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AIOI. Systems India Private Limited 
 
Notes to the financial statements for the period ended October 31st, 2025 
 
21 Significant Accounting Policies 
 
 21.1 Corporate Information 
 
             AIOI. Systems India Private Limited (the “Company”) was incorporated on 16th March, 2020 under 

the Indian Companies Act, 2013.The Company is mainly in the business of development and 
production of computer hardware/software and also to engage in the Designing /Production 
/Sales /Import & Export of Automation and electric devices. 

 
 21.2. Statement of Significant Accounting Policies 
 
          
            21.2.1 Basis of Preparation of financial statements 
 
 The financial statements of the company have been prepared in accordance with generally 

accepted accounting principles in India (Indian GAAP). The company has prepared these financial 
statements to comply in all material respects with the accounting standards notified under the 
Companies (Accounting Standards) Rules, 2006, (as amended) which continue to apply under 
section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014, 
other pronouncement of ICAI and the provisions of the Companies Act, 2013. The financial 
statements have been prepared on an accrual basis and under the historical cost convention. The 
accounting policies adopted in the preparation of the financial statements are consistent with 
those followed in the previous year. 

 
 
    21.2.2 Summary of significant accounting policies 
 
 (a)  Use of Estimates 
 
       The preparation of the financial statements in conformity with Indian GAAP requires the 

Management to make estimates and assumptions considered in the reported amounts of assets 
and liabilities (including contingent liabilities) and the reported income and expenses during the 
year.  The Management believes that the estimates used in preparation of the financial 
statements are prudent and reasonable.  Future results could differ due to these estimates and 
the differences between the actual results and the estimates are recognized in the periods in 
which the results are known/ materialized. 
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 (b)  Property, Plant and Equipment 
 
          Property, Plant and Equipment are stated at cost, net of accumulated depreciation and 

accumulated impairment losses, if any. Such Cost comprises the purchase price and any 
attributable cost of bringing the property, plant and equipment to its location and working 
condition for its intended use. 

           
 The Cost of an item of property, plant and equipment shall be recognised as an asset if, and only 

if: 
 

(i) It is probable that future economic benefits associated with the item will flow to the entity; 
and 

(ii) The cost of an item can be measured reliably. 
 

 Subsequent expenditure related to an item of property, plant and equipment is added to its book 
value only if it increases the future benefits from the existing asset beyond its previously assessed 
standard of performance. The company depreciates them separately based on their specific useful 
lives. 

 
 All other expenses on existing property, plant and equipment, including day-to-day repair and 

maintenance expenditure and cost of replacing parts, are charged to the statement of profit and 
loss for the period during which such expenses are incurred. 

         
   Gains or losses arising from de-recognition of property, plant and equipment are measured as the 

difference between the net disposal proceeds and the carrying amount of the asset and are 
recognized in the statement of profit and loss when the asset is de-recognised. 

  
 Depreciation on Property, Plant and Equipment are provided on Written down value method as 

per useful life prescribed in Schedule II of the Companies Act, 2013. 
 
 
 (c)  Intangible assets 
 
          Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated 

losses, if any. Intangible assets are amortized on a straight-line basis over their estimated useful 
lives. The amortization period and the amortization method are reviewed at least at each financial 
year end. If the expected useful life of the asset is significantly different from previous estimates, 
the amortization period is changed accordingly gains or losses arising from the retirement or 
disposal of an intangible asset are determined as the difference between the net disposal 
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proceeds and the carrying amount of the asset and recognized as income or expense in the 
statement of Profit and Loss. 

 
 
    (d)  Revenue Recognition 
 
          Revenue is recognized to the extent it is probable that the economic benefits will flow to the 

Company and the revenue can be reliably measured.  
 
 Goods and Service Tax (GST) is not received by the company on its own account. Rather, it is tax 

collected on behalf of the government. Accordingly, it is excluded from revenue. 
  
  The following specific performance should be measured to recognize the revenue: 
 
 Revenue from sale of goods is recognized as and when: 
 

(i) the goods has transferred to the buyer the property in the goods for a price or all 
significant risks and rewards of ownership have been transferred to the buyer and the 
Company retains no effective control of the goods transferred to a degree usually 
associated with ownership; and 

(ii) no significant uncertainty exists regarding the amount of the consideration that will be 
derived from the sale of the goods 

   
 Revenue from rendering of service is recognized: -  
 
 When no significant uncertainty exists regarding the amount of the consideration that will be 

derived from rendering the service. 
 
Interest Income: - Interest is recognized on time proportion basis considering the amount 
outstanding and the rate applicable. 
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(e)    Foreign Currency Transactions 
 

(i) Initial recognition 
 

          Transactions in foreign currencies entered into by the Company and its integral foreign operations 
are accounted at the exchange rates prevailing on the date of the transaction or at rates that 
closely approximate the rate at the date of the transaction. 

 
(ii) Conversion 

 
          Foreign currency monetary items are reported using the closing bank rate. Non-monetary items 

which are carried in terms of historical cost denominated in a foreign currency are reported using 
the average exchange rate as per above and non-monetary items which are carried at fair value or 
other similar valuation denominated in a foreign currency are reported using the exchange rates 
that existed when the values were determined. 

 
(iii) Exchange differences 

 
Exchange differences arising on settlement / restatement of short-term foreign currency 
monetary assets and liabilities of the Company and its integral foreign operations are recognized 
as income or expense in the Statement of Profit and Loss. 

 
 (f)  Employment benefits 
 
 Short-term Employee Benefits 
 
      All employee benefits payable within twelve months of rendering the service are classified as 

Short-term benefits. Such benefits include Salaries, wages, bonus, ex-gratia, etc. are recognized in 
the period in which the employee renders the related services. 

  
 (g)  Taxes 
         
 Current Income Tax 
 

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in 
India and tax laws prevailing in the respective tax jurisdictions where the company operates. The 
tax rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date. Current income tax relating to items recognized directly in equity is 
recognized in equity and not in the statement of profit and loss. Management periodically 
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evaluates positions taken in the tax returns with respect to situations in which applicable tax 
regulations are subject to interpretation and establishes provisions where appropriate. 

 
Deferred tax 

 
Deferred Tax resulting from timing difference between book and taxable profit for the year is 
accounted for using the tax rates and laws that are applicable as on the Balance Sheet Date. The 
Deferred Tax asset is recognized and carried forward only to the extent there is a reasonable 
certainty of its realization in future. 
 
Goods and service tax 

 
Expenses and assets are recognised net of the amount of GST/value added tax paid, except: 
When the tax incurred on a purchase of assets or services is not recoverable from the taxation 
authority, in which case, the tax paid is recognised as part of the cost of   acquisition of the asset 
or as part of the expense item, as applicable. When receivables and payables are stated with the 
amount of GST included. 
 
(h)  Earnings per share 

 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable 
to equity shareholders by the number of equity shares outstanding at the end of the year.  
 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the period are adjusted for the effects of all dilutive potential equity shares 

 
 (i) Provisions 
 

A provision is recognized when an enterprise has a present obligation as a result of past event; it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which 
a reliable estimate can be made. Provisions are not discounted to its present value and are 
determined based on best estimate required to settle the obligation at the balance sheet date. 
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. 
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 (j)    Contingent Liability and commitments 
 
  There is Rs 14,814.90 (In hundreds) contingent liability and commitments as on 31st October, 

2025 for a Bank Guarantee issued in favour of Stellantis Automobiles India Pvt Ltd.     
  
 (k)    Classification of Assets and Liabilities as Current and Non-Current 
 
 All assets and liabilities are classified as current or non-current as per the Company's normal 

operating cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on the 
nature of products and the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents,12 months has been considered by the company for the 
purpose of current, non-current classification of assets and liabilities. 

 
 NOTE TO ACCOUNTS 

 
22.  Related Party Transactions 

 
Name of Related Parties & Description of Relations: 

   Name of Related Party Nature of Relationship 
Adisoft Technologies Pvt. Ltd. Associate Company 
AIOI. Systems Co. Ltd. Holding Company 
Tushar Hazra  Director of Company 

Ajay Chandrashekhar Prabhu Director of Company 

Yutaka Yoshino Director of Company 

 
  Details of Transactions with related parties in ordinary course of business: 

 

Name of Related 

Party 

Relation 

with 

Company 

Nature of 

Transaction 

Financial Year 

30th October, 

2025  

Financial Year 

2024-25 

Adisoft Technologies 

Pvt. Ltd. 

Associate 

Company 

Sale of Goods Rs. 2,11,728.72 

 

Rs. 1,70,676.58 

 

Adisoft Technologies 

Pvt. Ltd. 

Associate 

Company 

Management 

Services 

Rs. 658.98  

 

Rs. 2,440.68  

 

Adisoft Technologies 

Pvt. Ltd. 

Associate 

Company 

Purchase of 

Goods 

- Rs. 44,523.00 
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AIOI. Systems Co. 

Ltd. 

Holding 

Company 

Import Of 

Goods 

Rs. 2,78,842.75 

 

Rs. 446,545.14 

 

AIOI. Systems Co. 

Ltd. 

Holding 

Company 

Management 

Services 

Rs. 13,090.50 

 

Rs. 22,592.78 

 

AIOI. Systems Co. 

Ltd. 

Holding 

Company 

Export sales 

 

Rs. 41,67,450 - 

Tushar Hazra  Reimbursement 

of Expense 

Rs. 1,116.45 Rs. 4,203.69 

 
Balance as at Balance Sheet date:                                                                                                                                                                         

Name of Related Party As on 31st October,2025 As on 31st March,2025 

AIOI. Systems Co. Ltd. Rs.2,29,022.77 Cr. Rs.251,553.82 Cr. 

Adisoft Technologies Pvt. Ltd. Rs.1,75,939.67 Dr. Rs.25,604.84 Dr. 
Tushar Hazra Rs.1,106.94 Cr - 

  
 
There are no Loans or Advances in the nature of loans granted to promoters, directors, KMPs 
and the related parties (as defined under Companies Act, 2013,) either severally or jointly with 
any other person, that are repayable on demand or Without specifying any terms or period of 
repayment 

 
23.  Leases 

 
 Leases in which a significant portion of the risks and rewards of ownership are retained by the 

 lessor are classified as operating leases. Lease rentals for operating leases are charged to 
statement  of profit & loss on accrual basis in accordance with the respective lease 
agreements. 

 
The Company has taken Commercial premises under operating lease agreements. These are 
generally cancellable leases and are renewable by mutual consent on mutually agreed terms with 
or without rental escalations. 
 
 
Rental expenses in respect of operating leases are recognized as an expense in the Statement of 
Profit and Loss, on a straight-line basis over the lease term   

    (₹  in hundreds ) 

Particulars October 31st,2025 March 31st, 2025 

Lease Rentals charged to the Statement of Profit 
& Loss 

11,305.00 18,500.00 
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24.  Derivative Instruments: 

 
             A derivative instrument is an agreement or contract that is not based on a real, or true, exchange, 

i.e. there is nothing tangible like money, or a product, that is being exchanged. 
        The company has not entered into any derivative instruments. 
 
 
 

25.       Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006: 
                       (₹ in hundreds) 

Particulars October 31, 2025 March 31, 2025 

The principal amount remaining unpaid to any supplier 
as at the end of accounting period 

8506.79 3,903.39 

The interest due on principal amount as mentioned 
above remaining unpaid as at the end of accounting 
period 

- - 

The amount of interest paid by the buyer in terms of   
Section 16, of the Micro Small and Medium Enterprise 
Development Act, 2006 along with the amounts of the 
payment made to the supplier beyond the appointed 
day during each accounting period. 

- - 

The amount of interest due and payable for the period 
of delay in making payment (which have been paid but 
beyond the appointed day during the year) but   
without adding the interest specified under Micro Small 
and Medium Enterprise Development Act, 2006. 

- - 

The amount of further interest remaining due and   
payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the 
small enterprise for the purpose of disallowance as a 
deductible expenditure under Section 23 of the Micro 
Small and Medium Enterprise Development Act, 2006 

- - 
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26. Foreign Exchange Transactions (Amount in Rs. in hundreds)

a) Expenditure in foreign currency    :  INR 2,91,933.25 

b) Outflow in Foreign Currency  :    INR 2,88,171.09 

c) Foreign Exchange Earnings  :    INR 41,674.50 

d) Foreign Exchange Inflow  :  INR 25,145.82 

27. Undisclosed Income
There is no unrecorded or undisclosed income that has not been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 in any
previous year.

28. The amount shown under loans and Advances, Trade receivables and Trade payables are
subject to the confirmation by respective parties.

29. No Proceedings have been initiated or pending against the company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules
made thereunder.

30. The Company has not been declared as a wilful defaulter by any bank or financial
institution.

31. No transaction has been entered by company with companies struck off under section 248
of the companies Act, 2013 or section 560 of the Companies Act, 1956,

32. No Charges are required to be registered with registrar of companies.

33. The company is not covered under the purview of section 135(1) of the Companies Act,
2013.

34. The Company has not traded/invested in Crypto currency or Virtual Currency during the
financial year.
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