

43.58

34.57

27,14

Government of India securities

| High guality corporate bands

Equity shares of listed companies

| Property

Special deposit scheme

Funds managed by insurer

Others

Total

2. Defined Benefit Obligation — Leave

L

I1. Sensitivity Analysis :

1. Present value of obligation 12.58 19,10 13.61 11.02
(&) Current Liability 212 3.14 2.21 180
{a) Mon=-Current Liability 10.45 15.96 11.41 9.23

2, Fair value of plan assets 0.00 0,00 0.00 (0.0

3, Net assets/{linbility) to be recognised in balance sheet {12.58) [19.10] (13.61) (11.02)

A} Imi:t nfd!ﬁ in discount raie when hurmmil.’um is decreased /increased i 1) hasis Elnt
Decrease in Discount rale 5.50% 5.60% 6.20% 6.30%
Increase in Discount rate 7.50% 7.60% 8.20% B.30%
¥ in Lakhs
Effect of Decrease in Discount rate 13.35 20.30 14.44 11.6%9
Effect of in Discount rale 11.89 18.03 1287 1042

B) Impact of change in salary increase rate when base assumption is decreased/increased by 100 basis point




C) Impact of change in availment rate when base assumption is decreased/increased by 100 basis point

Decreased by 1% 13.39 NA NA 11.74
Increased by 1% 11.84 NA NA 10.38

Note 41: Additional Regulatory Information

(i} Title deeds of Immovable Property
All the title deeds of immaovable property are held in the name of compamy

(i} Where the Company has revalued i1s Property, Plant and Equipment, the company shall disclose as to whether the

revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valoers
and Valuation) Rules, 2017

The Company has not revalued any Property or Plant and Equipment.

(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other
person, that are:

The Company has not made any loans or advances to Promoters, directors, KMP or related parties other than those reported in
Mote 14

(iv) Capital-Work-in Progress (CWITF)
Company has Capital work in progress as on October 31, 2025,

(¥} Intangible Assets under Development

Company does not have any Intangible under development for the peried ended October 31, 2025 and for the year ended FY
2024-25, FY 2023-24 and FY 2022-23,

(¥i) Details of Benami Property held
Company is nod holding any Benami Property

{wii) Willful Defaulter
The company is not declared as willful defaulter by any bank or financial institution or lender

{wiii) Relationship with struck off companies

The Company did not have amy material ransactions with companies struck-off under section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956 during the restatement peniod.

{ix) Registration of charges or satisfaction with Registrar of Companies
All the charges againsi Bank Finance are registered with Registrar of Companies. However, for HDFC Bank Itd - No charge on
Loan amounting to Rs. 97.61 lecs has been registered on MCA, further the loan is closed and no balance is outstanding as on date.

{x) Compliance with number of layvers of companies
The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read

with the Companies {Restriction on number of Layers) Rules, 2017 for the period ended October 31, 2025 and for the vear ended
F¥ 2024-25, FY 2023-24 and FY 2022-23,

{xi) Compliance with approved Scheme(s) of Arrangements
Company has not entéred into any scheme of amalgamation or any other armangement.

(xii) Utilisation of Borrowed funds and share premiwm:

4. The Company has not utilised the borrowings received from banks and financial institutions for the purpose other than for
which it was taken during the period ﬂ_f.l'ﬂtﬂlﬂ:!__uﬂl‘.

b. During the period/year ended October 31, 2025, March 31, 2025, March 31, 2024 & 2023, the Company has not adya =
are premium or kind of funds) to any other person(s) or entiny(i

Intermediary shall:




i.  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
ii.  provide any guarantee, security or the like to or on behalf of the uliimate beneficiaries,
¢. During the period/vear ended October 31, 2025, March 31, 2025, 2024 & 2023, the Company has not received any fund from
any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
i.  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the
Funding Party (Ultimate Beneficiaries) ar
ki, provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

{xiii) Non Adjustment item :
There is No Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial
Statements of the Company,

{xiv) Material Regroupings:

Appropriate adjustments have been made in the restated consolidated statements of Assets and Liabilities, Profits and Losses and
Cash flows wherever required by reclassification of the corresponding items of income expenses assets and liabilities in order 1o
bring them in line with the requirements of the SEBI Regulations and Schedule 11T of Companies Act, 2013,

(xv) Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

{xvi) Director Personal Expenses
There are no direct personal expenses debited 1o the profit and loss account. However, personal expenditure if included in
expenses like telephone, vehicle expenses etc. are not identifiable or separable.

(xvil) Extra Ordinary ltems :

During the period ended October 31,2025 and year ended FY 2024-25, FY 2023-24 and FY 2022-23 company has no extra
ordinary Items to be disclosed in accordance with the requirements of AS - 5 "Net Profit or Loss for the Period, Prior Period Items
and Changes in Accounting Policies"

(xviii) During the period of restatement, The Company has not traded or invested in Crypto Currency or Virtual Currency during
the year,

(xix) During the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in tax assessments under Income Tax Act, 1961,

(xx) No dividend were declared and paid by the company during the restated period.

(xxi) The Company evaluates events and transactions that occur subsequent 1o the balance sheet date but prior to the approval of
financial statements to determine the necessity for recognition and/or reporting of subsequent events and transactions in the
financial statements,

(wxii) Figures have been rounded off to the multiple of lakhs. Previous year's figures have been regrouped, recast and reamranged
wherever necessary to make them comparable with the current year figures.

(xxili) The Company does not use derivative financial instruments such as forward exchange contracts or options to hedge its risks
associated with foreign currency fluctuations or for trading/speculation purpose.

(xxiv) In opinion of board, none of the assets other than property, plant and equipments, Intangible assets and non-current
investments which have a value on realization in the ordinary course of business less than the amount st which they are stated.

{xxv) Undisclosed Income:
The Company does not have any transaction or undisclosed income which are reported by tax authorities under any assessment

year under tax Assessment (such as, search or survey or any other relevant provisions) under the income tax Act- 1961 and rules
rade thereunder,

{xxvi) Normal Operating Cycle and Classification of Assets and Linbilithes into Current and Non-Current

a.  Inaccordance with the requirement of Schedule 111, Normal Operating Cycle of the Company's business is determined

and duly approved by the Board of Directors | e NN ol

b. Assets and Liabilities of the above business Haye eet classif ed jnto Current and Non-Current using the uh-u'é:-!ﬂm'm"”a =
Oiperating Cycle and applying other criteria piescibed inf Schedile 111, Y




